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Decicion No. fff 5

BEFORI VEE RAILROAD COMMISSION OF UHE STATE OF CALIFORNIA

In the lMatter of the Applicetion of
FACIFIC GAS AND ZSLEBCIRIC COLERPANY, s
corporetion, aund MI. SEASTA PO'ER
CORPORATION, & corporsation, ror an order
of the Reilroed Commission of The State
of Caelifornie, suthorizing tae execu-
tion or a mortgage and The issusnce of
Ponise

Second Supplementsal
Applicetion No. 6387.
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BY TEZ COMMLISS ION:

DHIRD SUPPLELENTAL ORDER.

WEEREAS, PACIFIC GAS AND IIECTRIC COMPANY reports that
it has sold at 93.5 percent of face wvalue plus accrued interest,
vae ¥10,000,000. of rirst and rerurding mortgage 7 vercent 20=-year
bords suthorized to bve issumed by Decision Number 85446, aated De=
cember 20, 1920, as amended, and nac recelved Irom such ssle, The
pripeipel sum of §9,550,000., snd The further amount of $88,479.27
88 accrued interest, and

L URBAS, PACIFIC GAS AND WLECTRIC COMPANY end MI. SEASTA
20UER CORRORATION report, in their second supplemertal vpetition
filed ir vhis proceeding, That Mte. Shasta Power Corporetiom, up o
December 31, 1920, has expexnded for construction ¢of extensions,
addivions and vetierments from funds sdvenced by Pecific Gas and
Electric Company, the sum of $2,211,08%.69, and that Mt. Sheste
Power Corporation zaes unexpended balances 0 its general manager's
sutkorizavions ror construction worik on December o1, 1820, of
$19,606,012.084, ac described in EZxhibvit "C" attached U0 tae second
supnlemental petition aereir, and .
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WHEREAS, Paciric Gas and Electric Coupany reports additioral
expenditures, both sctual end estimated, in Exhibite "E" and "PFV,

and

WHEREAS, applicants ask the Reilroad Commission 1o wmake an

order authorizimg Paciric Gas and Blectric Company to apply
$88,479+24, The amount of scerued interest om Tae bonds sold to
The peyment of the rirst semi-annual installment of interest to
pecome due on said bonds and peruwitting applicante To use the
$;§%§g;88€h to Tinsnce in part the consiruction expenditures in-
curred or to be ircurred, described inm Bxhibits "C", "ET and nepn
ettached to the second supplemental petition filed in This pro-
ceeding, and

JEXRZAS, the Commission 1s of the opinion that further time
is regquired to comsider some oI the ostimated expendivures sub~
mitted by applicants, and thet therefore no rinal order can be
mede in this proceeding what applicants reguests mey be granted
to the extent indicated in this order, aud that the expenditures
herein authorized are wot in whole or in part reasonably chargesable
0 operafing expenses or to income,

I7 IS EREREDY OXDERED, thst the order in Decision Number 8446
dated December 20, 1920, as swended, be, and it is nereby wmodified
s0 as to permit Paciric Gas end Electric Couwpeny vo use $88,479.24
obiained From the saie of its bonds and representing accrued inter-
est on said bonds, to pay part of the Lirst semi-snnual ingtalluent
of interest on said bonds, and perumit the reimburseuent of the sum
or $2,211,080.69 sdvonced by saida Pacific Gas and Electric Coupany
to said Lt. Shesta Power Corporation and by the lattexr expended
during The period Zfrom April 30, 1917 10 and including December 31,
1920, ror the scquisition or lands,rights of way and other proper-
ties, and for the consTtructioxn of hydroelectric power plante,elec—

tyic transmicsion Yires snd works necessary for use 1n connection




therewith, reported in Exhivit "C" attached to the second supple=
mentsal petition in the ebove entiﬁled ratter, provided that reim=-
bursement wzay be wmaae only to the extent that the cost of said pro-
perties is proverly chargeable to fixed capitel, as defined by the
Commission irn its Classification of Accountse.

ID IS ZERFEY FURTEER ORDERED that the order im Decision
Nunber 8446 aated December 20, 1920, sac amended, shall remain in
Tull force and erfect except ss modified by this Third 3Suprlemental
Ondere

262
Dated at San Francisco, Califorrnis, this ~ day of

April, 1921
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Commissioners.




