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Declision No. fﬁf

In tne Lisvior of the Apvlicetion of

ROSEVILIE TTATER COMPANY, s Corpors-

tion, for orxder authorizing issuance Application No. 6717
o0f notes in the yrincipal sum of

%10,000.00.

Mexc.dith, Laendis and Chester, by James
D. lerxcdith,for applicent

LARTIN, Commissionor.

02PIXION

Roceville Weteor Company asks permission t0 issue and
sell ©10,000.00 of its 8 per cent unsecured nromicsory notes st
207 less thon 95 per cont of face value.

Mhe compeny, wnich is distriduting water in the City of
Rosevilie in Placer County, was incorporsted on lMarch 4, 1912, with
an suthorized common stock issue of $200,000.00, of wiaish $100,300.00
was reporited outstending om December 31, 1920.

™o rocord Shows that service to e portiom of the city
nat lies on elovated grownd has beon very poor, because of an in-
adequate water Supply and pressure. 10 improve this situation
appiicant intends to purchase, ror ;Z,310.00 a deep well turbine
pump with vertical motor and electricsl control devices, The pump
will have = copecity of 300 gallons per minute under a head of
240 feet and be 1nstalled_at & pvoint nesr Grove and Jones Streets
in Rosevilie.

Lprlicant furiner reyoris the necessity of purchasing




addivional equipment including o reserve numping plant consisting

ol 2 four inch centrifugal puxmp, equipped with a seventy-five horse-
power movor, having & capacity of 600 zellons per minute, %¢ be
wsed ag an equalizing unit, ond approximately 4550 feet of pipe

ol verying dimensions to be used to connect the proposed pumps

wiih existing mains gnd to rencw ond replace certain mains now in
use,= all estimated to cost about 45,639,C0. The provosed addi-
vicnz and bvetterments are more fully descrived in Exhibits "1 and
2" gttached to the petition nerein.

To finance these comicmplated improvements, applicant

propesea 1o issuc a2t 95, $10,C00.00 of its 8 per cent unsecured

promizscry notes, maturing in three cqual annual installments,
commencing one year after date of issue and callable ot 101 and
cecxued interest on any interest poyment date before maturit*.' Az,
W. C. Hemphill, applicant's mongger, testified that the persons
frem whor applicant has arranged to purchase the proposed cguipment
kave agreed to take the notes at 99, i ayzent for the eguipment,
December 31, , applicant reporis its assets.

as follows:

Fixed Capital & 129,109,085
Cash 448,11
Acccunts Receivable 8,821.52
Sinking Funds 20,87¢.0C
Tnomortized Discount on Stock 80,000.00
Suspense . 25,00

otal sets 239,273.68

LIABILITI®S:

Capitel Stock 100,300. 00
Turded Debt 100,000.00

Intereat Accorued L,750.00
Regerve for Accrue zclay 8,206,229

Reserve Invested 3 20, 870.00
Corporate Surplus 7, 447,29

Total Liabilitiesn 239,273, 68
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I nerowith submit the following form of order:

ORDER

Roseville Water Company having applied t0 the Rellroad
Commissiox for permigcion to issue noves, o pubdblic hearing ha%ing been
held, cnd the Railroad Commission being of the opinion that the money,
property or lavor to be procured or paid for by the issue of noves
nerein authorized is reasonsbly regquired for the purposSe specified
herein, cnd that the exvonditures Jor Such purpose are not in whole
or in purt ressonsbly chorgeable o operuting oxpense or to income,
Im IS HEREBY ORDERYD, that Roseville Wster Cowmpany be,
i« is heroby authorized to iscue and sell, et not less than 95
of their faco valwe, 510,000.00 of its 8 mer cent unsecured
0 vay for the extensions, cdditions and bvetterments
deseribed in Zxhivize "1™ apd "2" attuched vo the petition herqin.
mho suthority horein granted is subject 10 the further

condisions us follews:

1. Thg notes herein auitnorized cShall mature in tharee

equal snnusl installments, comnencing one year after

dote of issue snd, be callable at not exceeding 101
per cemt of their face value plus sccrued interest

on ony internst payment date before maturitye.

mhe authority herein granted will not become effec~-
tive wntil applicent hzs paid the fee prescribed iz

the Punlic Utilities iLcT.

Lpplicant skall keep such record of the issue and
sale 0¢ the notes herein authorized and of the
disposition of ko proceeds as will enable it to
2418 on or before the 25th day of each month 2
verified report &S required by tkhe Rellrosd Com-
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mission's Genersl Order No. 24, which order inm so

as applicable is mede o part of vhis order.

e authority herein granted To issue notes, will
apply ouly to such notes as may be issued, sold and

dolivered on ¢ bvefore July 31, 192l1.

The foregoing Orinion and Qrder are heroby spproved and
ordered £iled as the Opinion and Qrder of the Rsilroad Commission

of the Stato of Celiformia.

) -
. [/
Dated at San Froncisco, Culiformia, tkis Zj%g < day

of April, 1921.
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