Decision No. f'z ae

04D COIMIZCION QOF THX STATE R CALIPORNIA

v

~2 Yhe Matter of the Avplication of )

TIDZWATER SCUTHERN RAILWAY COLDANY,

for an QOrder autnorizing the issnanceg

of Fifty One Thousamd Dollars ) Application No. 6526
(851,000.00) ver valiuwe of its Pirct g

dortgage Five per cent Tilrty Year

Gold 3onds. )

Lestor J. Hinscale, by Jas. S. Moore, Jr.,
for Lpnlicant.

MARTIN, Commissionere

FIRST SUPRLELNNTAT CRDER

Tie Redilrocd Commicsion heving authorized Didewator
Southern Railwey Comyeny, by Docision No. 8778, dated ifarch 21,
1921, to issue $49,000,00 of 1ts Pirst Mortsagze 3onds and %0
vledge thom with Flrst Fedorsl Trust Company of San IFrencisco as
security for the maymert of a l-year dronissory note of like
amount issued to purchase s sixty ton electric locomotive, and
nideweter Southern Railway Compary, azving appliod to the Railroad
Commigsion Zn its Tirst supplomental spplicatlion in the above eu~
titled matter, for permicsion to issue and pledge an additionel

$51,000.00 of irst Mortgege Bonds a5 security fox said note, nd

having reworted thot throush inadverience end mistoke it originelly
&

esked vermission to iscme and pledge orly §49,020.00 of bomds in-
gtecd of $100,000.00, = publle hoearing having been hcll and the

Rafilroad Commission deing of the opinion thet The money, property

-l"'




or lsbor to be procured or verid for by the lcsue and depesit of

the bonds herein sutzorized is resconably required for the purpose

specified herein, snd that the expenditures for such purpose are

n0t in whole or in vart reosonably chargesble o operating eox-

vease or Lo incone.

17 IS EZREBY ORDERED, That Tidewater Southern Reilway

Company be, aad it i3 hewedy, suthorized to issue $51,000.00 o2

its firet moriguge donds und to pledge them with Tiret Poderal

»ust Compsny of Sen Franeilssco to cecure in part the payment of

$20449,000.00 note referred vo im vais application.

mhe authority herein granted is swvject *o the follow-

ing conditions:

1.

The procesds From the issue of the note, the payzent
of which ic to be sesured in part by the pledgirng of
the bonis herein authorized, skall be used to pay tae
purchase price ol the eleciric locomo%ivo described

in Prhidit "B" atteched to tho originmal vetitloxn.

Ywnon the payment ¢ the note, or any vortion thoreof,
all 4he boznds, or a proper proporiion thoreof, shall
be returned t0 oppiicunt's tressury, ond thorealier
not disposed of in eny mamner wheisoever, except as

authorizod by the Reilroed Commission.

Lpplicant shall £ile with the Railroad Commission
within thirty deye after the lssue and deposit of <he
bonds herein suthorized, a copy of the a2grecwent under
which the seld bonds are deposited.

water
nide/Southern Reilwey Compeny shall Xeep such rocord

of the izcue end Aeposit of the bonds herein author-

1zed o5 Wwill engble i1t, within thirty days after suchk

icsue ond deposit, %o file with the Reilroad Cowniss-




lon, a verified report, 23 required by the Reilroad
Coumission's Genersl Order No. 24, which order in 8¢

for of appliceble 13 mede = part of this order.

Tho authority heroin granted to icsue end doposit
bonds skall not become effoctive until spplicant has

paid the feoe proscribed by the Public Utilities Act.

m™e autzority herein granted shell =2pply only to such
bonds &8 may be issued snd devosited on or before

Jwy 30, 1921.

mhe foregoing Pirst Supplemental Order is hereby approved
and orderod filed 23 the Pirst Supolementsl Ordor of the Railroad

Jommission of the State of Califorula.

e ¥

;2‘ 2
Deted &t San Framcisco, Calivornisa, this . él—-day of

April, 1921.

CONMLES8l0LeYSe




