
Decision No. 

In t:c.e :.:e.tte:r of ·c:c.e Application of) 
~he Pacific Te~e?hone an~ Telegra~A) 
C~mpany io:r $~thority to pu~chase ) 
commo~ capits1 stock of Associated ) 
Telep~one Cocpany. ) 

BY =3E CO~ISSIOJ: 

App11c~tion Numbe:r 66Z5. 

~~C?3~S the Railroad Co:miesion by Decision N~mber 

8761, (j,e.ted. ~ch 17, 1921, t.u·~:c.orized Z,c.e 2ac1:f1c ~elephone cd. 

Te1egrap~ Cocpany to acquire $,115,500.00 of stock of the ASSO

.ciated. Telep~one Com:p!l.nY ,~.JlCl. 

(~9,625.00 race value) due February l. 1920 attached to DonaS o~ 

,\~union Eome ~elephone and. Telegraph Cor}?ol'ation for $9,625.00 of 

stock or ..1ssocis:tc'l ~elp,pllone CO::lpa:cy, and t.a.a:t it i8 willi:!::;: to 

Of;l,!;O such e:r.:c!:ulnge, if pCl'm1tted by ~:o.1s Commission to aO'lui:t"e 

end accept tile $9~o25.00 0:' stock of t::ae Associated Tele~hon& 

shoul~ oe permitted. to aC~~il'e and accept saiCl. stock; . 
NOW. ~~?.EF033, I~ IS :dE?~'Y O~E?.::o thattne '!>o·cific .. '=~le-

phone ana. Telegraph. COIDr>o.:c.Y be. and. it is hereby, suthorizec. to 

a.cquire ana. e.ccept ~9, 62.5.00 :9~r value of stock of ~:ne ~ssociated 

:'elephone COtnl'a%l.1 in ~xchange f"or $9,625.00 fe.ce vs.11le of interest 



coupons att~hed to bonis o~ union 50me Telephone and ~elegraph 

COl'por e:tion. 

Dsted. 3.t Snn Francisco, ~s.liiorn1a,. -chis 

clay cf A!>l'~.l, 1921. 

Commissioners. 


