
In the Matter of the Application of 
LOS ANGElES ST1%'JSru::p CO~Ai.~y 

tor ~ ordor author1zing the issue 
sale of capital stock. 
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O~elve~1, Milliken & ~ul~er; aDd J.W. GreeDe, 01 J.W. 
Greene, for applicant. 

BY THE comcrssION: 

o P I 111 ION 

LOS ~GELES STElMSEI~ CO~ANY asks permission to issue 

$3,500,000.00 of 1ts common capital stock to acquire two certain ste~­

ships, desio:cated "Yale" and "Harvard~. 

A hearing was had OD this a:pplice.tiO:c before E:r.aminer Gordoll 

at San Francisco on April 30th. 

Los A,nseles Stea.mship COJll;?a.Ily was organized. on or abou.t J'tUle 

10, 1920, with an authorize~ stock issue of $5.000,000.00, divided into 

00,000 shares of $100.00 each. 

It appears from the testimony that Eal~h J. Chandler, M.R. 

Sher:nan, ji'red L. Baker, M.R. ':rAi ttier, :aarry CbJl.ndler and Erle M. Leaf, 

together with thoir assoc1ates, acquired the steamships "Yale~ and 

Harvard froo the Un1ted States Government. It further appears tha. t 

there is now due the united States ~overDment on the vesselS $1,310,260.00 

payable in iDstsl~eDt3 of tr:ee, four, ~ive, six aDd soven years, with 

interest at 4f!;/4% upon the de~erred pa.;r.nents. Eaoh of the vessels is 

a steel triple screw passenger vessel of 3,825 tOD gross measurement, 

406 feet,6 inches lODg,with over-a.11 'breadth of S2 feet,6 inohes, and Me 
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e~ accommodation of about 450 passengers. Each vessel ~s p~op~lled 

'oy J?al'~On3 turbi:l.e en.ginc of 10,000 ho:'se l>0wer.1o 

Z.c.e l"~col"d ehow~ t!ls.t tlo1'e than $1.,000,000.00 has cee::l er.gend-

ed in refitting and reco::ld1 t1on1ng each o! tile 'V'essels. L. CUrtiss 

of the firm of Pillsbury & C~tiss tostified teet it would cost 1n 

excess of ?2,bOO,OOO. to replace eac~ vesoel ~d that both the "Yale" 

anc. ffEal'vQ.l'd" are in first-class serviceable condi tiO::l. 

The ves:els a.:re now owned. by individt..e.ls who have caused Los 
• 

Angeles Steamship Compa.ny to be organized s:ld who are \v111ing to 

transfer the n~ale" e~d "Ear~rd" to the comp&ny subject to tte Mort-

g~ge indebte~ess d~e the ~nited States Government, in exohange for 

$~.oOO,OOO.OO of ~ommon etock. 

R -
:LOS ~GEL3S Szr:;:j,VSEU COM.?,t.~i·Y, ha.vi:l~ applied t~ thoe Rail%osd 

Commission for ~ermi$sion to issue ~,500,000.OO of its co~~on stock, 

So public hearing having been held. P..'nd. 'the ?.eilroa.d. Commission being 

of t~e opinion that the mo~ey, property or labor to be procured or 

paid for by such issue is reasonably required. for th'J ::?1ll"pose ,01' pur­

poses specified in this order, and tr.&t the e~enditU%es tor such 

purpose or purposes are IlOt in. ' .... hole Ol' in pal't reasonably ~h.e:ee­

able to oper~ting expenses 0t to inco~e; 
• 

IT IS E?.3EY ORD!!:?.:::D. tbat LOa A.,'1\!(;.2:.:::s S~AAi:,rSE:I.P CO!{..?.A.L~ 'be, 

and it is hereby. authorized. to issue and deliver ~o the owners of 

":l',~ st ea.msb.ips "Yele rt and T1Earval"d. n :~, ;>00 t 000.00 :9e:r value of 1 ts 

coomon ca,ital stock, provided that there ~e transferred to the Los 

~eeles Steamship COQ~ny a good. title to the stoamship "Yale" and 

steamship TTEervnrd". subject only to tAe mortsage i:ndebtedbess due up­

on said. vessels to the Govel'nmen't o! the United St~tes. 



The authority herein granted is sub~.ot to further 

coa~itione as follows: 

l.--Los Angeles stea~sbip Company shall keep such record of the issue 

and delivery of the stock herein authorised &s will enable it 

to file OD or before the twe~ty-f1fth day of eaoh month a 

veri~ied report. as required by the Railroad Commission's 

General Order No. 24. which· order, in so far as applicab1e~ 

is tna.a.e a. llS-rt of this order. 

Dated B:t Sa.n nanc1sco, california., this __ ~ ...... L ___ day 

of ~a.y, 1921. 

Commissioners. 


