. Decision XYo. # 2/3

*In toe Matter of the Application of )
GREAT WESTERW POWER COMDANY OF CALI- :
FORNIA for an oxder suthorizing the Appaication Yo, 6CCO.

execution of a mortgage and the is-
avance of »onds.

Cheffee 2, Hpll, for spplicant.
IQVILAND, CCIMIISSIONER.

FIRST SUPPLEUENTAL OPINION

Great Western Power Compaxy of Califoxnia in ite first
supplemental application filed 1z the above entitled matter, asks
permission to izsuz, pledge and cxchange $2,205,000.00 cf its
sexries "B" seven nercent first and refunding mortgage bonds.

In the original petition in %this proceeding, applicant
asied permission to issue and sell $3,500,000.00 of gemeral mort-
gage & pexcent l0-year convertidle bonds, and to Iissue and pledge

¥a the trustee uxnder the general rortgage and subsequently to
exchange for such general morigage b»onds, $3,500,000,00 of
series "3" first and refundinzg morigzge honds. Irn meking 4ts
decision (Wo. 7984, dated Augtst 17, 1920) on tke origimal peti-
tion, the Commission zuthorized zpplicant to issue and sell tre
$3,500,000.00 of genrnexral mortgage doxnds, dut held iz abeyance
peruission to issue the 3$3,500,000.00 of series "B" bonds nend-
ing o proper showing teing made by eppiilicant on walckh the Com-
Qission could predicate an oxrder authorizing the lssuance of

first and refunding mortgage bondas.




Tee. tegtimony of M=, L. A. Reynolds, applicant's audit-
or and assistant vreasurer, okowsthat applicant, under tae pro-
vislons of its first and refunding mortgage, is entitled to issue
$2,205,000.00 of series "3" firgi axnd refunding bonds, and that
the trustee under the first and refunding mortgage khas certified
bonds to that smount.

The company intends to exchange the Series "3" bonds for
a2 like amount of gerneral mortgage bonds when the latter are called
Tor redemption on the basis of 105 and accrued interest for gen-
eral mortgage bonds at par and accrued interect. On demand of
holders eI gererzl mortgage bvonds, the Seriesc "3" bonds mey be
exckeonged for general mortgage boxzds at 102§ and acerued ianterest
Tor general morigage bonds at var and accrued irnterest. I any
guch exchange be effected, applicant will pay tkhe premivm in cash.

Pending suck exchange, the company requests permission
to pledge the $2,205,000.00 of bornds as security, in part, for the
83,500,000.00 of gerersl wmorigcge bonds authorized to be issued by
Decisilon No. 7984.

I herewith submit the following form ¢l order,

SECCYD SUPPIZVENTAL ORDER

Great Western Power Company of Californis, having ap-
plied to *the Railroad Cormissior for permissior to issue, pledge

and exgnarnge bends, a pubiic hearing having veern held and tae

Rallroad Commission being of the opirion that the gpplication

snould be granted,

| IT IS EXRERY ORIERED tha; Great Western Power Company
of California be, and it is kerety, authorized to issue $2, 205,000, 00
cf its Sexries "3" first and recfunding mortgage bonds and to pledge

then with the trustee under applicant's general mortgage as se-




eurily iz part for the $3,500,000.00 of first mortgage bonds

autborized *o be issued by Decision No. 7984, dated August 17,
L920.
1T IS EERE3Y FURTIER ORTERED that Great Western Power
Compary of Califcwymia be, and it is herevy, authorized to sell
- or to exchonge saild $2,205,000.00 of Series "3 bonds, herein
eutcorized, for a like amount of generzl mortgage bonds, upoxn
the follewing conditiens:
2. Thc bonds hercirn authorized o be issued may be
exchonged for a like amount of genexral mortgage
bonds whexn, and z2¢, sald genmeral zorigage dbonds
are called for redemption, on the basis of 105
end accrued interest for general morigage bonds
at par and accrued interes:, applicant paying the
premive of five percent in cash.
The bonds hereirn guthorized may bde sold for cash
at par, and the procceds used to purchase 2 like
amount of general marigage bonds a% 105 and accrued
interest when, and as, said genefal zortgage honds
are called for redemmiion, applicant paying the premi-
un of five percent with mozeys derived otherwise
than from the sale of said Series "B" bonds.
On demand of the holders of general mortgage bonds,
at any time after Sexries "3" bonds have been pledged
to the full par value of general mortgage boands ovt-
standing, thae bonds herein authorized may be exchonged
on the basis of 102% and accrued interest, for gemeral
mortgage bonds at par and accrued interest, applicant
raying the preziwz of 4wo and one-aals verceat in

cash,

Applicant shall keep such records of he issue, pledge




and exchange of tie bonds herein authorized, as

will exneble it %o file, on or vefore the 25%h day

of each moxth, & verified report, as required by

tze Pailroad Commission's General Ordex No. 24,

wihilcn order, ir so far as applicable, is made a

part of thls order.

The authority hereirz granted shall not become effect-

ive until applicant hes pald the fee prescribed by

tae Public Ttilities Act.

The foregoing Tirst Supplemental Opinion and Second Sup-
plemental Order are hereby approved and ordered filed as the Sup~
plemental Opinion and Order of the Railroad Coxmission of the State
of Califormia.

Dated at. San Franciszco, Celifornia, this &‘( day of

1921,

WW

Cozm;ss;oners.




