
:Decision So. R 2 &, 

~OEE TEE :RA.lIaOJ..D CO~SSIO~ 0: 

1:0. the :ca.t~o:r 00: tho a.pp11cll."t:1on ) 
ot the j)el::m.o-Lil:llS V~lCj ~ele- ) 
:phone, Co:op~ ,for an ord.er' ) 
s.uthor1Z1%lg it to 13cucBtoe~~(, ) 

" .. 

Application Do. 673 

Ben Tl:.o:laZ !or the Del3:c.o-!.:1::n: Valle,-
~e lephot:.e Company.;. 

o :P. I N ION 
~ ..... ~ -. -- ..... ~ '.-, 

~1s is 3:l s,P!'11ca;tio: involving tho authoriz:l..t:1on 

of' the Cot:ll:lieS10n fo': 1m 1sS"'J.Q of' eer:3.in s~ocz in lieu ~ 

s. previous izsue of stock ,::a.de s1:ce March 23. 1912,. without 
. , 

tho authorit7 o~ tho Comciz~1~. 

~Vide::.ee 1ntrod,:eed:,,~ tl:e hcan:.g develo:ped that, 

on va.-1ous dates'since tbc'?tt~lie Utilitios Act bec~o 
o!teetivc ton sha.res 0-: co::omon stock were iss'O.e~ a:l~ sold. s.t , 

their :par vs.lue 0-: $ZS.OOper.shs.re in v.10ls.t1oll o!: 'the law; 

that the issue wss :lad.e 1:1 ig:lo:re.:.~e of t1le :provisions o:! tbe 

?a.b11c''O't111t'ies Act. a.:d tbtthc entire cOtmt o! ea.sh ' 

3.dd.~t·1one to' the' ,app11c8llt'S: system .. 

:!ollow.1ng" order, is recol:l:lendo 0;. 

Appl1e~t1on having been =ade to thiz C~ssion b7 
" Lr 

th~ ~el~o-L~:ns Valle7 ~&lep~one Cocp~~or an order ~~hor-
1z1ng it to issue ton shares o',! its eo::mon stoek· 0:: a p~ 

valu~ o! $2.S.00'perSl?-s.re ea.eh~. in, lieu o'! the &Ud,'equsl. 
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th1e Co::mieeion in ignorance of, ttbe provie!ons o! the ~t:.blie 

Utilities Act"tce full ~~~t of money received from the 

sales ot' said ten sheree ~e=etofore iceuod bAVi~g already been 

'Csed for s.~dition3 Ql'ld bctte~en~$ to tbe sp,plictJ.Xlt'e' telephone 
, ',.; : 

l'lcl::t. and s: hearing having been' held. and it al'IJoD--i:J.g~hs.t the 

pUl"posee for which the mO:te:rwe.~'roce-i'Ved !rom tho sales o! said. 

ten $hs.:res of stock were not i:Wb.ole 0::- in' po.rt rec.son&bl:y 

ebarges.'bleto oper:J.ting expenses .or~o :tlleome; snd ~t appearing 
I ", " 

f'Ortbor tba.t tbe sl"Pl.:teo.nt r~e~i"1ed not 1088 ths.t lOO%o! thlJ 

par value tbereo~ tor said etock. 

~ IS ~y O~Dthtl.-:· the J)elc.no-I.iws' Valle,. Ze1e-' 

phone CO:lpa.llY 'bes:c.d. it hereb;r is' granted o.uthortt:y to issue 't,en 

shares of its eo~on' ztock'upon the !olloToing conditione, ~d 

nototherw:tee: 

1. S""id stook' here!n au-:ho::ized zlulll 'be issued to tho 

~ollovring persO'n~ in~ubst1t':ltion for an C"q:aal' n=ber of share-s 

shown. to ha~e 'been 1ezu&' on :l)ceem'ber 21. 191.2: Jo::J."(JJ).r:I Z7., 19lZ. 
April 12, 1913. ~roh 26, 1913, ~Y' 7,1913, s.z follOW$:: 

Four sho.re2 to Walter ;;. i'sl~ee on :Docember 21. 1912. 

~o s'2!1l.res to F. A. Rutlodge- on ,;'s.:l'tlar.1 27., 1913. 

One e:~:re- ~o S. L. Cole on April 12" 1913 • . , 
One sC$re to L. L. ~ller on March Z6,' 1913. 

~wo ~hs.re8 to Eellr,y' E:e.Ir:linEl :a::,.11 on '!Jay ,7,. 19l.Z. , 

2. Zb.o eomps:c.y ellall report to the Commi&f:io:c. the-

3. Ee!orc said: stoel:: $hnll be ,issued: the eert~~i

cat os of stoei:, in 11~ o! "l.""~iel:.:·se.id stock is horGb,. authorized. 
" 

'to be iz~ee.. shall be cello! ,in by B.1=lplie.o.nt andc8.noelled.. 

:ilo foregoing opinion ane. or.d.er' are hereby s.pprove~ , 

··and ordered. filed as ,tbe 0"01:o.10n and order of the ai1ro.a.d ... 

I 



..;CI,.. 
!)o.ted at Su ~r=ciseo,. Cnli:!ol"llia. this /f ~Y' o'! 

Augttst,. 1913. ", ' .. I 
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