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Anplication Numbez/3%?6.

Iz the Metter of the Lpplication of the
UZIAR VATER AND DIOZOVELEXT CCUDRANY, &
corporation, for authority to refund

Indebtednoe 3s.

—— s

Sulliver & Sullivan
aend
Theo. J. .Rocke,
by George D. Squires, or Applicant.

COLLISSIONER.

OVEIAND,

VEIAE VATZER AD DPROVELEXNT COURANY esks permission to
ssue notes in the agaregate face value oFf $40,000.00 payeble in
two years or lesec and besaring interest o¥ not exceeding 8% ver

eanum t0 woy or refuncd vthe followinz notes;-

: Ir:
Date of Issue : Date Due Tolder of Note %z smount
Jen. 1, 1918 : Jaz. 1, 1919 : 2irs?t Jalt'l Bank oX_ Ukiash:6%:y ,000.
Apr.Ll, 1916 : Apr.l,lel” Avery drush 6 - 5,000
Oot.15, 1917 : Oct.15, 1918 : 1ct Tet'l Banmk of Geyser-:6%: 2.000.0

ville
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Yov.l, 1917 : Jen.l1,1919 Exchange Dexi 0f S.Roea :6%: 4,000.
Jov.l, 1917 : Jen.l,1919 EZxchange Bk of S. Rose 6%: 5 1000.
Yov. 1, 1917 : Xov. 1, 1918 : 1lst Nat'l Bank of S.F. &%:  8.000.
Jen.l, 1918 : July 1, 1918 : Savings Sark o2 S. Rose :6%: 10,000.
July 1, 1918 : July 11,1919 1st Xat'l Benlr of Clover-:6%: 1, OOO.
: ‘ dale :
: o o “OTAH......... $840,000.

o

P———— ——n

The record shows trat the indebtedness represented by tho

notes it 1s nroposed %o relfund was oriecinslily incurred in the construe

tion of additions and betlterments to soplicant’s propertye.



Zaward J. Barry, applicent’s precident, wag uneble to advige

the Commiession whether the nolders of the notes are willins to ac=-
cept new notes of epplicant in payment Lox the notes théy LOW OWZRe
Applicant has agreed to file with the Comxission e stateuwent showing

gource IJrom which it may secure any moreys aad the suount it
ﬁay need o vay notes which the owners refuse to renews “he order
herein contains a condition requiring the filing of such a stetew
ment,

Arplicant reported its sssets and ligbilities on December 31,

1920, as follows;=

ASSETS :
.L‘,ixed Ca.pital - » - L3 [ ] - . L) . - - LY - [ . . » %98’6& .38
CaBh « v« o ¢ « & o« o o 822.80
Acsounts recziveble . 368.88

$99,878456

LIALBILIODIES .
Capitad ST0Ck « « v & 4 & ¢ & ¢ v o ¢ o o & $50,000.00
:\’.'O'tes PaY&ble - . - - - - - - - - L] - - - - 40,000-00
Resexrve for gccerued deorecietion . . . . . 3,500.00
Income invested in Lixed cepital . . . . . 3,806438
Corporate surplus unappropricted . . . . . . 2,572.18

TOTAL ILIABILITIES . . . @99.878.56.

I-nerewitz submit tke following form of order;=-

UEILE VATER AND IMIEROVELLSNT COLRANY, having cpplied to
the Rallroad Commissiorn for permission to issue notes, a »udlic
nearing having beexn aeld, and The Rallroad Commission being of the
opinion thet The woney, vroperty or labor 1o be procured or veid
for by suech isszue i3 reasonebly reguived Tor the purpvoss specified
herein end thet the expenditures for suck purpose are not in waole

or in part ressonably canargeable to Opersting expense Or to income,

-




I7 IS ZOREEY ORDERED thet Ulkiah Weter and Imnrovement Company
be, end it is hereby, authorized to issue 260,000,000 Tece velue of

ite promiscory notes bearing interest at not exceedlng 8% per annum

ard payshble not more than two years after date of issve, Jor the

ournose 0¥ paying or renewing tke outstanding rotes referred to in
this decision.

Te suthority nerein granted is upor the following condi-

tioreg;~
1. Avnlicent sbhall file with the Rsilroad Commissior o slate~
ment showing what nortion, if eny, of the notes referred to
ir this applicatior, it is required %o pey in cash, and the
source <rom which the cask necessary 10 pay the notes has been
secured.

Jpli~*nt ey, if it =0 desires, issue the notes for a ternm.
of lcss then two years and renew s2id rotes Irom time To tiwe,
nrovided that the combined tcrms of the noles nerein autaorized
end the notes issued in rexewel thereof, shall rol exceed T
vears from the dete of issue of The original notes.

Tkiak Vater and improvement Company shell ee» such recoxd
of the issue oY the notez hereir authorized and of the disposi-
tion of tre wroceels ss will ensble it to £ile on ox before
the 25th day of each month & verified report, as reguired by
the Railroad Commission®s General Order Yo. 24, which order in
so far as sppliceble, is msde e pert of der.

The autaority herein eranted will =0t bhecome etffective until

goplicant has paid the fee prescrided in the Dublic Utilities




Zct and will apply omly o such notes 2o may be ircued oz or

before December 30, 19zl.

~he foregoing Oniniozn and Order are
orderei £iled u5 the Oninicz and Order o2 The

0. tac State of Californie.,

Doted at San Franmeisco, Celifornis,

of Nay, 1l921.

2areby approved snd
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