
Decieion ~;o. YZr?if-

In the Me.t~er of the App~icat1on o~ the 
t~ "'jA~ A1'D ~20'V:'~B~;T CC~1..!'!Yt a 
corpo~at1on. for euthority to refun~ 
indebtedness. 

Sul11va~ & Su11iv~ 
a:ld 

I'!'I- J"'" .;..n.e 0 • • -!"i.O e.c.e ~ 
oy Georse ~. S~uires. for Applicant. 

~07EtAND, CO~SSIO~. 

o 'J -- ! 0 I l~ 

issue notes in the ag3resate face value of $40,000.00 payable in 

t',',o yea.rs or less and. -be8.l"1:J.S interest e.t not exceeding S% pel' 

e.nnum to 'Pc::! or refund. the follow1~ notes;-

· · De.te of' Issue : 
Jan. 1, 10;.18 
Apr.1. 1916 
Oct.15, 1917 

:;ov.1, 1917 
~;vv.1, 1917 
~;ov. 1, 1917 
Jan.l, 1918 
July 1~ 1918 

· · 
· · 
· · · · · · · · 
-· · · 

· · : Jr::t: 
Da~e :%.e ': Rolder of :~ote oJ : ~:tmou.nt 
Jan. 1, 1919 : ~):Lr3~ l~e:: 'I 39,nk 0 ... .,Ukiah.6,i1.oj,.> .:>,000. 
A~jr.1.1917 . A.very :3rush -6· 5,000. 
Oct.1b, 1918 : l~t ~~tfl 3~ of Geyser-;6%; 2,000.0 

J~.n.1,1919 
J-s.n.l,1919 
~;cv. 1. 1918 
July 1. 1918 
July 1,1919 

: ville • 
: Exchange 3aDk of S.~o8a ;6~: 
: E~:cha::.se Ek of S. 20sa : 6%: 
: 1st Nat '1 Bank of S.F. :6%: 
: Savings Ea:ck of S. ::\038. : 6;~: 
: 1st ~at'l B~n=-of Clover-:6%: 

4,000. 
5,000. 
&',000. 

10,000. 
1,000. 

· · · · 
da.1~ : • 

mo m .. ~ • -.0 -\j.'~ J!O-. ~OO~~--. • ~......... • w-:r,;: V 

~e record ehow8 teat t~e indebtedness represented by tho 

!lotes it is proposed. to re!und wes ol"i~in.'llly 1nclll"red in the construe 

tion of additions and betterments to e~pl1cant's ,roperty. 



tho Commiesion whether the holders of ~he notes a~e wil11ne to's,o-
c~pt ~ew notes of epp11cant in payment fo: the ~otes they now own. 

Applicant has agreed to file with the Commission e stetement showing 

the source :t'rom whicA it tla.Y eeC".lre any mo=.eys anci. tbe a:lount it 

m.."\.y need to pay notes which ehe owners refuse to !'e:a.ew. ~e order 

herein co~ta1na 8 con~1t1on re~u1r1ng the f111n~ of snch a state-

m~nt. 

App11oa~t reported its &ssets and liabilities on December ~l, 

1920, 8,$ follows;-

.b.SSETS 
~'1xed. Capital ••••••••••••••.•. 
Cash .. ~ .. . . " . . ,. . . .. • . • . . . . • • 
Acoounts receivable • • • • • • • • 

TOT'\'!J ~3SE ~S • • • • • • 

LIABILITIES 
Capital gtock • • • • • • • • . • • • . . . 
Notes ~ayable • • • • • • • • • • • • • • • 
Reserve for accrued de'oreci,:,.t ion • • • 
Income invested 1n tixe~ ca~ital • • • • • 
Corporate sur~lus un~~prop~i~ted • . • • . . 

:o~~ ~!JJ3ILITIES • . . 

$98,017.38 
892.80 
368 .. 38 

~99!878.56 

$50,000.00 
40,000.00 

3,500.00 
3,806.38 
2,572.18 

i~99 ,878.56. 

I·Aerewitn sub~it ~hc following for~ of order;-

u-.ra:.A:: ~::A'l.:3. lJr.D D2ROVE!I'[';:;T C01':PA-~"'Y, having epplied to 

the ?ai1road. Commission for pe,rmission to issue notes, a 2'ublic 

hearing having been held. an~ the Railroad Commission being of t~e 

opinion tllat the money, ~l"opcrty or labo:: to be :procured or paid 

for by 3Uch issue is reasonably reQ~irec ~O~ t~e purpose s~ccified 

terein end thet the expenditures for ¢~ch purpose are not 1n w401e 

or in pa'rt reasons.'bl:1 cMl'geable to opere:t1ng e~ense or to income p 

-2 .. 

• 
' ...... "t 

~cS'·:.: 



be, ana. it is herebY', ~"".:.thorized. to i3sue ;;t~O,OOO .. OO f~,cc value of 

ite ,romi8so:y ~Ot~3 oesxin~ int~~cst at not exceeding 8% per annum 

SI:.d ps.y,~b1e not more th8.!l two yea.:'s after date of iSs'l7.e, j:or the 

~ur~ose 0: paying or ~ene~ing the outstanding notes referreQ to in 

this decision. 

~e a.uthority n.~rein granted is upo~ tee following cond1-

t iOI:.s;-

1. A'\)'Olic~t shall file with the 38.ilroad. Cor:lltiseion o. state-. .. 
oent showing i/bat portion, if any, of the notes referl'ed to 

iI:. this application, it is re~uired to ,ey in cas~, and the 

souroe :::rom which the cash necessary to pay 'the notes has been 

se Ct:.l" eli. 

2. ~:9,::'iccx.t t'\:~.y, if it so desires, issue the notes fo: a ter~· 

of less than two yea=s and renew sa.id notes from ti':':e to time, 

,rovided teat the combined tCl'tllS of the notes herein authorized 

end the not~s is~ed in renewal thereof, shall not exceed two 

years trom t,he d.cte of issue of the o~iSinal notes. 

3. t"kie.l:. ",7ater and. Improveme:l't Compa.ny shall keep such r~co:t'd. 

of the issue of the notee herein authorized a~d of the diwposi-

tio~ o~ the ,rocee~s ss will enable it to file on 0% before 

the 25th ~ay of each mo~th a verified repo:rt, ss required by 

'~he Rail:road Commiszion IS General Order ~~o. 24, which orcie:r in 

so far as a~plicable, is made ~ pert o~ this order. 

4. ~e allt;o,o:;:-!. ty ,b,';!re:i.!l e;ra:.ted will not become effect!. ve until 

applio~~t has paid the tee prescribed. in the ?~blic utilities 



J'~ct and will s::?ply only to such notes ~c may be i~:u.ed 0::: or 

before Dece~bel' 30. 1921. 

:he foregoing O~1~io~ an~ Ol'~el' axe h~l'eby app~oved a~d 

ora.ere'l filed .';'!.s the Ol~in1c;: and Order of 'tee ? ... '1.ilroad Commisesion 

J1 the State of Califor~ia. 

!la.ted. ut Sa.::::J. Fr8.::::J.ciSco~ C~lifo:t'nia, tb.ie, J/I....... day 

of l:ay. 1921. 

vt~ 
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~ 
Co::nmis~1one:t'8 
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