DR LL&UML

B’EFORE THE RAILROAD COMUYSSION 'OF TEE STA’I‘E oF CALIFORNIA.

In tke matter of the application

of Scuthexrn Pacific Company fLor
the approvel of a leasec of Railroad
Equipmernt, dated llaxrek 1, 1913,
fron Comme:cia.l Trust Compe.ny y{-3
Southern Pacific Compeny, and an

)
agreement dated arch 1, 1913, § Application No. 4&4.
)

V. Ay'ow uqi_esseq:

between Hexry E. R:.ghter and |

Wm. L. Fry with Commercial Trust
Ccupany and Southern Pacific Compeny
and for an oxder autkorizing the
issvance of Trust Certificates as
provided in said lease and -agreenent.

Guy V. Showp and Eexley C. Booth Zor. a.:w:plica:nt'..

BY TEE -COMMISSION..

SECOND S’U?PLE}.ENTAL CRDER.

Southerz Pecific Compazy baving filed with this Coznisaion
e second supplezental appliqgtion stating that sirce tkis Commigsicn's
ordexr of May 39, 1915, in the“a.bovo entitled proceedinp, Series A, |
Equimqnt Trust Cervificates in *'*e azownt of "‘5,000,000'.00" ha.ve
'::een' sold.' on terms & 1ittle better +han those pe*mitted in thia
Commios‘ on's xw;pplomnta.l order dated Mzy 9, 1513, in the a.‘oove
entitled proceod.inb, and that there reasin msord ..quipment Truat
Certizica...ez of the paxr valué of $9,120,000.00 » the gale of wh.ch
: nocessa.ry <o pay for equipment mler coatract, +the del:!_.vfer;( m;e:eqz.‘.'. .
13 now due, but that the condition of the zoney .muet is éuc}i{-‘thé.‘.;
the Souwtaern Pacific Compeny will probadly be woble to market the
remaining cex ui:ica. *es on terzs as a.dvantageous a8 those here .o*’o:'e
‘aemod aad: that merket conditions are cmsing 8o that it w:.ll oe
| necoaaaa:y 40 have a.n a.dd* tiona,l usrgin of 2% for d.iscom: a and
comiss‘ ons a.uthonzed ?F th..s COmniss‘.cn y 80 +hat m:-zat c:o:::c'L..'z‘r o::.s

ma.y e met, and *hc Comiseion. oemg of 'the opinion tb.e.t no Ture b.oz:

-

’ heezing is ..ecessary in *his nattex a.nd t the second. a*:vm...c...en‘.;al

-




) P

applicatior nas béan mede in good Zaitk and should be grantel,
IT IS HERaBV ORDERZD tket the Southern Pacific COmpany,
in order <o enable it <0 oczain auboc*ip*ions for sald Equipmcnt

Trust Cextificates, e and the saxe 43 2eXoedy authorized .ovpuy
discownts and commissions not o éxceed six (&) per cent on the

basis of the average zaturities of thcr:ch‘Amount of said Eguipment

Trust Cortificstes not herctofore 201d.

-

Datea at San “rancisco, Califbrnia, this 215. day of
Auvgust, 1913. \
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