Jor

Decision Ro. Y757 .

BEFCRE THE RAIZROAD COMMISSION OF THE STATE QF CALIPORLIA

In the Latter 0f the apvlication of )
SAN JOATULN IIGET AND POWER CORTORADION) Avplication No. 6762.
for authority to renow certein notes. )

AE. Peat for applicant.

BRUNDIGE, Commissioner.

SAN JOACUIN LIGHT AND POWER CORPORATION &sks permissiox
to iscue potes in the aggregate face value of §170,909.00 for the
purpose of rezewing notes which have matured or are about To mature.

4 list o the notes which applicant intends to renew appears ix the

oréder herein.

The “estimony of Mr. A.E. Peat, applicanti's treasurer
and comptroller, shows that The moneys obtained fhrough the issue of
the notes were used to acquire yroperties and to pay for the comstruc-
tion of extensions apnd improvements of applicant’s facilities and ser-
vice.

Applicant' asks perxission o issue noves for such
torms as it deems advisable and to remew the same from time to time,
provided that the aggregate ol the terms of such renewals respectively

shall not excead one year from the date of the first renewal.

T nerowita submit the Tollowing form of Crder:




o

SAN JCAQUIR LIGET AND DCWER CCRPORATION having applied to
the Railroad Commission for suthority to issue $170,909.00 £ace value
- of notes, a public nearing kaving beexr zeld end it aprearing to the
Rallroad Commission that the money, propexrty or labor to be procured
or pala for by such issue it reasonadly resvired for the rUrpose oOr
purposes specilled in this order and that the expenditures for such pux;
POSe Or purposes are not im whole or in part reasonably crargeabls
te operating expenses or to income:
IT IS EERZEY CRDERED, that SAN JOAQUIN IIGET AND OWER
CORZORATION be, and it is hereby, authorized %o issue, at not less
than the face value thereof, its promissory notes for a term 1ot ex-
ceeding ore year for the purpose of paying or renewing the following

promissory rotesnow outstanding:

' Date of e Intorest

Payee Rote Date Rate Azount
Pacific Pipe & Suoply Co. I27 8/20 T/E/=21 T% 2,200.00
Xelman Electric & Mfg. Co. 9/11/20 3/1%/21 7% 15,770.00

Eercules Power Company 12/27/20 3/28/21 v 12,000.00
Westinghouse Elec.& Mfg.Co. 12/24/20 3/24/21 7 35,000.00
Electric Ry.& Mfgrs.Swpply Co. 5/50/21  6/30/21 8,939.00
Parmers Exchange Net'l Banl, 8/2/20 z2/2/21 15,000.00
San Bernaxrdino, '

First Nat'l Bk.of Balkersfield, /9/ 2/7/21 % 25,000.00
First Nat'l Bank of Coalings, 2/13/21 % 5,000.00
National Bazk of Bakersfield, /5 7/5/21 : 2,000.00
Califorsia Bank /3/ 7/2/e1 50,000.00

Tho guthority herein granted to icsue notes is subject

To the following conditions:

(1) .-~The notes herein suthorized to be issued shall bear interect
at not exceeding 7 per cent per aznun.

(2);-—Abplicant way, if it so desires, isswe notes for a period of
less than opme (1) year and renew said notes from time
to time, provided that the combirned terms of the notes
herein authorized and those issued in remewal thereof

shall pnot exceecd one year.




(3)==8en Joaguin Iight and Power Corporation scall keep such
record of the issue of the motes herein sutkorized and
0Z the disposition of the proceedé a8 will onable it
to £ile on or before the 25th day of each month &
verified report, &3 regquired by the Railroad Commis-
sionf's Gerersl Qrder No. 24, which order, in so far

as applicable, is made & part of this Qrder.

(4) «==The suthority hereir granted will not become effective
until applicant has peid the fee prescribed by the

Sublic Utilities Act.

The foregoirg Cpinion and Order are heredby aprroved
oné ordered filed as the Opinion ond Qrder of the Reilroad Commission of

the State 02 California.

Dated ot Sen Frencisco, Califormpia, this Z/K‘

day of Mey, 192l.

Cormissioners.




