
Decision No. r ~ S'/ • 

~ the ~tter of the Application of ) 
SAN J OA~UIN LI GET .UiD :E07;~ COa..."DQ?J..~I elj ) 
~or authority to renow oertain notes. ) 

- - - - - - - - -
A.E. :?eat for a.p:plica..tlt. 

B~~1nIGE. Commissioner. 

o ~ I n ION. ----- ..... - ..... 

A~plioatioD No. 6762. 

SAN JOt ... C'.un LIGET AND ?OWEE COP.:eoRATION a.sks permiSs:tOD 

to issue notes iIl the aggrega.te fa.oe value of ~170,909.00' for the 

purpose of renewi~g notes which have matured or are abo~t to mature • 

.A. list o~ the notes whioh applica.:lt intends to renew appears inthe 

order herein .. 
~he testimony of Mr. A.E. ?eat, applicant's treasurer 

and comptroller, shows that the moneys obtaine~ through the issue of 
the notes were use~ to acqui=e ,roperties aDd to pay for the construc-

tion of extensions aDd improvements of ap~licant's facilities ~d ser-

vice. 
Applicant' asks permissiOD to issue notes for such 

terms as it deems advisa.ble aDd to renew the same from time to t~e, 

provided that the aggreg~te ot the terms of such renewals respectively 

sh~l Dot exceed ODe year from the date of the .first renewal. 

I herom til. ~u'bt:li t tAe following form a! order: 

" 
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o R D E R. 

SAN JOA~UIN LIGET .!ND ~)i'ER CO?..?ORtUIOn haVing a.pplied. to 

the Railroad Commission for authority to issue $17.0,909.00 faoe value 

of notes, a public ~earing having been held and it appearing to the 

Railroa.d COmmiSSiOD that the money, pro~erty or labor to be p=ooured 

or pai~ for by such issue is reasonably re~~red for the purpose or 

purposes specified in this order aDd tha.t the expenditures for suoh pur-

pose or purposes are not in ~hole or in part reason~bly o~gea.ble 
to operating expenses or to income; 

I~ IS HEREBY O?.DZRED, that S~ JOA.Q.UD LIGE:T AND :?O?i'ER 

COP~RA~ION be, and it is hereby, authorized to issue, at Dot less 

than the taoe va.lue thereof, its promissory notes ~or a term not ex-

oeeding o~e year tor the purpose of ~yiDg or renewing the follOWing 

~rOmissory noteStDOW outstanding: 

Date of Dtle Intorest 
$iyee note Date Ra.te A;nount ?acitic pc & Su~ply Co. !2j 'd/~0 378/21 7"/4 2,200.00 

Ze~ Electrio & Mfg. Co. 9/11/20 Z/U!21 7% 15,770.00 Eeroules ~ower Company 12/27/.20 3/.28/21 7% l2,OOO~00 Westinghouse Elec.& ?itg.Co. 12/24j20 3/24/21 7~ 35.000.00 Electri0 Ry.& Migrs.Supply Co. s/so/n 6/30/21 'Z~ 8,939.00 Far::::lers E:x:oha.Xlge Nat'l :S8.!lk~ 8'/2/20 2/2/2l 7~ 15.000.00 
SaIl Eernardi:ao. 

ll/9/20 2/7/21 7% First Nat~Bk.o£ BakerSfield, 25,000.00 First l~atJl BaDk of Coalinga,. . 8/13/20 2/13/21 7e1 5,000.00 National BaXlk of 3akersfie1d, 4/. 5/21 7/5/.21 7~ 2,000.00 Califorllia. Bank 1/3/ 21 7/2/21 7" 50.000.00 70> 

~o au~hority herein grantea to issue notes is ~bjeet 
to the follOWing oonditions: 

(l).--The notes herein a~tho=ized to be iSSUQ~ shall boar 1Dterest 

at :aot exceedillg 7 per cent per anD~. 

(2)~--App1ioant may" if it so ~esires, issue notes for a period of 

less th~ one (l) year aDd renew said notes from ti::::l8 

to t~e, p=ov1ded that the oomb1Ded terms ot the Dotes 

herein authorized and those issued in renewal thereo~ 
shall Dot exceed one year. 
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(3}--S~~ Joaquin Light and ~ower Corporation s~all keep sueh 

record of th~ issue of the'notes herein authorized aDa 
o~ the disposition o~ tho pro¢oeds as ~ll onable it 

to file OD or beiore the 25th day of each month a 

verified report. $3 required by the Railroad Co~s-

sionrs Ge~eral Order NO. 24, which order~ 1D so far 

as applicable t is ms.de a ~s:rt of thi s Order .. 

(4).--~e authority herei~ granted wil~ not beco~e effective 

until ~pplicant has paid the fee prescribed by the 

?ubl1o Utilities Act. 

~~e ~oregoi~g Opinion ~d order are hereby ~ppr~ed 

aDd ordered filed as the Opinion aDd Order of the Railroad Co~ss1on of 

the state o~ California. 

.,../~ Dated at s~ Pr~cisco, California, this / 
---'~---

day of ~ay, 1921. 

Commissioners.. 
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