
DecisiO!l No. r'l r 7 

BEF03E TEE RAILRCa CO~SS!ON OF TEZ S~~E OF CALIFORNIA. 

In the :~tter of the Application ot ) 
CI~Y TR.Ur8FER & STO?AGE COl!?.A!-i"Y, ) 

a corporation, for an o~der author- ) 
izing. sale of silares ot capital stock.) 

Application Number 6650. 

Duly & Daly, by James E. Daly. tor Applicant. 

LO~~, Commissio!ler. 

CITY T?~SlER ~l) STORAGE CO~~ asks permission to 

issue a~ sell 288 shares ($28,800.) of its common capital stock 

and to use the proceeds tor ~he purpose of ~aY1ng. in part, its 

outstanding equ1:pcent notes~ and notes am acco':l:Q.ts paya'ble and 

for additional equipment. 

The company conducts a wa%ehouse 'business, local trans-

fer and baggage business within the City of Long !each, Cal1for.nia, 

and an auto transportation business between the Cities of Long Beach 

and Los Angeles. 

was authorized to p~chase 'the properties of City TrWlste:r Van and 
Storage Company and to issue on o:r befor& November 15, 1920 all of 

its authorized capital stoc~ of $100,000., of which $60.000. was 

to be exchanged f~ properties, and $40,000. to be sold at not les8 

than $90. per share to pay outstanding indebtedness. 

Pursuant to suCh authority, applicant reports that it 

has i~sued $60,000. of stock in exc~ge for the propert1~8 of City 
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~r~nsfer Van and Storage Company and has sold. prior to ~he termina-

tion of the Commission's order on Novecber 15. 1920, $11.200. of 

stock, for t~e purpose of paying outsta~ding indebtedness. The com-

pany now asks permission to issue and sell the re~1ning capital stock 

of $28,800. 

As ot April SO. 1921, applicant reports indebtedness 

incu=red in the ac~uisit1on end purchase of properties ~d eqUipment 

of ~.2S6.S9 of e~nipment notes, $S6,700. of notes payable an~ 

$7ta~9.30 of accounts payable, whicA it is proposed to pay in part 

by the proceeds from the issue and sale ot stock. It further re-

ports that it is necessary to 2c~uire additional eqUipment to pro-

:oerly conduct its btlsiness, but it is not in a position at this time 

to advise the Commission definitely of any proposed purchases of 

equipment. 

Mr. J. H. ~eldr1m, applicant's president, testified tbat 

in his opinion it would be necessary for applicant to pay & cocmis-

sion of 15% in order to dispose of its stock. His testimony shows 

that the company will not pay a larger commission than absolutely 

necessary. 

The company reports its assets a~d liabilities on April 

SOt 1921, as follows;-

~§.§.~T§ 
Real 3state . . ... . ". . . . . . . . .. .. . .. . . 
Bu11d1l:lga • . . • • . . . • • • • . • • • 
Au~o ~ucks .. .. • .. .. .. • • .. • .. • • 
Eorses and. \';a.gona • • .. .. • .. .. • • .. .. • • • 
~iscellaDeous E~uipment • • .. .. • • .. • • .. • .. 
Furniture and ~1xtures .. .. • • • • • • • .. .. • 
~e.ck1ng ~!a. t erial • .. • . .. .. .. .. • • • .. • • .. 
Accounts Rece1 vable .. • • .. .. .. .. .. • • .. .. • • 
Notes Receivable • • .. • • • • • • 
Stores • • • .. • • .. .. 
Cash ••••••••• 

.. .. • • • • .. .. .. . .. . . .. • • • • • • • • • 
Deferred Charges .. .. • • .. • • • • 
J?l'epaid Expense-Re:!:lt • .. .. • • .. • .. • • ~ • .. 

~o~ ASSE=S ......... 

$ZO,750.00 
30,2SO.00 
4l,92S.65 

520.00 
4,696.77 
4,111.94 

258.46 
8,,622.97 

12.45 
873.32 

;a,61S.15 
2,372.98 

S06.00 
~27.293.69 
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LIA:SILITIES 
~.-.--------'" 

Eq,u1pment Note s • • • • • • • • • • • • • • • • • $4,286.39 
Notes Payable -Nat10nal Bank of Long Beach. .... 14,:300.00 
Notes ?ayable-~ong Beach Savings Eank,& Tru3t Co. 17,500.00 
Notes Paya.~le-Ca11fornia Nat10~1 Bank • • • ... 3,200.00 
Notes Payable-C.P.Van de ~ater Companr • .. .. • 1,700.00 
Acoounts ?ayable .. .. .. • • .. .. .. .. .. .. 7,839.30 
Wage s Payable .. .. • .. • • • • .. .. .. .. .. .. .. 1 ~ 214. 25 
Due Internal Reyenue Colleotor .. .. .. .. .. .. .. .. 181.27 
Interest Accrued. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 337.50 
Sese=ve ~or ~eprec1at1on .. .. .. .. .. .. .. .. .. .. 3,200.00 
Capital stock .. .. .. .. .. .. .. • .. .. .. .. .. .. .. .. 71,200.00 
Christenson A~to SUp~ly Co:pany .. .. .. .. .. .. .. 440.00 
Surp1u~ .. .. .. .. .. .. .. .. .. .. .. • .. .. .. .. .. .. .. 1,894.98 

TO~ LIABILITIES •••• $lZ7129~.69 

I herewith ~bmit the iollow1ng form of order;-

o R D E R -- - - - -
CITY ~SFER A]D S~ORAGE CO~A.~ having applied to the 

.P~il%osd Cocmission for permission to issue and sell stock, a pub-
lic hearing having been held and the Railroad Commission being of 

the o~1nion that the money. property or labor to be procured or 

~eid for by the issue and sale of the stock herein authorized. is 

reasonably required for the purpose or purposes specified herein, 

and that the expenditures for such pw:opose or purposes are not in 

whole or in part l'easoD8.bly cha:geable to opera.ting expenses or to 

1noome; 
IT IS a~:sy ORDE..~ that CITY !I!id..NSFE3. AND STORA.GE C01:PANY 

be, an~ it is hereby. authorized to issue and sellon 01' before , 

~y 1, 1922. for cash at not less than 85% of its par value$28,aOO 

(288 shares) of its eo~on capital stock. 
Zhe authol'ity ~ere1n granted is subject to further condi-

tions ss follows;-
(1) App11cant may use the pl'oceeds from the sale of 

stock here1n authorized to be iS'sued to pay in part its out stand-

i~g indebtedness l'eierred to i~ the preeeeding opinion 01' may 
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use such portion of the proceeds as the Co~ission may hereafter 

authorize to acquire a~ditional equip~ent. 

(2) Applicant shall ~eep such record of t4e issue and sale 

of the stock herein authorized and of the ~isposition of the pro-

ceeds ~$ will enable it to file on o~ before the 25th day of each 

month e verified report, as required by the P~ilrosd COmmission's 

Gcncrsl Order No. 24, which order, in so !ax ~s applicable, is 
made ~ part of this order. 

Z~e foregoing Opinion end Order are hereby approved aDd 
ordered filed as the Opinion and Order of t~e Railroad Oommission of 
the State of California. 

Dated at Ssn Prancisco. C~11fornis. this ~ 21 day 


