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Decision No._§ 7 70

BEFORE THE RAIIROAD COMMISSION OF TEE
STATE OF CALIFORNIA.

In the Matter of the Application of ) .
SAN JOAQUIN -LIGET AND 20WER CCRPORATION) Avplication No. 6694.
Tor aunthority 4o renew a certuiz note. )

eZe Peat for avplicant.

BRUNDIGE, Commissionsar.

0O R D I R

SAN JOAQUIN LIGHET AND 20WER CORPORATION having anplied to the

Rallroad Commission for permission to issue for & term of ome year, oOr
less, a promissory note in tkhe prizcipel sum of {250,000.00, bearing
interest at 7 ver cent wver annuwz, Sor the Purpose of refunding a 6% per
cext note of like amount payable to Wells-Fargo-Nevada Lational Bank
that matured om Avril 4, 1521, srd a public hesring having been held
and it appearipg to the Reilroad Commission that the money to be pro-
cured by such issue is reasonably re¢uired Lor the purpose specified
nerein, arnd that the exponditures for such vurpose are not in whole
or in part reasonably charzeable to operating expenses or to income;
IT? IS EFSRERY ORDZRED, that SAN JOAQUIN ILIGIT AND TOUER COR-
PORATION be, and it is heredy, suthorized to issue to the Wells-Fargo-
‘Nevada National Pazk at not less thnaszn the face value thoreof its pro-
migsory note for the principal sum of $250,000.00 for a term not ex~
ceoding one year for the purpose of paying or refunding the note to

which reference is made in this application.




Tho ‘authority herein granted is subject to further con-
ditions as follows:

(1) «=~The note herein guithorized to be issued shall bear
izterest at not exceeding 7 per cent per snnum.

(2) em=ipplicant may, 4if it so desires, issue the note herein
authorized for a term of le=z than one year and
renew suck note from time t0 time, provided that
the combined terms 0f the note herein asuthorized and
of those issued ir renewal thereof shall. nmot ex-
ceed one year Ifrom the date of this order.

(3)o-=The suthority herein granted chall not become effective
wetil epplicant has paiéd the fee mrescribed in the
Puolic Uvilities Act.

(4).==Son Joacuix Light =nd Power Corporation shall keep such
record of the iLssus of the note herein aﬁxhorized anéd
o< the disvosition of the proceeds as will emable it
t0 £ile on or before the 25th day oL each month a
verified report, as required by The Rwilroad Commis-
gion’s General Order No. 24, which order, in so far

applicadle, is made & part of this order.

The foregoing Order i1s hereby approved snd ordered filed as

the Order of the xsilroad Commission of tke State 02 Califormium.

Daved at Sagn Francisco, Californig, tais ﬁl/ day of
h&ly, 192l. .
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