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:aDORE m: p,mOl!) CO~SSIO:& Or!,~ S~: OE' CJI,DO:?JO:L. 

In 'the m&tter o~ the a.ppl1ee.t1on 
o:! ,:t;he 'mDWAY. GASC01li2.A"E'l. So cor
poration. ,~o:r &.ll' ord.er coll!1rm.:tng 
tA8 re!a.nd.1:cg 0: ee:rt&1n :lOtes for 
the aggregate pr1ne1:p8l. a:lO'ttl'J,t o:! 
$7$.000.00 h~retoforo ~cuted b.1 
it. ps."a.bl& Within twelv& l:1Ol:ths 
from tbb dAto o!thooxeeut1on 
thoreof. b7the' 1ssua:a.ee o't nevr 
notes. pay-able, with1n twelve moXlZhs 
trOtl t~ d8.t$' o:t the execution 
thereof.' ' 

· · 
· · .. · .. .. 
: A:9Pllcs:t10n ZOe 702. .. .. .. .. 
• • .. .. .. .. .. .. 

OPIE'IOX 

rus appl1cation C8:le on regularly '£0'1: hes.r1Ilg 1li San 

:li'ra:c.¢1sco. C~ortJ.1.a.. ?rida7 ," A'llgUSt 2Z~ 1913. 

For the f1:t1Sl'.le1al. a:c.dge:o.ers.l condition' o'f ,s.ppl:te.ant. 

reference is :::s.de to the Opinion snd order in' APplication. !lo. 
, ' , 

202., Iloca1on No. 468. a.t 'the heari%lg of wh1eh s.~l.1eat1on .com-
, ' 

mse1o:c.er Edgerton %:lSde 8. moet eUs.ust:1ve st:a,dy, and ~£S o~ 

all of the eire'CmBtSZlCes SJ:ld cond.1t1ons',S"ar.r'O"Olld~'&~l1Cs.n~~8 

aotivities. 

~ne~8s1tY' tor the pr$3en't 8l'P11ee;t1o:c. &ri8,8a'!rom -' 

'th& ts.et that on the 27th des of Js:rr:J.8x"7. 19'1S applicant, exe¢U't-'. '~ 

ad. to the ~ o~ CaJ.~om1&" & corPoration,. tbr&e ,prom1s80%7 

notes- es.c~:'t~r $251>000.00.0:0.0 due' in 't'our months;;!thout ~er~' 
est. tIlldtb& retll$jning two' <luo in'!iV8 ,'and s1x,mont2is:,. reepoot-

1ve17~' with, intoresta.t, ~;, ~t ,the"cons1dora.t1.on received by 

appllea:r:.ttor said, prom188o~1l0tes ,was tho' S'Z' ,~-r$74,.500.o<>; 

the ,note d.ue 'in, four, months w1thou~ '1lr.,$restb.&~1:r:lg<'been :,418-" 
.,',J 

~ .' , pttew::rt' on its plant 1n co:cstruet1on work; Z'.c.s.t said prom1ssor:r 

ro-', '", . .,;" . 
,0 

o -C) -' 0, 
~ 

.2 
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notes exee"C:to&d.. b,. &:ppliea.nt to ss.1d 3tJ::lk of C8J.1!or.n1a have, ,"been " " 
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ref':z.nded. as :f'OllOW8:-

~~~ '£or the pttrpose o:! :pay1l:lg indebtedness' due ~om. 

applicant, 1nel't2d1 ng pr1neipal. a.:c.d. &ccrued. interest upon sa14.. 

pro:n1&eo:ry no~8. and o'bt&1n1l:O mone,. ~or construction pa:rpo.sea 

and,co%lduct1:lg1ts btts1Dese, applicant hereto:rore,to-w1t: '. on 

or' about'· tho 15th dB7 o:f' 'MIq, 19lZ~. bonowed trOtl. each of its . 
, " ' 

stockb.olderc s. s-x::::equs.l· te> $7 .00 ~r shs.re o~ the o&pital stock 

held bY'; ~hemrespect1vely'. and des:tres ~now to exec~e to sa.1d. 

zt~cl:b.01d.ers re~pective~ 1tsprom280J:7 ,notes. ~or th& 8::0=1; SO "' , . .. ." ~., ., ., I.,..... _ . 

borrowed, such notes tooou d&te', o'f "NJa::; 15,' 1913',. pa,-a,ble w1th

in one yes:r, to-w1t:· ,on the _ ~1rSt MY' of' .1UJ:f, i914,. 'be.8.rj;Qg m- . 
terest'8:~ thers:te o~ tIP· per a.nmz::t; That the-s'ttm 8e> 84'7'8l:l.eed bj' 

stoekhol.d.ers SlllO'C%l.ted. '1:.0 $210.000.00.; ~t said 'J?X'om1sso~ 

notes te> be executed to, s~dstoe~olders are t~'be'tmSect:.red;' 

Tha.t s.~l1eant has paid said proc1ssory not&8'eX8cut~d bY" it: to 

the :ss.nko-r C8.l.1i'orma a.;c.d., h.s.s .. used. 'for that purpose s. portion 

0: ~ the 8'W:I.e eo borrowed frOc. its r..ookl:.olders. to...w1.t: the 8-= 

0~$76,3S'1.4S. 

'Appl1cs:c:t 88ks· ths.t t:o.e, tra.::.saet1o:c.s s.bove described, 

resULtixlg in the rofund1ll8' o~ the sa.1d p%'0c18So:y:z:ote:sexeeu~d. 

to the :Ba:a.k~ o~· C.a.llf'orn1a. :!or, the aggregate principal. 8ZIl0'tZXl.t o-r· 

,., $75.,000.00, be~ approved. 

I find as s..:!a.et that the resuJ:ts vf.o.ieh 8~:plie&%l.'t de- . .. 
sired to- obta.1n bY' 't"A8se proceed,1l:lgs .wer& .neeeass.r.1 1n tho co%:.-. . 

duct of its business and t:o.s.t tile aet10n ta.:roon to' aec-a.:re those 

results wae proper and legal 'ttC.der the prov1s1ollS o~, sect:to%:. ·SZ . . 

(b) o:r' the. Pub1.1c utilit:tes Act, as 8uch.· nO~(t8 are 'to. be pa,abJ.o 

w1W:n 8. per10d o:! one' ,.ear;. and I reeo~ ~bb.1;' an' . Order , be . , ' ' , , . 

issued bj" thi8 Co=1se1on approving o~ t~ re~-and1llg o~:the notes 

amo=.tillg, in the s.ggregat~, t<> $'15 .. 000.00, given to· the :Batlk' 

of Cs.~or.c.1a, 88 aforesa.1d., . and 'the1eauanee of, said notes 'to 

. stockholders. 
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I ·recommend. the :!ollow1:cg "Order:-

'ilE!EOREAS. tJle Xidway Gsa. Co:CP.any. a eO%'pOration. did. 

on ;r~27.. 1915. execute to tlle :sank o~ CaI.Uo:rn1s. •. a. cor-
poration. three several pl."OmS80X7 notes each :1nthe 8UC o~ 

$25.000.00. due 1n to:. ~ive and s1% montb8. reepoC't1vely. the 
'. , 

note due in .~our months be:1IIg.vt1thout interes'tand those'due in 

fiv~r and a1% monthsbem:1llg 1nte~e8t. reapeet1velS.a:t~; and •. 

, V2E1ER.liW>; "the M1CLW'8:7 Gas CC=Pa::17. 8. co:rporst1on. ha3 

since borrowed from eacho! its, stockholders s. e1Xl:l.am0'Cllt1xlgto 

$'1.00 per 8Jlare on each stockhol.derY s, hold1l:lg. t1le amOtmt, 80 bor

roW6d. aggregat~· $210,000.00. and t'rom tbA, t!lOne:r, 80' realized ...... 
has paid theaforesa1d notes to the :B&1:lJc', of'. C8l.1!'~m1a,m t"'..o.e 

5'tml ot $'15,000.009 nth interest. snd des1l"$8 to,'execute notes 
" 

to, each o"r its stockholders re8pectively ~or the amount 80 'bo%'-

rowed ~m 8~d stoe1C'o.oJ.ders • ea1d n~tee. to 'be ~ted l1B.y J.S .. 

1913. and to 'becoce due within one yes:r. to-w1t: ~l. 1914; 

U8Em'!AS. tll.e: Commi8810n has to'tUl4 the trs:nsaot1ons 

atoresa1d neceB88l7 and proper 1n the conduct .o~ app11oant~a 

~ue1n&es and w1th1n the proV181ollB o'! section ·'52 (b) o't the hb

lie "O'tU1 ties, Act; . 

I~ IS, BEEEBt OR:DEBED: ~.Q.8t appl:1cant. the· X1dW'lq Cas .. 

Co~, be ana. it is hereby grsn-ted p&mise1on to 'issue no~ 

'bes.r1%lg date o~ 'JJtJ,7 l5. 1913 and to beeo~ due 'JJJJJ.7,1. 1914,to 

each of its 8tockb.old~:r8 ~or. t~ '8::l0Ull't8 ps.1d 'b,-sa.1d. etoclmold-
., .. ,. . ' 

era.; 88 here1nbefore set forth, the aggregate of, such notes, to 

be $2l09ooo.00. w1~h:tnterest at not to. exoeed6%-

IT IS :a:aRE:3I .~ OPJ>E:?ZD: . ~t. th.iS. perm1ss1on to

issue notes 3ha.ll applJ, olll.l"to :lOtes1seued, on. or 'be!'o:re "the 
• ,4,.' • 

t1rst day ot October, 19J.3.~ s.nd that t:.e.,:sggrega.te o:r suehnO'tes·,:· '.; 
, .....' ," 

. 
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sO' issued shall not exe&ed the S'am a.tore88.!d. $2l0.ooo.00; "this 

Ordor to beCOt:le o:!toet1ve upon :pay:cent ot tM regalar teo 8.8 
, . . 

providod 1n sect1on57:o'!the Public trt,11it1ee ACt, Sa amended. 

I!I! IS ~EE:R; ,ORDE3.ED: ~t app11eant keep regular 

books. of accou:ata in. the msmler prescribed bY' tll.e Cocm1ssion •. 

and that it sbAll report, to tn.e Comn1ss1on eo:ceer.c..1llg the 1'seue 

of' said notes, and' t:b& disposition of the p:rooee4s, t:l:zereo:!. m , . 

Jr.a.e forego1:cg ~1n1on and Order are herebY' e.pp%OVe~:' 

and .ordered tiled as t1leQ:P1n1on a::ld O%'dero! the·" Aa1lrOad"Com-

mission of the, state ot Cal1!o:rnia. 


