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Decision no .. l.~:1 .. 

BE?ORE ~EE RAILROAD C~~~SSION O~ ~BE 
STA~::; O~' C~I:;'O?~IA. 

In the ~attGr o! the Application ot ) 
MI:DLA.ND COUNTIES !'O':8LIC SERVIC3 CO:a-) 
~?.A.TION for a.uthority to renew C6::-) ..\.pylication NO. 6778. 
tain notes. ) 

BRUNDIGE, Co~ssioner. 

o :P I N ION. -------
MIDLAND COm)~!:5S :?U3LIC SE3VICE COR?03:A.'(IOl asks per-

mission to issue promis·aory :ootes in the a.ggregs.:te amo'tlrlt of' 

~238,600.oo :!or tho purpose o~ re!~di:og t~e fo!lowi~ o~tstandiDg 

notes;--

?s.'1& 0 : Amount .. :a.ate .. 
Da,u. Due .. .. .. : : · .. .. .. .. .. .. 
5/2/2~ SaIl J 0 squin Light & ?ower Corpora. ti on: $20,000 .. 7'10 .. .. .. 

San Joa.qUin Light & ?ower Corporatio:o: 50,000 : 7~; .. 5/.2/.21. "/0 .. 
First Na.tional :Bank of Sa.nta Maris. .. 2,500 · 'iCfo. .. 5!2Z21. .. .. .. 
Union ~atioDal Bank of S~ LUis. Obispo 6,000 .. 7'" .. 5/8'/2l .. 6~; 

.. 
Pirst ~atiotlal :Bank o~ Fresno .. 2,500 .. .. S!19/21 .. .. d: .. 
Wells ~'argoNevada. IM.tiono.l .bs.:k .. : 37 ~500 .. .. 5/20/2l. .. ~10 .. 
Wells ll'a.rgo ~evs.a.a ~ati onal BSJ:k .. 37,500 .. 6itfo · 5/20121 .. .. .. 
Union Na.tional. Bank of Fresno .. 11,500 .. T- .. 5/2:;Z2~ .. .. 

7~ 
.. 

San JoaqUin Lig~t & ?ower Corporation: 50.000 .. : 7ZJ:S!2J. .. 
first Nationa.l Be.nk o'! Dinuba. .. 3,000 .. 7. .... · 7/26{21 · .. ·70 .. 
San Joaquin Light & ~oW9r Corporation: 5,600 · 7'" · 7/25/.21 .. /0 . .. 
Pirst l~a.ti·ona.l Bank of CO!l.linga. · 7,.500 .. 7*-:·' - 7/30!2l. · · ... /0 .. 
First ~a.t1ona1 ~ank of ~s.so ?ob1es : 52°00 .. 8y., · 8'/2/21. .. · 

~ot$1, .............. :~238,600 

Zhe record shows that ~95,000 .. oo o~ the :::lotes to be re-

nowed were issued p'tlrsus.:::~ to ~ut:b.ority grsnted by the ?s.ilroa.d Co::mJi.s-

sion in Decision Nu:oer 7043, dated May 27, 1920, atl~ that the issue of 
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the ~OmciDiDg Dotes. nmo~tiDg to ~143.600.oo, and ropresoDtiDg inaob-

tedness incurred for So period o! le$~ th~ln one yoar. have Dot heretofore 
beeD autborized by the CO~SS10D. 

Mr. A.E. ~eat. applicant's treasurer, testified that the 

moneys obtained through the original issue o! the notes to be refunded 
woro ue~~ to aoquiro proporty ~d to CODctruct. oxtOD~ and improve its 

facilities ~d service. 

~h~ company asks permiszion to issue the Dotes ~or such terms 

as it deems advisable aDd to renew them fro~ time to ti~e, provided that 

the combined te~s of such renewals, resFectively, shall not exeeed one 

year from the sale of the first reDewal. 

I herewith ~o~t the following form of Order: 

o R L E R. 

M2DLAlD COUl~~IES PUBLIC SERVICE Co.a~O~ION haVing applied 

to the Railroa.d CO::nt:liSSioXl for :permission to issue not es, a. public 

heariDg having been held and the Rsilroad Commission being ot the 

opinion that the mone;r •. property or labor to be :procured or pa.id :for 

by such issue is rea.sonably required for the purpose specified herein, 

aIld tb.a.t the eXpoIldi ttll"es for such purpose are not iD whole or in part 

reasoDably chargeable to operating expenses or to income; 

IT IS ~E'3y O?DERED, that 1:IDLAlD COUNTIES ~!.IC SEaVICE . 

CQ~~P~TIO~ be, and it is hereby, ~uthorized to issue, at not less thaD 

the face v~lue thereo!, its promissory notes in the aggregate amount o~ 

$238,500.00 for terms not exeeediDg one year each for the purpose of 

refunding the :promissory Dotes refel':t'eo. to in the precoQ.iDg o:piXlion. 

~o ~u~hori~y herein graDted is subject to the following 

CODC.:t tiOIlS:-

l.--The notes herein authorized shall be issue~ to the same psye~s. 

in the zaQe amounts as the notes ther are given to renew, and 

shal~ bear interest at Dot exceeding 7 per cent. per annum, 

-2-



except that any notes, herein authorize~, that may be issued to 

renew outstanding notes now bearing interest exceeding 7 per cent. 

per a.Il.'Q.utIl, _ .may 'bea.r interest a.t s. rate not exceeding that of tbe 

notes they are given to renew. 

2.--APplicaDt cay, if it so desires, issue the notes herein authorized 

for a period of less than one year and renew said notes from t~e 

to time, provided that the combined terms of the notes herein 

authorized and those issued in renewal thereof shall not exceed 

o:r:e "$'ee:r. 

3.--The authority herei~ granted will not beco~e effective until appli-

cant has ~s.id the fee prescribed in the ~blic utilities Act. 

4.--A~plicaDt shall keep such recor~ of the issue ot·the notes herein 

~uthorized and of the d1s1'08i tion of the proceeds as will enaole 

it to file on or before the 25th day of each month, s. verified 

report, as requirec. by the Railroad Cocmission's General Order 

.no. 24, which order, in so fs:r as applicable, is _de s. part of 

this order. 

The foregoing Opinion and order are hereby a.pproved and ordered 
filed as the Opil:iOD aIle. Order of the Railroad Commission of the State of 

Califortlie.. 

Dated at San Prancisco, Ca1i~ornia, this 

May, i921. 

Commi.ssioners. 


