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:Oocieion NO. 9() ,7..Q 

]~FOllli TnJ ~jILlW1lll GOIirrUl~~.Q~ Qf 

In the !\~o."'W'tor 0:': ',"he A~plication oi 
tae City o~ ZUr6k~. a =un~cipa~ oo~-

) 
) 
) 
) :pora:ti Oll, for an oro.er fixing tlle 

just co~~ensation to be paid for ~AG 
la.c.a.s, proporties, Colla. r:i$hts o~ "t;:he 

) A~plication No. 6727. 
),,-::->. r;;::.... 
) 

. I ~, ...... Eumb01Qt ~ransit Com~any, a corpora-
tion. 

.. • I ,,: ~ • 

) • '"."',r):~ ,.~ 
• .... ' . .11 I . ; j ~ ~ to,. 

) ,.,.. • '. ' • , ( ... f ; '. l I ____________________ '" .j~.'{,:,:IU~(~/ '. /'" 
,-~ (. . .' -.:. , / 

J. ~. Coonan tor Eu=boldt Transit 
:::on. Geo. ~;. Cousins and James ~:. 

tor City of Eureka, 
E. P. Ch$Xtors ~or S~Ockilol~ersT 

~olderef Cocmittee. 

LO~1), Commiseionor. 

o :P ! N ION -------

~, . t 

Comp~, 
Eenci.erson 

end. Bond-

~~e City of Eureka (hereinafter referre~ to as the 

:ity) asks that tho Co~ission fix ~ho just com~ensation to be 

paid by ~ho City for ull opor~tivo property of 'the Humboldt 

Transit Co~~~ (horeinafter referred to as the Comp~ny) includ-

ing ell track:, roadbeds, francnisos, poles, trolloy lines, rol~ 

ins stock, ~cilicory, lands, ~~ buildings of avery kind. and 

cc~racter uso~ in the oporatio~ o~ ~~e street car system. 

~he City proposes to submit on June 20th, of this 

ye~, "wo the votors of Eureka, a p::o,osi tiOll to.a.cquire under 

o~incllt do~ain.~rocecdings, or otherwise, the property referred 

to. ~his is a procoo~ing, thorefore, under Section 47 of the 

?ubliC utilities ~ct. 

A public hearing ~as hold in 3u:eks on the 19th in-

stant under ~ order of tho Oommission dirocting tho Comp~ 

to appear and show cause why the Co~is~on should not proceed 
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"co fix e.a.d. determino tile ~ ust cotlponsat i 0.0. to ·oe paid for tho 

property referred to. ~ll o~ tho ~crt1os to the ~rocooding were 

roprescnte~ at that ~oaring SJld testi~ony an~ oxAioits were in-

troduced. It was also stip~ste~ t~at the an.:lual reports of the 

Comp~v, 0.0. tile with this Commissio.o., should be considered in 

eVid.ence in this !'!'ocoeciing. !.:!'. E. If. Charters, representing 

a bonQholdere' and stockColders' committee, f1led copy of un 

agro0=ent enterod into on Dece~bor 20, 1920, between the Company, 

on the one hand, au~ tee owners and pledgees of all outstanding 

stock ~d bonds and certain othor creditors, on the other h~d~ 

It appears fro~ the torms of this cgreement that the committee 

has fnll power to transfer the property in question from its 

prosont owners to the City ~d q~ostions of ownership and title 
are no'~ at issu.e. 

Val~tion of ?roperty. 

~he Commission instructed its engineering de~art~nt 

to mtlkc a. valu.e-tio=. of '~J.a :p=o?O~y and to prepare Co re:port. 

~Ais ~s ~one ~~ copies of tho report were fu=nishod prior to 

the hearing to the City acd to t~e COQPany. ~his report (Valua-

tion 2eport Eumbol~t Transit :orepany, Eureka, California, by 

Richard Sachse, Cilio::: 23in0er, d.c.teo. :'.iay l4, 1921) was intro-

ducod as Co~iseiocrs ~ioit No. 1. ~nis report contains a d.e-
t~iled deecription of the property bcseQ. on ~ inventory ~de 

on the ground. Tho doscription of the property, us contained. 

in Commission's Exhibit ~o. 1 is herein referred to as a descrip-

t ion of the p:'operty and :'isht::: soug-h't to "oe acq,Uired by tile City 

.'l!ld is atta.ched hereto as Exhi·oi t fTA .. I'f 
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!~oi tn.or tho City !'lor tc.e COtlpany suomi t';;od sepa.::s.te 

appraisals or v~lua~ions ~~ no OO~Gctions to tho report and test1-

~ony of our ongi~ee=s were :ado by either party. 

As is us~l in cases oi this nat~e, ou: ensinoers 

ma~e an esti~ta of ~ho rGpro~uction cost based on unit prices 

for labor and matorial during So reasoneble construction period 

April 9, 1921 (the date tnc ~~plication was filed) is consider-

ad a reasonable construc~ion period. There was aleo made an 

estimate oi the presont co~dltion of the property as compare~ 

with ne~ and of the reproduction cost less de~~eciatlon. ThG 
thro~ ~igur06 found wore as ~o~lows: 

Roproduotioa ~os~ Q~~9,627.00 
:'epro~uction Cost Less ~ep:eciatioA 234,951.00 
Present Con~ition 53 por oent of ~ow 

There was also ~ado an estimate ot tna histo=icsl 

data. ~he follo~ing tigures were found: 

Eistorical Roproduction Cost 
Eistorical Reproduction Cost 

Lass Dopreciation, ••••.••• 
Condition ?er Cent 

~249,092.00 

133,115.00 
53 

Oo~issionTs EYAioit Ko. 1 shows, ~nd :urthor testi-

th~t thiz stroet railr.ay is ~ow, an~ has oao~ sinco 1912, opo~ 

ating at a loss. This was ~lso ~ne ~os~l~ony of tho Com~anyrs 
., "'0:-,. ., genera. ... mc..:.ae;er, .... 1:. '". ... E:llo • 

rovenues ~nd a~onsos sinco 1912 (t~o first ye~r that annual 

r0:ports r:ere :':'ilcc. v:i t~ thic C o~issio!l; SAOViS thc.t c.t no til:.e 

be cO!lsidored a fair rot~~ on tee investment or historioal ro-

prod.uctiOn. cost. Erior ~o 1915 7.'he=., i~ a6.ditio!l to its st!: eet 
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rail-r.ay opor.!l.t ions, t~o Corr.P:lny ";78,S anse.gac.. ir. ~h.o oil ·ousi.:less, 

book pro~its ware SAOW~ ~nd dlvide~ds were distributed. Aside 

:l:':rOI:l t~:c f~c't t~c.t it is douotz'ul t itom Si;.C.l records 0.$ a.re be-

tora 'ta~ Comm1scion t whot~0r or not s~ch pro~its were act~lly 

oo.rnoo. t there is !lO d.oubt that the stroot railwsy o!>oratio.o.s 

ulone woro not p:rofi te."olo $.t u"'''ly ti::.e during ~ .. h0 CO;.'lpc.n.y'::: hi3-

tory. It is ~~parcnt at this ti~e tho.t ~~e Company has not, 

d.Ll::-in,S' the las'C ten yoars. 'ceon mc.:lcing earnings sufficient to 

~aet its opera~i.::.$ OX~Qnses, including depreciation ~d taxas. 

~ho earnings wore not sutticient f~r sny return on invcst~ent 

~d suc~ pa~onts as wore ~de for con~ interest snd other pur-

posos, Qis"oursi!lg apparent profits, wero paiu out of cs~ite.l 

and c.t the oxpanso of dcfo:r:::oed ~i.rlton~ ce c.nd 'by ignoring d.e-

precistion. Tee :record sno~s ~h~t r~il renew~l$ h~vo not be~n 

n:.~o.o sinco 1908 sno. tb.o.t, o.~~ ~:ai8 tim.e, "'Who CompWJY is fs.cil'l.l~ 

very co~~iderajlc ~cin~e:c.anco a~ renewal cx,e:c.ses, the res~t 

largely of ~cferre~ ~~inten~ce ana. a.eierre~ renowals. 
~ACSO f~cts, i~ is cloa~. hcve a ~~rkod influenco on 

the ~re$ent i~ir v~lue of tni~ ,=operty and on the amount ot 

Just compensation. ~hc property can bo conzidered a gOing-con-

cern 0~17 in tho S6!lSe th&~ it is, at this ~ime, in actual 

operation ~d c~n be co:c.ti:c.~ed in operation, but not in the 

sense that it is doing ~ profitable bUSiness, or oven paying 

its ~ay. Oporctions are baing carried on at a loss. 

~he Co~izsio:c.'s chief ongi~oor testified, end this 

tcstitLony was c.leo concurred in 'by the CO~pc.nyT s general tlar.-

agor, 'that thoro is lit~le. if any, prospect of a f~vorable 

cl:an.ge in tc.c futUl"o as re3o.rds tho Gal' nic.g cs.:paci ty crt: this 

property. 

It wes testified that tho alterna~ive to a s~le to 
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~~ho City y;ould '00 tho disc o!ltinuing 0;;: oporut ions ~nd 'lIlle 

scro.,fJping of t:c..o :;:'lil'Oot l'a.ilwcy plant. An O:tilrultO Vlo.S ni!1.d.o' 

-oy ou.r onr-)inooro of tho SlJ.lvo.::;o vo.luo u.nclor fa.vor~blo conditions 

in caso of o.b~do~ont of ~orvico, cn~ kooping in ~iAd t~at the 

o\"lnal' is obli~s.toc., undo:, tl'lo tcr=.~ of t!::.o frc.nchis€!, to put tho 

city strlJots be.cl-c -~o their oriF';inal co.ncii~io.n a.ftar tho raI:lovo.l 

of tho trcckc. undor tcezo circumztancos, the 8~lvege vo.lue of 

0.11 property coneidored. in t!lis procooe..inr; is est :i.l:r.&tod '1;0 bo 

"oct..-:oon (:40,000.00 e.nd ~50 ,000.00. 

T:b.o system might 'be roh:~:oilits.tcd, tho pr,esent eQ.uip-

~cat misht "00 ,scrapped, and oodcrn onc-~cn cc:' servico be inst1-

tuted. ~his ~ould requiro 0. very considoro."ole outley of addi-

tiono.l co.pit~l money. ~his ro~uirod now capi~o.l addod to tnc 

present investment ... :oulli resi1l"1i it:. an investmont iigu.ro so high 

that even wi"lin bettor ser'7ico c.nd. lo.rger incotle the Cor;~.e..ny' s 

~"oi1ity, ~der reason~blo ratos, to earn ~ rai:' return is doubt-

ful. A co~pl~~e ~inanci~l roorgaaize.~ion, I believe, would be 

necessary to oftect a rohabilitation and continue~ operation of 

this street r~ilway. 

A iurthor factor havicg a bearing on t~e v~lue of the 

property as a gOing-concern should "oe notod. GommisSion's Ex-

hibit ~o. 1 shows that there is not included in the property to 

bo tr~sforrod to the City under this application c certain 

rotary conv~rter, together ~i~h switcn"ooard equip~ont and cer-

tein tr~3former2. ~hcse o~oro.ting pl~t items arc not owned 

by tho Comp~ny but are loased to it ~d either tAie equ1p:ont, 

or other eoui~ment of a simil~r nature, would have to be bo~~ht - ... -
or leased. by the City if t~e streot r~ilwsy sy$te~ were t~en 

ovar U!lder muc.icipal ownership and operc.tion. ':hc road Cs...:ulot 

operate without succ equip~cnt. ~h0S0 itoms wero not valued 

by our ongineers and teair p~che.se is sub~ect to direct nogo-

t1ation "oet~een ~ae City ~~ tho owners. 
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In my opinion, it doos ~ot 8.runit of ®ubt that, in 

this case, the fectors of fr~nccise v~l~o, gOing-concorn, do-

velopment cost, a roason~ble forecast for the future. and the 

eenor~l oporating condition an.d opere-tin:: o:;:'ficiency of the 

plant (a~ distinguishod ==o~ tno present condition of tho in-

di via:o,c.l dc!)rociated. i tams of '~b.o p~sic~l property) are all 

negative quan~i~ies. SUCA ~oi~h~ as is to be given those fac-

tors in t~oir bearing o~ prose~t fair value ~nd just compensa-

tion oust, in tho nature of t~o esse, be doauctions fro~ any 

figure found by a consider~tion ot tho positive ole~ents of 

value. 

COCp~nyts financial coniition. 

The annucl reports ~hich aro in Qvidence in this pro-

cooding show that the Company ~s ore~ize~ on July 28, 1903. 

an~ has an authorized co~on $~ock issue of $1,000,000.00 divid-

od. int 0 10,000 scc.re::; of ,)100. JO eaC!l. 3t ock in the' atlouo.t of 

~;500.000.00 is outstar.d.ing. The disc cunt 0':' the stock oiltsta.na-

ing i8 r()porteci st ~;406 ,473.54. Prior '1;0 May, 1918, all of tho 

Co~panyTs out~tending stock wes ccarged. to rosa and equi~~ont. 

In !,!ay, 1918, tho COtlP~ volun~8.:'ily tranSfGl·rOc. frotl its road. 

and e~uip~ont account to disco~t oc stock ~~06,473.54. 

On December 31, 1920, the Compacy rcports'~172,000.OO 

of bon~s outstaading of a total ~ut~orized bond issuo of ~500,OOO.OO. 

Tho bonds arc dated Oc~obor 1, 1904, be~r 5% intorozt and mature 

on October 31, 1934. 30nds in ~he ~ount ot $211,000.00 have 

been issue~ f=o~ time to ti~e. The Comp~ pai~ none of its 

" .,' I. .. .'\ f\r .. . ... -" I" b "'_ ...... oon~ ~~~ore:t ~uo ~ ~~~V anQ o~y pa=~ O~ z~o interest !~ing 
due ill 1919. The Compe.ay has a.lso tailed "liO pey interest on 

i ... C' ..... ~ho sccruou aad ~pa1d 1~tore3t 10 

reportec,lon Docembor 31, 1920, as 019,30e.90. Default has also 
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boc.c. tl8.d.o, 1't :lppCD.:"S, 0::. '~he sinking fund. PD.yt:o.o.t s; such sl.ck-

ine fund liaoi1i~ie3 being reported ~t $6,880.00 0.0. December 51, 

1920. On Docc~bar 31, 1920, ~~c Comp~cy's notes ~d accounte 

:Po.y~blo are roported. as ~:~70.849.25. Add.ing 'to tho .c.otcz o.nd ac-

C~Ullts payable tho unpaid intoros'~ a.ne. o·~b.e= current lie:oi1ities, 

there results e. total curront lie:oility ot ~~97.038.15. ~he Compo.!lY's 

'oalanco sheet c.z of Docc!!lber ~1, 1920, is as :follows: 

3o.1~ce Sheet ~z of Dccc:r.ber ;,1, 1920. 

";'seets 

~oe.d and Eo.uipcont ............. ¢2S3,676.10 
Sinking 3"ilno.s. • • • • .. • .. • • • • • .. 47.77 
:.!iscGllancou.s zhysica1 :?ropcriiy.. .. .. .. .. .... 54,~15.60 
Cash .. .. • .. • • .. .. • • • • • .. • • .. • ... 5.955.26 
1:aterie.1 e.ne. Supplios.. .. .. .. .. • .. • • • ... 3,643 .. 45 
Discount on Capital Stock.. .. • .. .. .. 406,473.54 

~otal ~ssets ..... .. ~704,l;09.72 

L i ~ b i 1 i tie s 

Capital Stock. • .. .. • .. • .$500,000.00 
:2u.."ld.ec. :;)o·ot Um::.e.tu:od. ....................... 172,000.00 
Loans and notes Eaysblo.. • .. • • • .. .. • ... 64,900.42 
~~ud.itod l.CCOtl.C.ts e.o.d. ::e...!.cs ?ayo.ble .. .. 5,948.83 
Accrued. Icterost, Divid.ends snd ?ents ~ay~ble 19,308.90 
Otr.er Currant Liabilities. .. • • • .. 6,880.00 
~a:;;:: ~ia.bi1ity.. .. .. .. • • • • • .. ... 4,155.21 
Si!lkin8: Pund. Re serves. . . • .. • • .. .. .. • .. ." 34,756.86 
Do·oit Bale.r.co. • . .. • .. • • • .. .. ~OS,840.50 

~ .pi .... .J.JO ... C~Ii. 

8704,109.72 

It ~ill be note~ th~~ the investment on Dece~oer 31, 

1920, consi~ting of "ROed ~nd EQuipment" en~ ~~i$cel1s.c.00uS 

PhySical J?roportios" is reporteci ct :~287, 989. 70. ~:hie :figure, 

19l0, it eppears . -.;ne CO:::lpe.ny took s.n inve!l:t ory, mad.e an es-

ti~te of proper~y va~ues, an~ wrote sucn cs~icates on its books. 

T~e :iguro ~ay be cocp~ed, ~o~cvor, with the histeric~l rcpro-
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duct io.:1 cozt. found. 'oJ" ou.r e~siIlo Q:'S. 

'Jndor '~he terms 0:: t:c.e bond1::.clders' a.=.d stockholders' 

a~r~e~oIlt, hareto~ore reforre~ ~o, provision i~ made =or ~he dis-

trioutioIl 0= t:c.e p=ocoe~: from ~ho sale o~ ~~e propert1, if such 

sale is ::r.ac..o, to tho bO.:1d e.nci. ot.hor socu:rity OWL.ers. 

liIld::"n~s 0= fact a..'1o.. cO!lclusions O!l value .. 

ttJ.:i.s opinion, li~s, it ~ppee.rs to me, between, as ",,~o lovler limit, 

t~e s~lvago value of t~e property in c~se operation is ab~doned 

and., as 'elle upper 1ir::it, tile depreCiated cost of tho phySical 

property ~inu3 cer~a~ deductiocs. Doduc~ions ~ust be made ba-

caUSe of -.;he facts ~.;h€::.; 'tee syotem, t~eIl a.s a. "':0.010, ie not in a 

reasona'bly efficient operating conciition, has not taken care of 

doprecia. .. .;j. on or '~he plant as $. whole anc. rcqu1ros ~lle OXPC!ld.itt:.r6 

of large sures of =oney to overcome the efZects of daferrcQ ~inte-

na.:;.ce and <leie~rod. roneVl~l:;;. ';;:::1'3 :':-:.ll"tcer tect t:llet r.ith continued. 

o"Ooro.t ion lar,o:e aci.C,i tio!l[~l c~:r.i tal exucIl6..i'cU!'es for now .:J.C.~ l:.ore ... .. ..... 
~odo~n equip~o~t ~il1 h~vc ~o be ~~e ~n~ that the track eystel:.. 

to a conciderable oxtant, will h~ve ~o bo rehabilitated, must re-

s1llt in a. iur't;!le:c d.od.uc~liio!1 fror:: zucc. fair val-:.lo as would. other-

';';"iso 'oc fou.:ld.. ,==.:::so expenditure::, it must be remamberec., will 

tne prceo!lt O~!lors retain the vl'operty, or whether the City buys 

~d. op~rates it. 

If this proporty \'.'01'0, at tAie ti!'.1o, a:ole to ea.r n its 

way, including a fair ro~urn on e. propcr rate base or if, in 

the recent pest, it ~ad. been able to eurn its operating expenses 

plus a tail' return; or if there wore reasonable prospects of such 

a condition beln~ brought aoout in the iutu=a, tho f~ir value of 
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"linc :property, in rr.y opinion, could not ':;0 less ~lille..n it:::: repro-

duction cost loss deproci~tion plus ~ ro~soCAole ~cvolopment 

cost (assuming th~t Duch dovolopcoat cost ~~~ aot boon roturnod 

to the u~llity ou~ OI ea:ninga Oler an~ abo78 fair return). Such 
~ cona1~1o~, howovor, docs not oxist in th1~ o~se. It is es-

tablishe~ that 'for at least ton yes:s tho Com~&DY h~s c~riod 

Oil its street railway o~eI'e.tion.s at e. loss. The 'tosti':rlOny of 
th~ Comoission's cb1ef e~$ineoI' and of ~he Comp~yrs general 
manager is un~imou8 that thore is no reaso~ble prospect o£ 

this property cskin~ even oporating expenses plus t~~ea and de-
preciatioA in tho 1uture. ~hore ie uncontradicted tQsti~Oay 

th~t '::;b.o moet oco.o.o~ice.l step for the Comp.::l.!l.Y to t~e, in caso 

the City aoes not buy tnis property, is discontinuance of oper-

atio.o. gnd tho s~lvsging of the scrap. 

I em satisfied, .nevorthele ss, tilat '~h~ present fa.ir 
value is considerably ~ig~er tA~ the mere scrap v~ue. The 

City, if it s:a.oul~ b~, will acquire D.!l. operc:ting plac.t. I see 

no resaOA '~~, undor ~unicipal o~nerShip an~ o~eration tile 

street railwey system should not eexn all of its expenses and 

provs ~ v~lUADle asset to t~e Ci~y. ~hc City will be relieved 

from important expe~so ite~s which tho privately owned and 

operato~ utility c~ot avoid. ~he l~gcst of these are taxes, 

corto.i!). overhead. expenses o.nd street paving cos'tz. ij~hilo 'these 

I:lS'ttors, perhaps, have no il:'.:Ilec.iate ·ooaring Oll t'h.e present value 

of thiS property, they go to SAOW that in acquiring this street 

railway tho City ~ould not in a~ sense acquire a worthless 

property. 
! t~ink i~ is a1zo proper for me to say ~ this con-

nection th~t discontinu~co of t~rcet r~ilway olnr~tion i~ 

Etl.l'eka "n'ould, wi'thout gUQs~ion, result in serious direct and. 

indiroct losses to the co~unity and thero appears to bo no 
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possibility, at this ~imo, of a zubsti~uto for an electric 

street railway that c~~ furnish equally aatis!actory servioe at 

an oqual cost. Should the City not b~ ~i t~is property be 

20rappod ~nd should, thereafter, the City find it neoessary to 

build a ~ysteo 0= its own, it is apparent that a reasonably 

satisfactory stroet railway pl~t would cost at least ~300,000.00. 

It wOilld 'll.C.q't;.os'tions:oly ·oe :lore eo ono:=.ical for the City Jlio ac-

quire the cxi:ti~ prop~rty at ~ reasonable price and thereafter 

rehabilitate the syste~ i~ suoh m~er ~s the City might desire. 

I find tcut the j~st cocpensation for all of tho 

property s ought to ·oe acC!.~ircc. 'by the City, inoluding physical 

properties plus overheads, franchises, ~~ ~ll other elements 

of value, ~s the property is described in Exhibit "A," attached 

hereto, is tho sum 0: $100,000.00. 

There is no severance d~se. 

I recomcen~ the follo~ing order and findings: 

~he City o~ Euroka, ~ c~icipal corpo=ct1on, having 

filed. wi',,:c. the Re.ilroao. CO=isci or.. a. ~o-Ci 'tio::', so~~ti::,g fo~'th 

the intention of the Ci~y to ac~uire, under eminont domain pro-

cee~ing3 or o~herw1so, all of the opera.tive property of R~bol~t 

~ransit Compeny, a public utility, inclu~ing all tracks, roa~beds, 

franc~ises, poles, trolley lines, rolling stock, cschinery, lands, 

and buildings situ~ted in tho City of Eureka and used in the 

operation of the z~reet rail~ay system, end preying thct the 

Railroad Co~is~ion f~ end detormi~e the just coopensation to 

be paid to tho E~boldt ~r~sit Co~pany for s~id property ~d 

rightz. a public hearing having ceen hold, evidence received, 

anti. ·I.i:c.o evidence hav inc:; 'ceon SUOI::li tted; 
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~he ?ai1road Co~ission of tho State of CeliiorAia, 

af~or iull consi~eration of all mat~ers prosented, and boing 

tion to be pai~ by t~e City of Eu=eka =or the property ~d 

rights sought -.;0 '00 acquirea.. and wilic!::. are specificslly set 

clarod to be ~he just compensation cs OZ tee day on which the 

peti'~ ion was filed he:rein by the Ci t;i" oi Z'tU'€Ika, 'Co w-l t: too 
9th d~v of Ap~il, 1921. 

The COQmiszion furtaer finds that by reason of the 

taking oi said operativo property s.nc. ri'.\'ilts .no severa..o.ce dama.ge 

. will rosult to the 2roper~y and :rights o~ the E~bolit Transit 

Coopany not SOUgAt to be ~cQuirea by said City. 

~r.e forogoin~ opinion and findings ~e hereby ~pproved 

o.nd ordered. filed. e.s tho opinion ::",.0.0.. findings of tee Railroad 

Cocmizsi on of tho Sta:ce ot CaJ.1ior~ie.. 

Da.":eQ. c.t 3~ ::i"re .. :lci~co, Cali::;"oI"n.ia, t:ille 2. tll.....dF.:.y 

of 1:ay, 1921. 

AttacAOo.-
~i·oit "AfT - Descrip-
tion of Property. Co=issio.c.o1's. 

-11-



~ibit 

.,'l..ccompB..:lyi.c.g Decision ~~o. __ _ • ~. ,.; +.1 n 6727 :I.n ~9P-.ca~~o .. 

Description of property and rights so~ht to be a.c-

1st: ~11 propcr~y aoscribed in tho ~etailad inven-

tory o~ property listed in tho report of t~c engineering de-

par'~~cnt of the ~Ililroad Cor. .. -r:) ssion of -:ho Sta.te of Ca,lii'orn1c., 

datod May 14, 1921, an~ referred to in this decizion as Com-

2nd: 1 .. 11 frllnchises o..oC. ri.z,hts 0 f w1:Atevor na-vU!"o 

o~nGd by t~c Humboldt ~rensit :o~p~=y in the City of ~eka 

and including t~o iollo~ins: 

Oro.inanco De-te Da:~<9 of 
:::\c~i.c.ing 

Ho ... G-l"ant ed : 3z-oiration L i ~ 0 Grantor Grantee ... 
305 2/25/03 2/25/53 52 ....... 0 .... _ JoJ_ ~El:ka. City E'tlI!lboldt ~re..c.sit Co • 
318 11/l3/03 11/13/53 32 yr3. Eureka City :2:urr.boldt ~ra.o.sit Co. 
344 6/ 7/04 6/ 7/54 :33 yre'. :::u.:oke. City Euz::.ooldt Transit Co. 
577 3/14/05 3/14/55 34 yr3. ZU=eka City Eumbold't Transit Co .. 
387 6/1S/05 6/13/55 34 Y:::3. E~ekc City Emr.boldt ~ra!lsit Co .. 


