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Decision RNo. 201 o

BEFQRE THE RAIIZR0LD COIDIISSION OF
STATE QOF CALIFQORNIA.

In the Metter of the Application of

SOUTEERN COTUNIES CGAS CQuPANY Q7

CALITOREIA Tor suthority to issue Avolication
additional bonds in the amomnt of Numper
$929,389.26 and to sell or pledge

t2e same.

LeR0y ii. Zdwards for applicant.

BRUNDIGE, Commiesliorer.

TEIRS SUZPLEMENTAL  ORDER

JHERELS, the Reilroad Coxmiesion by Decision Jumber 8398,
dated Noveaver 30, 1920, as amended, authorized SQUTEERR COURTIES
GAS COMPANY O CAIITORRIA to izseue $929,389.26 of ivs first mortzage

5-1/2 per cent bonds due Way 1, 1936, subject, smong others, Lo the

condition Thst $901,713.60 of bonds be nmot deposited as collatersl,

s01d, or otherwise disposed o2, except &s autkhorizel dy the Raillrosd
Commission; and

TEEREAS, the Reilvoad Commissior in its First Supplemental
Order, Decision Jumber 8616, dated Februwaery 11, 1921, and ix its
Second Supplementel Order, Lecisior Iuxmbexr 8805, dated March 30, 1921.
iz the ebove entitled matter, authorized epplicazt to deposit $252,500.
02 said $50L,713.60 of bonds to secure, in part, the payment o
£200,000.00 of colleteral trust 8 per cext gold bonds due December

1, 1930; axd




WEEREAS, applicaznt in its third supplemental application in
tho sbove eztitled matter, reports that wp te April 30, 192L, it has
expended 3258,402.22 for permanent extexsions, betierments and ime-
provexments to ic existing plant e2nd properties whick have not been
paid for by the issue of bozds; and

WEEREAS, epplicant becsuse of such expenditures, which zave

beer oxamined snd fowud reasonable by the omgineering depertment of

the Railrosd Commission, eskzs permissior to deposit $196,900.00 2ddi-
t

ticnal of said $501,713.60 to secure the peymeznt of 3150,000.00 of
Serieg ™" collateral trust bords; & public hearing ravirg beén neld;
and 1% sppearing to the Railroad Commissioz that tle money, propexrty
or labor to be procured or pald for by such deposit is ressonably re-
ouired by applicazt, and trhet ke expenditures rerein authorized are
not iz whole or ir part ressomably chargesble to operating expenses
or to income;
NOW TEERETORE IT IS EERESY ORDERED, thaet the order in
Decision Number 8398, dated November 30, 1920, as amended, be and it
18 hereby, modified so as to perzit SOUTEERY COURTIES GAS COMPANY COF
CATLTFORNTA to use $196,900.00 of the $501,713.60 of first morigage
vonds referred to in Condition "2" of sald Decision Nuxmber 8398, to
secure the paymert of £$150,000.00 of Series mr collatersl trust
é ver cent zold bords due Decempex 1, 1930; provided -~-
1.==0EAT all moneys Obteined through the deposit of the
$196,90C.00 of first morégage bonds be used to reim-
burse applicant's treasury, snc alter such reimburse-~
ment, to pay current indebtedness reported iz its
third supplementel petition iz this proceeding;
5.o-TEAT the sald $196,900.c0 of bonds ve deposited at the
ratio of‘§l3l.25 gece value of first mortgage bonds
Zor every 5100.00 face value of collateral trust

bords issued; and that as the collateral trust

-l




bords secured by £irst mortgage bonds are psid, & »ro-
per vroportior of the first morigage bonds deposited as
collatersel shall be returmed to avplicant and thereaftler
not disposed of by spplicant in any meaner waaltsoever,

except as authorized by the Railrcad Coxmmiscsion.

IM IS ESIRESY DURTEYR ORDIRED, that the oxder in Decision
Rumber 8398, dated November 30, 1920, as cmended, shall remain in full

sowee sad effect, except as modified Dby this Third Supplemental Qrder.

mhe Zoregzoing Order is keredy spyroved and oxrder liled as
the Uhird Supplemental Order of the Reilroad Commission of the Stote

of California.

Dated at Sen Frencisco, Califormia, this Soff

» L981.
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Commicsioners.




