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BEPORE TEE RAILR0aD COZIISSION OF
STATZE OF CALIZOZNRIA

Iz the ilatier of the Applicatior of

SOUTEE2X COURDIES GAS COURARY OF

CALITQOZNIA for order sutzorizing the

issuence of ten yeaxr collagteral Avplicatvion
trust gold boads, axd the execution ‘T Number
of a trust deed and mortgage securin 8307
the same axd the pledging of Zirst

nortgage bords as pert of the securi-

ty therefor.

LoZ0y M. Edwards for applicant.

3RUADIGE, Commiscioner.

TETRD  SURZIEENTAL  OPDIR.

WEEREAS, the Railroad Commissiorn by Deciczlion No. 8599f
dateé November 30, 1920, as emended, suthorized SOUTEERN COUNTIES
GAS COMPANY OF CALITCRAIA to execute & trust deed gecuriny the pay-
ment 0¥ en gutnorized issuwe of $1,000,000.00 of 1l0-year collatersl
trust 8 per cent zold bonés due Decembder 1, 1930, and‘to issue and
s0ll at 95 per cont of face value plus scceruwoed izterest, $400,000.00
of such bonds; and

EEREAS, %he Reilrosd Commission by its Zirst ard second
supvlemenial oxders ir this proceeding, ~DecislomRo. 8617, dated
Tebruary 11, 1921, ané Ro. 8806, dated March %0, 1521, respectively,-
svthorized applicart to issue and sell at 95 per cent of face velue,
plus accrued interest, am additional $200,000.00 of collateral trust

vonds secured by the depesit of first mortgage bonds ené to wuse the

procoeds to reimburse the tTreasury on aceonnt of capital expenditures
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made prior to Fedbruexry 28, 1$21; axd

WEEREAS, applicant iz its third auppleomentel application,
filed in the above entitled matiter, acks permiscsion to izcue and
sell at 9% per cent of face value, »lus sccrued interest, ar addi-
tional amount of £150,00C.00 0f Seriec "DT collateral trust bonds
and to secure their payment by the deposit of §196,900.00 o2 £irst
mortgage bonds; and

WEERZAS, spplicant reports thst uwp tvo April 30, 1921, it
has expended £258,402.22 for permanert extensions, betterments and
improvements to its exicting plant and properties which have not
been paid for by the issue « donds; and

WEEREAS, the engineering dopartment of <the Reilroad Conx-
mission has examined and fouwnd reasonsdle such expenditures; & pub-
lic nearing havizg been neld; and the Commission being of the opi-~
nion thet the monmey, vroperty or labor to be procured or paild lor by
stch iszue ig reasonsbly required dy applicant, ard that the oxven-
ditures herein aubthorized are not in whole or in part reasorably
charzesble to operating expenses or to income;

N0 TEEREFORE IT IS EZR2EZ2Y (RDERED, that SOUREERR
COUNTIES GAS COMRANY OF CALIFORRIA de, ard it is heredby, authorized
to issue and S6ll, for cash, oz or pefore Decembor 3L, 1921, at not
than 95 per cent of Zace value, plus sccerned interest,

$150,000.00 of Series "Z" 1l-year collateral irust 8 vper cent gold

bonds, and 10 use the proceeds Lo reimburse iUs TreasSVXY, and after

such reimbursement, %o vay current liabilities reported in the

third suppiemextel epplication in Applicetion No. 8306.

mpe authority herein granved is sublect to further

conditions as €ollows:-

1.-~ The payment of tke $150,000.00 of Series BT 1l0-yesr
collasersl trust bomés herein authorized mey be

sacured by the deposit of $196,5900.00 of applicert®s
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5-1/2 por cent first mortgaze bonds. AS the l0ayear
collateral trust bonds are redecmed, s proper proportion
of applicant’s first mortgage bonds devosited a5 colla-

torel shall be returned to applicant and thoreafter not

*ieposed of & WY MUANSE WIGVO0OTOr; QXOCT0 GO AUUOIe

ized by the Ralilroad Commieuiona

autnority herein sranted 4o issue bondc will not become
effective watil spplicant hes paid the fee yreseridved by
tho Public Utilitios Act.

d.==Southern Counties Gas Compazy of Colifornia skhall keep such
record of the issue =€ sele of the bonds herein asutho-
rized and or the disposition of the proceeds as will ers-
¢ is to flle on or belore the 25%th day of each month a
verified report as reguired by the Railrosd Commission's
Gezeral Order No. 24, whick order, in so far as sppliceble,

iz mede a part of this order.

The Torezgoing Qrder is hereby approved and ordered
filed ec the Third Supvlementel QOrder of the Railroad Commission of

the State of California.

Datved at Ssx Frascisco, Califorais, this.__ézézﬁi__'
» 2921,
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