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AD COMISSION OF ITHE
ADIFCRNIA

In <he Lavter of the Application of )

mEsT WESTERN POWZR COLIPANY CF CALIDORNIA)
for an order authorizing thc oxecuivion of)
o mortgage and the issuance oI honds. )

Avplication No. 6000.

Choffee Z. Hall for applicant.

LOVELAND, Commiscsloner.

TEIRD SUSRISIENIAL  CRDER

WEERZAS, the Reilroed Commission by Tecision No. 7984,
¢ated August 17, 1920, autkorized GREALT WESTERY RPOVER COLEaRNY OF
CATLIFORNIL to issue snd sell 53,5C0,000.00 of 8 per cent teh'year
general mortgaze convertible bomds, btul 2eld irn adoyance vermission
to issue, pledge snd exchenge $3,500,000.00 oL Series ™3™ f£irat exad
wofunding morigage bozds perding & proper skhowing belisng made by ap-
plicant on woich the Commission couwld predicate ap order authorizing
the issuance of zirst a3d refurding mortgoge bonds; and |

WEEREAS, the Railroad Commission on liay 2, 1S3%, By its
second sunplementel order inm this proceeding, Decision No. 8915,
suthorizod opplicart to issue, pledge and oxcrange, $2,205,000.00 g
said @3,500,000.00 0 first and refundizg mortgese bonds; end

WEZRZAS, Great Jocttorn Rower Coxpany of Califorzis now
reports, in its seconé supplemental cpplicetion ir the shove entitled
metter thet the trustee under its first saud refunding mortgage hes
guthenticeted $1,295,000.00 of additlonel Series "B" Iirst and re-

widizg woads, which amount ol bosds added e The $2,505,000.00
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mertiored in the preceding parasroph mekes & totel of $2,50C,000.00%
axnd

VHEERZEAS, applicant esizs vermicssior to issme and vledge the
$1,295,000.00 of 2irst and refundizg bonds with the trustee under its
general morigage and subsequertly to exchange them For Soenersl mori-
gage bosds of = like amount, or to sell +them and use the rroceeds to
redeen general morigage boads; and

A public hearing having beea 2eld sud the Rwilroad Commis-
sior being oL the opizior that enplicantts request saould be sranted;

I2 IS ZZRESY ORDERED, that RELT YESTERS DOWER COCANY OF
CLLIFORRIA e, and it is hereby, euthorized to issue §1,295,000.00
of ite Series "2™ Ifirst and refunding nmorizage bozds, and o nlodge
them with the trustee under its gesersl mortgage as security in part
for the $3,500,000.00 of general moritgage bonds anthorized to e
issued vy Decision No. 7984, dated Auguc* 17, 1s20.

IT IS HERZZY FURTHER O?D“?,u that GREAT WESTERN 20VER

COMDARY OF Q& LITTQRNIA be, and it is hereby, autnorized to sell or to

exchange sald $1,295,000.00 of Seriesg "BT bozds, nhereir authorized,

for & like amount ol general martgage bonds, uror the following condéi-
tions:-
L.~=-The bonds herein authorized to be iscued mey be exchanged for
& like amount of gonersl morigsge bonds when, and as,
seld geperal morvgaze bhonds are called for redemption,
on the besis of 105 ond acerwed interest for gezmersl
morvgase bords a2t zar snd sceruwed interest, suplicaxnt
vaying tre prexium of five per cent in casa.
2.-=-Tho bonds herely suthorized may be sold, for cash, st par and
the proceeds useé to purchase o like amount of general’
mortgase bonds &t 105 and accrued interest when, ond as,

ceid zoneral morvgoge bonds are called for redexption,

aepplicent maying the vremium of five per cent with




moneys derived ctherwice than from the ssle of ssid Serieé
"B" bonds.

S+==Cn demand of tho holders of gezeral mortgege bozds, &t any time aftex
Serios "B" bonds have dveez plodged to the £ull par value of
generel mortguge bonds outstzading, the bornds herein sutho-

rized may be exchunged oz the basis of 102% and eccrued inte-

re3t, for gemoral moritgagse bonds at mr and accrweld interest,
epplicept paying the premium of fwo end one-half per conmt
in cash.

4a~<ipplicant shall keep such record of +tho issuo, vledge and exchazge
of the bonds herein asuthorized, as will emadle 2t %o file, or
or before the 25th day of eack montk, & verified report, as
rocuired dy the Rullrond Commission¥s General Order Ro. 24,
whick orxder, in o far as azpliceble, is made & part of this
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The foregoing Third Supplemental Order is hereby spproved

and oxdered filed as the Thlrd Suprnlementsl Order o0f the Reilroed Commis-

sion 0f tre State of Califorzi

Dated at Sau Trancisco, Celifornia, this
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Coxmissioners.

of cune, 1921.




