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BEFO?E ~1iE 3AI!aOAD C01OCl:SSION OF TEE 
STA~ 0:' CALn"OPJUA 

III the 1Z.a:c-te:r 0: t.he i:p:9li~a.tion o~ 1 
LOS AN Q.ELES GAS AlllJ) ELEC~IC CO.EtPO~!O~) 
ror an order authorlz11'1g tho 1~eUaD~. ) A.'O'D~1()a.t1.on !\lO. QS.940. 

aDd sale of its Series ~E~ bo~aa in the ) 
amount o~ ~~bOO~OOO.oo. ) 
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~ul. Ove~toD for applieant. 

LO~», Commissioner. 

C :P I N ION. 

LOS ~GELES GAS AND ELEC!:!3.IC COR:POP~ION asks per-

mission to issue and sell at 93 and aecrued' interest, ~3.bOO,OOO.00 

of Series "B~ 7 per cent general and refUnding mortgage gold bonds, 

8Jld use the proceeds to reimburse its treasury on account' of moneys 

heretofore expended on capital account aD~ for the purpose of paying 

for plant e~el'lsions. additionS and bet~erments to be installed dur-

i:og 1921. 

App~ioant as ot JUne 1, 1921, reports (EXhibit WAw) 

;11,060,700 of stock. oonsistiDg of ~lO,OOO.OOO of common an~ 

$1.060,700 of 6 per oent preferred, outstanding. rts funded debt 

outstand1Dg is reported at ~13,869.000. whioh inoludes $1.500.000 of 

Los Angeles GaS s.nd Eleetrie corporation' 55' conc,s pledged to secure the 

payment of $1,000,000 of gelleral mortgage Slld oollateral 7 per oent 

bODdS da.ted April 1. 1920, ~d $<.00.000 of bonds ot tho same :tssue 

oert1t1ed by t~e trustee but not yet sold. ~e authority to sell 

the ~400.000 of bonds ~8 gran~ed by the commission in ~cis1on no. 

8736. 
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The Railroad CommisSion. by Dec1s1oD ~o. 8904 dated 

April 2S. 1921, authorized applicant to execute a trust deed securing 

an authorize~ issue of ~75,000,OOO of geDeral an~ retun~1ng mortgage 

gold bonds. ~e Comc1ss10n has heretofore author~zed applicant to 

issue and sell $2,500,000 ot said bonde. 

Applicant reports in Exhibit nn~ ~oposed expendit~e8 

during 1921 for a~dit1ons an~ extonsions to plants, properties and 

equipment i~ the amount o~ $7.039,320.00. 

a.s follows:-

This amo1lllt is 8'12mma.ried 

Gas Work, .. .. .. .. • .. • .. • .. • .. .$3,444.780.00 
ElectriC Works, .. .. .. .. . .. .. .. .. • .... 557.250.00 
GaB Distributing System, ............. 1,806,875.00 
Electric Distributing Syste~, • • .. • • 410,575.00 
Comple~ion of additions snd extensions 

authorized for 1920, .. .. • .. • .. • 400,000.00 
M1 ec e 11an eons, .. .. .... ...oooo....... __ 4.;.;;1;;;..4~'L,,;84;..;;;..;0;..;";..;;0...;;0_ 

Total,. .. .. . .. . .. $7,059,320.00 

Applicant reports that from ~anuary 1, lS21 to May 31. 1921 (~y ex

penses estimated), it has expended for permanent oxte~sions and addi

tions $2,6S6,l52.94, and that s.ge.inst $l,856,3&2oo92 0:£ said expen<ii

tures, no bonds have been issued. It is to reimburse p3.rt1ally its 

treasury OD account of these expend1ttlrea alld to :pay the cost o'! oon

struoting permanent extenSions and additions re~orted 1n EXhibit ~~. 

that applicant asks permission t~ issue and sell ~,500,OOO of its 

Series ~B~ general and retun~ing mor~sage gold bonds. EVe:a though 

applioant asks permission to retmburse its treasury, the test~ony 

shows that all the procEleQ.s from the ss.J.e of the bonds will. be inves

tee. in pe:rmanent eneIls10ns ano. ac.d.i tiona reporteo. in Exhibit l!D". 

I herewith submit the following form of order: 

o ~ D E R. 

LOS .A.N~Jjr.S GAS AND ELr:C~C COR.;.."O()RATION hanng applied to 

the Railroad Coocission tor permiSSion to issue and sell $3,~OO.OOO of 

Series "E" 7 per cent general snd. ret'QJldillg mortgage golei bonda o.ue Jttne. 

l, 1931, a pu·o1iC hearing having been held. and the Ea1lroa.d Commission 
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beiDg of the opinion that the mone~, property or ~bor to be procured 

or paid for by such issue is reasonably required by applioant for 

the purposes specii1e~ in this or~er, sn~ that the e~end1~ures ~or 

such. puposes are not ill whole or 1D part reasonably chargeable to 

operatillg expenses or to iDco~e; 

I~ IS naEEY ORDERED, that LOS .Al1GELF.S GAS ~D ELZCmC 

CO~~RAT!ON be, and it is hereby, authorized to 1ssue and sell for 

caSh at Dot less thaD 93 per cent of their face value and accrued 

.iDterest, $$,500,000.00 of Serlos "3· 7;0 generaJ. and re:f'undi.ng mort

gaga gold bOllas, due JUDe 1, 1931. 

The authority herein granted is subject to further oon

ditions as tollows:-

l.--The proceeds obtained trom the sale of ~1,392,272.19 o.t bonos 

herein authorized to be issued shall be used by applioant 

to reimburse 1 ts treasury on aocount of moneys expended 

for pe~ent exte~sioDs and additions up to May 31. 1921. 

All mone1S used to rei:burse applicant's treasury, 80S well 

as the proceec.s. from the remaiDder ot the Donds herein 

authorized to be issued, shall be used b~ applicant to pay 

in part the cost of permanent extenSions and additions re

ported in "Exhibit D~ filed in this ~ooe8d1ng. . 
2.--Los ADgeles Gas and Eleo~ric corporation shall kge~ snohre-

cora of the issue and sale of the bonds herein authorized an~ 

·of the disposition of the proceeds as Will enable it to fila 

on or before the 25th ~ay of each month a verified re~» 

as re~u1re<l 07 the Railroaa. co:mnission's General order llO. 

24, which or~er i~ so far as applicable 1s maae a part ot 

this O;rder. 

3 .--~e author 1 ty hereiIl granted will not become effective UIlt11 

appl1os.nt has paid the fee :9rescribed 1n the ?ublic Ut1li-

ties Act. 
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4r.~- ~h~ authority hereiD gr~tee Will apply oDly to ~~ch 

bonds as ~y issued. sold and delivered on or 

before ~ovember 15. ~92l. 

~e foregoing OpinioD and Order are hereby approved 

EJ.J:lQ. ordered f110d. a.s the Opinion aIld Order of the Ra,1lroad C.0r:mx1SSl011 

of the State of California. 

1·~/t..... Dated at Ss.n Yrancieco. California. this _--..0_ .... ° ____ _ 

Commissioners. 


