B3
Decision Ko. 02 .
BETORE T9E RAIIRCAD COMMISSION OF THE

STARE OF CALIFORDIA

In the Matter of the Application of

WESTERN STATES GAS AND EIECTRIC COMRANY r
for an order authorizing the issuence Applicetion F§o. 6365-
of bonés of the par value of $179,000.

Chickering and Gregory, by Allen L. Chickering,
for Applicant.

MARTIN, Commissioner.

OPINTON.

WESTERN STATES GAS ARD ELECIRIC COMPANY asks permission
to Lssue $179,000.00 face value of its rirst and refunding morigage
5 per cent sinking fund gold bonds due June 1, 194l.

As of April 30, 192, Western State3 Gas and Electric
Company reports $3,231,500.00 of comﬁon and $2,835,500.00 of 7 per
cent vreferred stock outstanding.  Its funded debt, in the nenés of
the public, is reported at $7,208,500.00 and consists of $239,000.00
of American River Electric Compeny 5 per cont bords due July 1, 1933:
$4,206,500.00 0f Western States Ge3 apd Zlectric Company $ per cent
vopds due Juze 1, 1941: $1,199,000 of Western States Gas and Tlectric

Company 6% per cert notes due August 1, 1923 and $1,564,000 of Western

States Gas apd Electric Company 6 Dper cent notes due February 1, loz7.
In addition, the compaxy roports $1,724,000 of its bonds outstarding
as collateral‘fo gecure the paymext of the $1,199,000 of 6% per cent

notes.
Applicent revorts in this spplication and iz exhibite ate
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tached to the petition, that up to Avrril 30, 1921, it has expended for
plant extensions, additions and vetterments the sum of $565,518.27,
which expenditures remain uncaplitaelized. Applicant is of the opinion
that it can csll wpon the trustee under its Iirst gnd refunding morigege
to certify vonds 1z the smowst oF 3179,111.98 oz sccount of experditures
made up to April 30, 192l. Avplicant intends to issme and sell
&179,000.00 02 the bonds at mot less than 77 per cent of their face
value and secrned interest, amd use the proceeds to reimburse its trea-
sury and pay iandebtedness.

The testimony shows that applicant is asking peraission
o issue additionel first and refunding morigage bonds for the reason
that it has been umebdle to carry Zorward its fipenciel plans as rapldly

as it had exvected, and thet it does mot intend to go forward with those

plans until it has secured the necessary prmits or licenses for the oD~

strucsion of its new hydroelectric dlsnut or plantsS.

I herewith subxit the following form of Qrder.

“ESTERN STATES GAS AND ELECTRIC COLPANY having applied %o
the Reilrosd Commission for authority to issue $179,000.00 of bonds, &
public hearing having been held axnd “he Reilroad Commissiox being of
the opinion that the mozey, rroperty or labor to be procured or paid
for by the issue o sald bonds is reasonasbly required for the purpose
or purposes specified herein, and that the expenditures for such yur-
pose or purposes are not in whole or in part reasonably chargeable to
operating expense: Or to income;

I0 IS ZEREBY ORDERED, that WESTERN STATES GAS AND
ELECTMRTIC COLPANY be, ard it is heredy, gnthorized to issue and sell at
not less than 77 per cemt of their face value and accrued interest, on
or vefore September 1, 1921, $179,000.00 of its first and refunding

mortgage 5 per cent sinking fund gold ponds, due Junme 1, 194l.
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The authority herein granted is subject to further conditions
as follows:

1.-~The procesds obteined from the sale of the bonds herein autho-
rized to be issue snd s0ld, shall be used by applicant 1o re-
impurse in part its tressury decause of the expendaitures for
plent extensions, additioms and betterments installed prior
to April 30, 1921, and to Dy indebtednesg incurred for said
purposes and mexntioned in this application.

5.-Jestern Stetes Gas and Blectric Company shall keep such record
of the issue and sale of the bonds herein suthorized, aﬁd of
the diesposition of the proceeds as ¥ill enable 1t to f£ile, o:
or before the 25t day of each moxth, & verified report as
recuired by the Railroad Commission®s Gemeral Order No. 24,
which order, iz so far as applicable, is ma@e a part of this
order.
suthority nerein granted will not become effective until ap-
plicant has peid the fee preserived in the Public Utilities

Act.

The foregdng Opizion and Order axe hereby approved and
ordered filed as the Opinioxn gmé Order of the Raflrosd Commissiom of the

State of Californisa.
- maies M e
Peted ot Sen Frencisco, Calilornis, this ZQ v

of Juxne, 192l.

. ;o /‘/ " |
_:;%%iyﬁ\sgé??’iﬁéﬁ:fcapofi_

' " [y [
- vt Sy e e n , LIy
, . ot ‘
v (v o it ¢
e h o g | —————
o A\ Y/ .
- v el AT 4
P . e
) 3
SRENP” A0S . .
S 7
v
|
‘




