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BD'OP..z T.S:E BAILROAJ) cotOOsSIOB 
S U~ OF CALD'o..~I.A. 

In the Matter of the Application ot ) 
WES'!ERR S~.'\5S GIS; AND E!:ECTRIC COM?~Y) 
for an order authorizing the issuance ) 
of bonds of the par value ot ~179,OOO. ) 

A~~l1oat1011 NO. 6863. • 

~ - - - ~ - -- ~ 

Chickering and. G'regory. by Allen L. Ch1ckerUg .. 
tor Applioant. 

o ? I N I 0 E. 

w.ES~ERN STA~ GAS AND ~Lr.C~~C COU?AmY asks ~erm1S8ion 

to issue $179,.000.00 face value of its first and. refunding mortgage 

~ p~r cent Sinking fund gold bonds due JuDe 1, 194~. 

AS of April 30, 1921, western states Gas a~d Electric 

Company reports $5,231,~O.oo ot common and $2,835,500.00 of 7 per 

cent preferred stock outstanding. tts funde~ debt, in the haOds of 

tAe p\t:ol1c~ 18 reported at $7,208,500.00 a:ad conSists of $259,000.00 

o~ American River Electric Company 5 per oent bonda due July l, 1935; 

$4,206,500.00 of Western staves GaS aDd Electric Company 5 per ceDt 

Donds due June 1, 1941; $1,199,000 of Western States Gas and Electric 

Company &t per cent no.tes due August 1, 1923 8.lld $l,564.000 of western 

States Gas and Electri0 Company 6 per cent notes due pebrusry l, 1927. 

I~ addition. tAe com~y reports $1,724,000 of its bonds outstanding 

as collateral to secure the payme:t of the $1,l99,000 of 6i: per oent 

notes. 

A:Pplice.nt :reports in this e.ppliea.tion ana. 1Xl exhib1te a.t. 
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tached to the pe~it1on~ that up to April SO, 1921, it has expen4e~ tor 

plant exten3io~s~ additions aDd bettcrmoDts the S~ of ~b65~Sla.27. 

which expenditures remain uncapitalized. Applicant is ot the opinion 

that it can ca.ll upo:c the trustee UDder 1 ts .firs~ and refUDdi:og mortgage 

to certify bonds in ~he ~OUDt ot ~179tlll.98 0%% account of expenditures 

~de up to April 30, 1921. Applica.Dt intends to issue and sell 

$179,000.00 of the bo:ods at not less than 77 per cent of their face 

value ~d eeerued interest, and use the proceeds tore1mourse ita trea­

sury and pay indebtedness. 

Zhe testimony shows that applicaDt is aski»g'per~ssion 

to issue additional first ~d refundiDg mortgage bonds for the reason 

that it has been UIla.ble to ce.rry ~or.1a;rd its' fiJ:lsncial plans a.s ra.pidly 

as it ha.d e~ecteci, and ti:h.t it d.oes Dot intend to go forward with those 

plans 1.l.:ltil 1 t has secured the :oeeesaa:ry ~ r:Jl1.ts or licenses for the con­

struction of its Dew hydroelectric plant or plants. 

I herewith submit the following torm o~ order. 

o R II :E R. 

;;ESTERN S TASS GAS AND EI·EO ~IC COM:?.AJ. Y ila:v1::g a.pplied to 

the Rsilroa.d Commission for aut~ority to is~e ;l79,OOO.oo of bonds. a 

public hearing having been ~el~ a:d ~he Railroad Commission being a.r 
the op~1on that the mo~e1, property or labor to be :procured or paid 

for by the issue o~ said bonds is reasonso17 required for the purpose 

or purposes specified herein, and that the expenditures for such ~­

pose or purpo~es are Dot iD whole or ill part reasona.bly chargeable to 

operating expen5e~ ~ to income; 

I~ IS :azaz:sy 0;mZ?.N>, that '\iZST:,·.;=m STA~S G..\S ,AND 

ELEC~IC CO~!:NY be. and it is hereby, s::l.thorized to issue and eel~ a.t 

Dot lass thaIl 77 per cent of their :face value SJ:ld aeerued 1.l1terest., on 

or before September 1, 1921, ~179,OOO.oo of its !irst sn~ refunding 

mortgage 5 per ce:l~ sinking fuDd gola. "conds, due ~'Qlle 1. 1941. 
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~e authority herein gran~d is ~bjeet to further eondit~onB 

8.e follows: 

l.--The proceedS obtained from the sale of the bonds 'herein autho-

rized to be issue SDd sold, shall be used by,a.pplicant ~o re­

im'ourse ill part its treasury 'oecause 0: the expenditures for 

plant extensions, additions and betterments installed prior 

to April 30, 1921, and to pay indebtednesS" 1%lcurred for aa1d 

purposes and mentioned in this apPlieation. 

2.-~ester%l states Gas and Electric ~ompany shail keep snch rec~rd . 
of the 1s~e and sale of the bonds herein authorized, and of 

the d.1sposi tion o!' the proceeds a.s "Nill ena.ble it to file, on 

or before the 25th day of each month. a verified report as 

required by 'the Railroad Cor:.mission' a General ord.er No. 24~ 

which order, ill so ~e..r a.s applicable. is made a. part of th1.s 

order. 

3.--!ne author1ty herein gr~ted will not become effective until ap­

plicant has paid the fee prescribed in the pUblic Utilities 

ACt. 

~e fo=-egdng opil:lion Slld Order are hereby approTed and 

ordered filed as the opinion and Order of the Railroad Commission of the 

SSste of cal1fornia. 
/a/It.- day 

o:f J"tme, 1921. 


