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Decision NO.Z/Z Z .

In the Matter of the Apvlication ©
the LAWRENCE WAREZQUSE CCOM2ANY, &
coryoration, for az order authori-
zing the issue o stock.

Chas. C. Boynvon for Apvlicant.

LOVELARYD, Commiscioner.

C2IXZTON.

IAVRERCE WAREEQUSE COMPANY asks permission to issue and
sell $50,000.00 of its common stock and £50,000.00 of fte 8 per ceut.
cunwlative preferred ctockz anl 1o mse the proceelds to puy oublslozelny
‘notes ard Tor working capital.

The company was incorporated with an authorized common
capital stock of $10,000.00, sll of wkich was issued pursuant to autko-
rity grapted in Decision No. 4310, dated May 10, 1917, (vol. 13, Opi-
nions apd Orders of the Reilroad Commission of Califormis, pg. 227).
Swosequently, the company increased 1ts capital stock to $50,000.00.
By Decision No. 6464, dated Junme 30, 1919, (Vol. 18, Opizions and Or=-
ders of the Reilroad Commission of Californis, Ppg. 976), applicant was
authorized to Lssue the remaining $40,000.00 of common stock to pay
outstanding accounts amouwnting to $23,700.00 and for worlking wapital.
Recenily the compeny has amended its arvicles of incorporation, imcrea-
eing 1%s capital stock to $200,000.00, divided egually into common and

8 per cent. cumulative preferred stock, all shares being of the »par
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value of $l0.00 each.
Applicant at vresexnt operates nineteen warchouses having &
total £loor space of 819,000 sc. £t. The location and site of its

various warohouses are describved im the petitior as Lollows:

le==Standaré Jarehouses Nos. 1 te 5, M{iZth and Poplar Streets,
Ookland, Capacity 67,500 s¢. £4. Xos. 1 to 4 of brick comn-
struction; No. 3 of comcrete comstruction. Date of lease
September 1, 1917 for a verm of twenty-five years.

2.==No. 11 Warehouse, Fi<th ard agnolia Streets, Oakland,
Capacity 4000 sq¢. £t. Frome duilding. Opn 99 year lease.
Buildirgs belong to the Lawrence Warenouse Company.

Be==52gt End Terehouse Xos. 1, 2 and 3. Foot of 22nd Avenue,
Qakland. Capucity 37,000 sq. £t. 508. 1 and 2 galva-
nized iron buildings. No. ¥ concrete dullding, saw tooth
roof coastruction. Capacity 30,000 sg. Zt. Twenty-five
year laace.

4 .==0sklané Terminal Terehouse, Toot oL Jefferson Street, Qak-
lard. Capacity 36,000 sg. £t. Steel Irame construction.
Pifveon year preferortisl rightc.

5.-~Sacramento Fireproof ‘Jarehouse, livh axnd R Streets, Sacramento,

Capacity 90,000 s8g. £t. Lease dated Jan., 1920, for & term
of twenty-five yeasrzs. Concrete bulldizgs.

6 e=~iver Frop%t Werehouse, Front snd R Streets, Sacramento, Capee
city 400,000 s¢. £t. Brick Sullding. Leass dated Jasnunary
192% for u term of five years.

7 ==30th and R. Street Warenouwse, Frozt and R Street, Sacramento.
Capacity 6400 .8qe £t. Gelvanized iron duildirg. Ko term
lease.

8e==River Front No. 2 Warehouse, Fromt and § Sireets, Sacramento.
Cepacity 6000 sg. Zt. Gelvanized iron puilding. Three
year lease.

9.-=-Lotes 1, 2 =snd 3, Hlock 489 Briggs Traect, 83.3 Ztv. Lrontage
Tiftkh and lagnolia Streets, Oskland. Capscity 8380 s¢.ft.
99 year lease dsted from December 3L, 19l5.

10.--Iote 1 to 9, Block 4390 Briggs Tract, 230 Zt. fZrontage.
Pifth and Poplar Streets, Qaklamd. Capacity 23,000 sg. £T.
59 year lease.

ll.~-Jawrence wererouse rl9, 2nd & Brannen Streets, Sam Frarcisco.
Cepacity 140,000 sg. £t., neavy xmill comstruction, sprinkler
system, 15 yesr lease deted April 1920.

Tee testimony shows that negotiations are now pending for the leasing

of addition&l warehouses iz San Frexcisco.

In Exhbibvit "™ atteched to the petition, axplicant reports

itc assets aund liebilities as of December 31, 1920, a3 follows:~




Pixed Capital, $61,987 .51
Organization,Pranchise,Patent Righte, ...348,731.16
Cost o2 Plants,ﬂuildinbu,uand @%C ., 000 1,200.00
Eo-uipment' LR I O N I LT W W N N R S N Y 21’551'85
Miscellaneous iutos améd TXUCKS,ce-es-see_26,505.10
5311}3'-ﬂ:°.t8l]-, s s Bspahotrennns ‘dti
Loss Appreciated VTalue o Pi:

Droasury Securities, . . - . ,640.
Otkher Investmen?ts, . o « « . & 1,103.00

Sacramenuo Warehouse s ock,
Fageol lotors Co. Stock,................. 400.00
Current ASBETS, « ¢« ¢ ¢ 4 ¢ o 4 2 4 4 s o o o s o s s «1l04,787.65
C2ENy ceecnaccanesnsncnnanancnnnanan canecea 2,902.62
Notes Recoivablo,ceccnnancnccnnncanaes eee  420.00
Accounts Receivable, ceeenccncenncnneneaeaad5,815.41
Materiasls and Supplies,...c.cieccecsccccas 5,649.62

Deferred Debits, . . . . . . . . - e . . . 5,312.24
. $175,830.40

Commozr Capital Stock, . 5 50,000.00
Cuxrent Ligbilities, . . . . . . 82,358.29
Rotes Payable,cescececcecnncccncan enaea$40,000.00
Audited Vouchers & Wbees Tnoald, ecoeeee 4,945.09
Lidscellareous AccountsS Poyible,scceccces 34,691.99
Acernuod ZXPCN8ES, seecasnccannnas 2,731.23

beferred Credit Items, .
Suspense Account, . . 8,956.10
Surrlas, 21,842.34

MOTAL LILBILITIES, .+ « . _. . $175,830.40

Tne notes nayaovle of $40,000.00, which applicant proposes to
refund by the issue 02 stock, are all 7 per cexnt 90-day notes.
Iz reports £iled with this Commission, applicant reports reve-

nues and expenses as follows:

I * e m . + 149189 + 1920

L)

<5209,22%.63
196,335.63

$290,117.55
284,406 .33

5, ZII.‘.‘
0;711 22

ZO 596.81

Operating Revenues
Operating Lxpenses

Net Operating Tmesze
Other Income

Grosg Corporave Incone
Interest Deduction

Kot Corvorate Income 0, 00849
Surplus veginzming of year 1,696449
Additions to Survlus : -
Deductions Zron Surplus -

Surrlus at Ind of Year :  8,504.98

LA LAY BT I Y )

12,867.00
1,327 47
—TL,555.53
8,504.58
1,135.00
602.70

e
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21,842.34
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20,596.81
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V.C. DTawrence, applicant's president urges that as & re-
sult of vhe increased businmess, & lerger working capital rewresented
by stock is necessary. I am incl;ne& to agree with hix in nis
contention.

The record showe that no arrangements have been made for
the sale oX the stock. Applicant’s presidert is however of the
ovinion tkat the stock can be 30ld at not less than 95 per cent. of
its par value. The procent stvocknolders will purchase some of the
stock, while some will ve offered to apvlicsnt's patrons and emplo-
Jees.

I horewith submit the following form of Order:

c 2 D

LAWRENCE WAREEQUSE COMNPARY having applied to the Railroad

Conxicsion for vermission t¢ issue $100,000.00 of cepital stock, a
vublic hearing naving beexz held and the Reilroad Commxission being of
the opinion that the mozey, property or labor to be procured or paid
£or by suck issue 15 reasopably reguired for tase purpose or purposes
specified hereir, and thet the expenditures Jor such purpose or pur-
p0oses are not in whole or in vart ressomably chargeadle tTo operating
expenses or 4o income; |

IT IS EERERY ORDERED, that LATRENCE WAREZOUSE COIRANY be,
and it is heredby, suthorized to fissue not exceeding $5C,000.00 of

jte commoz stock and $£50,000.00 02 its 8 per cert. cumulative preferred

stock.

-

Mhe euthority sereinr granted is subject to fuxrther condi~
tiorg as follows:-

1.--The stock herois aunthorized to be Lssued shell be sold by
ayplicent, for cask, at mot less than 95 per cent. of

its paxr value. No ctock shaell de issued or delivered

wotil applicaat has received cash paoymort egusl to at

- -




east 95 per ceat. 02 the »ar valwe of the stock subscribed
or by = stock subdserider.
2.==0% the proceoels fronr the sale of the stock nrereln euthorized,
$40,000.00 ey be used to pay the notes psyzble descrived in
the application herein apd reforred to in the preceding opi-
pion. The remainder of the proceeds mey be used for Work-
ing capitel or for gsuch othor purvoses as the Reilroad Cormis-
sion mey nerealter authorize. |
S.=-lawrence Warehouse Company srcell Zeep such record of the issue and
ssle of the Stock herein sutzorized and of the dicposition of
the proceeds ag will eneble it to f£ile or or belfore the 25tz
day of each month & verified report, as reouired by ke Rail-
road Cowdssion’s General Order Xo. 24, which order im so far
a3 applicable, is mede & part of this order.
%.-~The authority herein grasnted skall apply only %0 Sush Stock ac msy

be issued on or hefore December 31, 1921.

The Zoregoing Opinior and Order are Heredy approved and
ordered filed as the Opiznion and Qrder of the Reilrosd Commission of

the State of Qalifornin.

ated at Sap Francisco, California, this ,2 /ﬁf:lay

of June, 19Z1.

n 7

. —
H/ZM/ Z/’/Z/A&x
é£::>/ COMMISSIONERS.




