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Decision Foo ·2/ -t r · 

In the ]D).tter o! the Ap~lics.tiotl of) 
the LASe.ENCE 7f.A?EB:OUSE COM:.elN Y, a. ) 
corporation. for a: order au~hori- } 
zing the issue ot stock. ) 

LOVELAN~, Commissioner. 

C :? I N ION. 

Apylication No. 6891. 

LAWEENCE il.A?.EEOU'SE COM?MY a.sks per:nissio,n to issue 9lld 

sell ~50,OOO.OO of its co=:on stock and ~50.000.00 of ita e ~r cent. 

notes s:~ for working capital. 

~he compaDY was i!lcorporated 'With an authorized commal:! 

ca~ital stock of $10,000.00, all of ~hich was issued pursuaDt to autho-

rity granted in DeCision NO. 4310, dated May 10, 1917, (Vol. 13, Op1-

niotls and Orders of the Railroad Commission of California. pg. '2a7). 
Suoseq~e~tly, the co~~y increased its capital stock to $50,000.00. 

By Decision ~o. 0464. da~ed JUDe SO. ~919, (Vol. 16, opi~10ns and or-

ders o! the Railroad Commission of california, pg. 976), applieant was 

authorized to issue the remaining ~40,000.00 o! common stock to pay 

outs~~ding accounts amounting to ~25,700.00 aDd for working aapital. 

Recently the comp~y has ame~ded its articles of incorporation, increa-

sing its capital stock to $200.000.00, divided e~~lly iDto commOD an~ 

8 per cent. cumulative preferre~ stock. all shares being of the par 
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value ot $10.00 each. 

~ppli0aDt at preSGDt operates ni~ete&D warehouses haVing a 

total floor spaee of 819.000 s~. ft. !i!he location and Site of 1 te 

various warehonses are deser1bed in the petit1o~ as tollows: 

l.--st~ds.rd 7Isxehouses. NOS. 1 to 5, !'itth and ?oplar streets. 
O~and. Capacity 67.500 s~. ft. ~os. 1 to 4 o~ brick co:o-
etruct1on; No.5 of concrete construction. Dete of lease 
Sept~:nber 1, 1917 for a term o~ twerJ'ey-fi vc yoars. 

2.--No. 11 Warehou.se, P'i::'th and Kagnol1.s. Streets, Oe.kl.s.Dd. 
CapaCity 4000 sq. !t. Fr~e building. OD 99 year lease. 
:Buildings belong to tAc Lawrence Wareilouse COmpl.:CY. 

3.--Eest ~d ~erehouee Nos. 1, 2 and Z. Poot of 22nd Avenue, 
Oakland. Ca.pc.city 37,000 sq. ft. NOS. 1 and. 2 galva.-
nized iroD bUildings. No. 3 co~crete bu1la1ng, saw tooth 
roof co:as'tl'uotion. Ca.:9S-city 30,000 so... :ft. !):Wenty-f1ve 
'1ea:r lease. 

4.--oaklanc' ~er.nins.l Warehouse, ?oot of Jefferson street. O~­
land. Ce.p~city 36.000 sq. ft. Steel :frame construction. 
?ifteon year p=efero~tial rig~t$. , 

5 .-...sacrame~to :Fireproof ·,-1arehouse, l~th aDO. :a streets. Se.cra:o.e:c.to, 
Capacity 90.000 a~. ft. Lease ~ated Jan •• 1920, for a term 
of twenty-five years. Concrete bUildizgs. 

&.-~iver Front Warehouse. ~=ont SDd R streets, Sacra:eDto, Capa-
City 400,000 s~. ft. Brick BUilding. Le~se dat&~ January 
1921 for a term of five years. 

7.--30th aDd R. street Wareho~se. ~ront an~ R Street, Saeraoento. 
C.a.pacity 6400 .sq. :rt~ Ge.lvs.nized iron buil~~. N.o te~ 
lease. 

8.--River ?ront ~o. 2 wareho~se. ~roDt aDd Q Streets, Sacra:ent~. 
. c.a.pa.ci ty 6000 s~ .. ft.. Ge.lve.Ilize~ iron "IYc.ilding. ~h:ree. 

year lease. 
9.--!.ots 1. 2 and S, :Block 489 Briggs Tract. 83.3 ft. 'frontage. 

Fifth aDd MagnOlia Streets, Oakla~d. Capacity 8350 s~.tt. 
99 year lease dated from ~cember 31. 1915. 

10.--Lote 1 to 9, Block 490 B:iggs Tract, 2~0 ft. frontage. 
Pifth and 20plar Streets, Oe.klaIlC.. Caps.city 23,000 sq. i't. 
99 year lease. 

11.--Law:rence Warehouse '1:19,. 2nd &: Bre.nr.a.n streets, Sa.I1 FraLciseo. 
Capacity 140,000 sq. ft., hea.vy mill cODstruction,. s:pr1nkJ.er 
system, 15 year lease aatcd ~ril 1920. 

~~e testimony shows that ~egotiatio:c.s are DOW pending for the leaSing 

of additional wareho~ses iD San ?renci~o. 

In Exi:libit "'?" attach.ed to the petitiOIl~ applice.nt reports 

its assets and liabilities as of December 31, 1920, as follows:-
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ASSETS: 

Fixe~ capital, ••• A •••••••• __ ........ $61.987.6~ 
OrganizatioD,PraDchise,?atont R1ghte •••• $48,731.l6 
Cost ot ~lants.EuildiDgs.~d,etc., ••••• 1,200.00 
E~u1~eDt, ••••••••••••• ~ ••••••••••• _ •••• 21.551.25 
lfiscellaneous Autos Slle. ~ruckS, .......... 26.505.10 

Sub-Total, •••••••••••••• 97.~~7 .. ~I 
Less A.~:precia.ted. Ve.1ue of Fixed. Ca.p1tel. 36.000.00 

Net, •••••••••••••••••••• 61~9&'.~! 
~easury Seourities, • • • • • • • • • .. • • • • • •• 2.040.00 
Other I~vestmeDts, • • • • • • • • • • • .. • • • .. .. •• l,105.00 

Oakland Baseball Stock................... 528.00 
Sacramonto Warehouse Stock, ••••••••••••• 175.00 
~ageol Motors Co. Stock,................. 400.00 

Curl'ent A.ssets, • • • • • • • • • • • • • .. .. .. • .... .104,787.05 
'~ash, •.• _ .......................................... 2 .• 90a.6'2 
Notes Receivable,........................ 420.00 
Accounts Rece1vable, ••••••••••••••••••••• 95.S15.41 
Materials and. Supplies, •••••••••••••••••• 5.649.6~ 

Deferred Debits, .. • •• . .. . . ,. . . . .. ~ . . . . 
TOTA.L 4SSETS, . . . . . 
LIA.:BILI~IES: 

•• 5,312.24 
.. $l75.830.40 

Cocmo%: CSl'i tal Stock, .. • • • • • • .. .. • • • • • • .$ 50,,000.00 
82,358.2.9 Current Liabili~1es. .. ................. .. 

Notes Payable, ••••••••••••••••••••••••• ~O,OOO.OO 
Audited Vouchers & Wages ~paid~ ••••••• 4,945.09 
YdscellaneoUS Accounts Payable, •••••••• 34,59l.99 
Aoorued Expenses, •••••••••••••••••••••• 2,721.21 

~ferred Credit Itecs, 
Suspense Account, .... 
Surplus, • • .. . • • • 

• • .. • .. • .. • .. • •• 12,o9S.G1 
· . . . . . . . .. . . . ,.. .. .. 8.950.10 
• .. • . . • . • . • • ,.. n,S4.2..34 
~OTAL LIABILITIES. .. ........ $l15,830.40 

~Ae Dotes payaole of ~40.000.00. which applicant proposes to 

refund by the issue of stook, are all 7 per eeD~ 90-day notes. 

In reports filed with. this Commissio;::!. appllcaJlt reports reve-

Dues and expenses as follows: 

I t e m 

Operati~g Reve~u&s 

Operating ~xpenses 
~et Opers:ting !::co=.o 

Other InooI:le 
Gross Co=pora~e Income 

Interest ~duct1on 
.Ket Corporate Inco~e 

Surplus oegiDDing of year 
Additions to Sur~lus 
Deductions trom S~plus 

Surplus a.t ~d of Year 

: 1 9 1 8 : 1 9 1 9 : 1 9 2 0 .. · 
:$lS8,,939.84 :~09,22Z.03 :~~90,lk7.SS : 
: 132,&29.51 : 195 t 3S5.5S : 284,406.33 : 
: 6,$10.$$: ~~,S~7.00: 5,711.2~ ~ 
: 1,444.13: . 

-:.-~~=--::r:~. 
: 7,. 7!:)4 .% : 12,887.00 : 
: 945.97 : 
· b"oOd-.49: 
: 1,69&.49: 

1't.,327.41 : 
11,00; .;)$ : 
8.504.98 : 
1,l35.00 : 

: __ ..;;..5..;;.,02 ............ 7. ..... 0_: · --._----
.. · 

- :; -

. . 
20,596.81 : 

· · 1t ~7·7 .90 : 
2l. .. 842..Ur : 



v.o. Lawrence, applicaDt's president urges that as a re-

sult of the iDcreased busiDGSa, a larger working capital represeDted 

by stock is necessary. 

cODteDtion. 
I sm i:r:clined to agree With hi:n in bis 

~e record. sho71s tha.t no arrange:lents have been msde for 

the sale of the stock. Applicant'S preside~t is however of the 

opinion t~t the stock CaD be sold at not less thaD 95 per cent: of 

its par value. ~he pre~cnt stockholders will purchase some of the 

stock, while 30ee will be o~ared to applicant~s ~trons and emplo-

yees. 

I herewith suocit the following form of order: 

o R D ]; 

LAWRENCE ~/A?EHOD'SE COtrEAJiY ha."'Tillg applied to the ?a1lroad 

public hes.ring ilaving been held aIle. the Railroad. Comr:dssion being o:t 

tho opinion that the coney, property or labor to be procured or paid 

for by such iS~G is reasonably re~ui=ed for the purpose or purposes 

specified herein, and that the expenditures for such purpose or ~­

poses aro not in whole or in part =e~sonably chargeabl~ to operating 

expeDSOS or to income; .' " 
I~ IS ~E:Sy 0?D::3EL, t:b.at LA:1.ElliNCE VlA..~:::O'JSE COIUJ?,~~.;ry be~ 

and it is hereby, aut!.:.orized to issue not exeee:dins $50,000 .. 00 of 

its CO~Oj stoe~ and $50,000.00 o~ its 8' per cent. cuculative pre£erred 

stock. 
The eut~ori~y herei~ graoted is subject to further condi-

tiona as follows:-

l.--~o stock hero~~ ~~~horizad to be ~ssuod 6hc~ be so~d by 

a:p:plicent, for cash, at not less' than 9S ~e!' cent. of 
1ts pa::: vsl;:.e. NO stock sb.e.ll. be issued or delivered 
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leaz~ 95 ~6r ce~~. of t~e par value of t~e stock subscribed 
for by ~ stock subscriber. 

2.--0f the proceeds fro~ ~he sale ot the stoc~ ~ereiD authorized. 

$40,000.00 ~y be ~sed to pay ~~e Dotes pa~ble described iD 

the application herein ~nd ret erred to in the preceding op1-

nion. ~he re~i~der of t~e proceeds :ay be used tor work-

ine capital or for o~ch othor purposes as the ?~lrcad Cocmis-

sion may herea!~er a~thor1ze. 

Z.--Lav~ence Warehouse Cocpany s~ll keep euch record of the issue and 

sale ot the stock herein ~ut~or1zed a=d of the diSpositioD o~ 

the proceeds as will enable it to ~le on or be~ore the 25tA 

day of eac~ :ODth e verified report, as reo.uired by t~@ Rail-

roa.d CO':.:1=i.sSioIl rs (;e:ceral Order No. 24~ which order 1::l so :far 

as applicable, is x:tade e part of this ordor. 

4.--The ~u~hority herein grante~ shall apply oDly to SUOA stock as cay 

be issued on or before DGee~ber 31, 1921. 

The foregoing O~iDio~ a=d Order are Hereby approved ~d 

ordered tiled as the O~iniOD a~d Or~er of t~e ?cil=oad Co~ss~on of 

the sts~e o~ Cal1iornia. 

~ated st San Fr~oisco. California, this 

of JUDe, 1921. 

~ C=SSION~. 
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