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Decision :,0. Cf/~ 
BZ~OP~ ~~ RA1L:~O)~ co~aS$ION 

O§ '::sE S~~ OF'ClI:.!J?OR1:;:::.A. 

, -".' . 

n' (R" 1'"1 '\:: n f'1:' , tfV\ 11 I' ~ . '\ \! il\ \ I' fO) """,I' ,I \., ./. , 
\ , I I 1 ~} t I ;,. ' I' '1' • \\ ,: \ 1'1, :'1 • ' 

!~ ~hc U~~tcr o~ the Ap~licat1o~ 
of :FRZSl~~AAlr.FORIl e.nd. S'V"'!:Cl:T ~ 
I:~T'M:tj,?J3.A..l\. FVZWc:! CO:tPA..-rrfo:- .an 
o=~cr 3U~0 l"1z::'r.C;, the 1t5Ue of 
oO:lde.' 

, i O~""'"r •• ~ ..... v~.,; .... \.w, 

o ? ! ---

i "\ • - " I ~" 1 \~ i W \ I' '© \fu U \~\ U L\ \J Lr ~,:' 1-:-

CO::l:po.:ly'no..z orza:.:!.zed. i:. 1908 vritA a. c~!>:1:;al stock of $1,.250,0'00.' 

T;b.1$ ~r~ock ",as all issued ,~d. d1s~r:routed a:lonz -:;he ~=~=oterz'of 
• • ", • • 'j '. 

otllerth.:'.::. t:c.e services ::.-ende:-ed. in l':,o:ot:'on t aJ.t~ouzl::.·c. s:r:.o.ll, 
s::.o\J.nt of 'the s'toc~ 'Wo..z' sold ;or c~c!i a:c.d. t,ne 1;lromot,erz" ,solO. z¢tle' 

, !., ,J 

01: tr.eir stock. A bo::.d i C5ue \"1aa tl'lerea!ter author':1zed.'ot 

$1,250.000 ,: ,of wbi cl':. ,:1. S$ue a,~:-o:ti:na.tely $98' ;,000 were'sold. So· 

t' 

Tb.e:f'irS-:'$.~p:L,icAti,o~ u.."lder tc.e l'rcce:=:: Pu"clic. 'O't11i":1ec 
" 

ACT.. wa.s 'tiled J:::.uary 23? 19l3, '3.n6.-:':1.e ~e.::ir.e tll~reo=. wa~ ,held' .3.":" 

:sre:::lo Jo.nuo.-:ySi, 191:5~ In ::.hc :e~:'::.i:ne tlle $98,000, or 6uc::c. CUIU' 

~c ho.d. ".:lee~ r'ecc:!:7ed tor ~::::'e z::.le 0: $98,000 in -oondz, ~jjeell' 

, , 

"or1ligec, eulvcr-te, .'P:,o:notion e::pensee "et.c., tn-e-: v.a.lue 0:-.1h.1'c:o. . 

wo.~ ,o'tate6. ·oY,o.~pli.can't a.t ':,o.oou't $209,000. A'Jllicaxlt W:I.$ ~-vizcd. 

3oft-er, thefir:t 'hear1l'!g, ~::cat, t:a.e Co::tl:i.szion COulel:.ot·au:::c.o:riii>~:(' ,', 
')t ..... ' I ... ··' 

" , 

the 1tzue o!""oondc;t,r:l:red tor and. waz ,told.onh:l.t 1-:''"'01:.1.6. b~'Ile'ec~~ 

, . 
• ,,',! . \ 

t" • \ I ,'" 

'."1' ' 
I r I' 



to do to pl~ce itself 'i: ~ositio~ ~o juz~ify ~e Co::izzion i~ 

~u~horizins ~~y bond !scuc. 

in t~ Ci o:y of' F:'esno et..s'Ccrly to 'the' To-m:. of, Centerville in :Fre:sno 

County end.. $o~::Ae::M:telY"~~o ~l'lc Town of KinS::.fou:-g,Fres::.o COt..:::::y" 

~en6.ed ita :9ctition .c::.d ~8l-:ed. for autr..ori~yto· issue $600,000 wort:=:. 

o~ 'bo:c.do, 'but upon -:11c :b.earing of· said e.pl'li c:::.tion a,;Plic~t wac 

issue. V~rio~e =e~ingz were held by t~c CO=mi3zion ~~d co~erenee= 

bone. iz:zue with tj:e :proceed~ of -::b.l,c:c. itwo.uld. build' the !irstunit 

At the. ~djourne~ he~ine o~ tbe ~~plication held on August 

7, 191~, ~p~lic~ttezti~ie~ t~t it ~~ cocplied wi~ tbe condi~ion= 

'Che:-cto!ore sc~ i'orth by the Co:!scion a:::'!ollowe: 

directors thi: a,:plic~;tio::. to -:he Ra:!.lroad Co=iczion,. enG. tb-: zuch· 
", 

~''>; .. ' 

.O':9:9:-o ..... al W~S ,roperly reco:-ded i!:. ttte :inutes of the::leetingz of 
ita direco:o:-e. 

• 
•• I.. 7 . 11 .. ;: ·o .. r At t~1G~e~~~ on AUGUst t~, ~DP cant prezenwc~ ¥ 

tezt~ony the following at3te:cnt o~ facts to the Corcniszion: : •. 



! 
I 

." I 

\ 

.' 

:lilea of 1~3 :,ot:.d a~ an cz-:i~~-:ed coz': of ~357 ,820. Tb.o.t 'the 

,p::-e=er.-: vo.lue of 1":3 prol')cr'ty i.o $117,2~.G.4e m.a.6.e up 0.0 tollowS): 

~ 1 . .,.. I.- /9 7i!.5 00 ... gAte c. VfO:y .................................. ;:; ... , OJ.. .. 

:F:r~ehi3ee........................ 1.,950,'.'00 
Culverts .. · .............. ~ ....•.. '... .. 4,.543, .. 10·., 
Concrote work............................ 1,.24.2.00 
~.xca.v~::ion and e:loru:.~en-:............... l3,385".40, 
Cas:a;' expe:r.di':t.U'ee ....................... :..... 41,614.,62', .. 
CC.ZA a6.v~ceci. rToo D. ~1 't.chell.. .......... :;,005: ... 91' 
C o.eh a.d v aI:.ced tJ'.. :.:. G1 f!i~ ............ _......;1 .. ; ' ..... 30...;,.;0 .... 4_5 ... _· 

~ 1 6 .' " " J.;ot.o. ................. <ii'117.236.48 

The ::;or::.cr Chic!' E:gincer 0: ':he Ra.ilroad Corz:cies1o::., 

R .. A. T1lom:.?co::., l'lad ,i::.vea'ti,ze.-:e6. t;ae v3.luc ot a;pplica:c.-:' c ::?::"opc::'tj 

Dr..d llad re;>orted. it to· the CO=1o::10::.. ao ·oet.weer. ninet.y ::~d one 

t:'le ::;u1l 1enet.h c! the :propczed. roa.d.. Our ·precent. Chief Z::.si:leer, 

;.:r. VI. C .. 'Zc:le, :::.acte an e,..,,::;r:ir..s::io:l 8.!ld reported 'to ;'the COl:Ilni".z:'on 

c.t.tl".is val-..:.a.t1o::. Xr .. :E:ul"eno.c1. ci.ecl.1::.ed. 'to accept. 'the :lul-:iple ot 

two used 'by o.pp11co.::J,-;' 3,0 -;'0 -che v.:.J.. ue of i -: z r 191:::t s of vr.;.y end: ~ 

d.eciuc'ted t!lC amount w::ich .:I.ppl1c~-:. lu'..d placed in ~i ':0 v.o.lu.at i or. ae 
.. 

"I 

~p11c=.t fr~e. ~ li':-:le over ~117,OOO 'Co :l.'bou't $e9.000~ az a't.C.ted. 

'buildi::.g t.b,e road, ::':J::.ely, $357 ,e2Q~ Tb,is =o~':" of ~Z57.,e20plu: 

ot:.r Engineer':3 prcoc::t vaJ.ua:t10n of $89 ,2SS. 98 g:b"ez .t;ae vc.lue 0-: 
the ro~~ wAe::. co~plet.e~ CoS $4~7,053.ge • . 

s~ch ~u:t~er da'ta as 't~e Co:=issio::' and its Chief'Enginec~ desired. 

, , 

i 'ts ~pplica:ti 0:0 i: con~o:-:ni ty to't:o.c decis1or. of "::be E::.g1:.eer o~' 

th.e Co""":'"'fezio::. 3.:J to the preee::.t and.' cO::l;91ete6. vs~ue o! i t.z :'004. 

s~c~ a=. s=e:lded a~plico.t.::'o::.wc.e filed 0::' Ausust29th wi~ the 

woulc. accept the decisio:l of the CO=1·2610n. uJ?on 'the. d£..'t:l. ~d 

~,. -:ezti:.lony heretofore preze;'teo. .. \· At ·tx. s heari::.g ~l:zo· 'the Co=lo:io::. 
[~ ~. v 

-3-



the first two years. 

to iecue 40-yeo.r 6~ 'Conde in tb.e ~ount of 60% 0'£ ~447,05s..9a, or 

i=. !"ound :f'leu=es $358,000, oc.id bond:; -:0 'be sold. c.t 80, netting 

$286,400. vI!Uch ~ a:pp11c,~t ,ro:po~eo to devote, ur..6.cr 'the jurie:-

unit of 1tz road. 

!t will be zeen t~a~ applicant will still l&ckthe 

:.:=. W .. D. :.atchell end !.::'. W,iley::':. Gitfi=., ::ltockholo.ers 

for $25,000 of' the :9rete::reds'tock of a:p:pl:i.e~t, at :po.r, zuch su'b-

ccri~tior. to 'be J?a.i~ in ti::.e to 'be .;;.vs.ila'ble tor t"Ae "ouilcli::.g of the 

last five :n.ilez ef -:he i'ir s't unit of :l.pl'lic.:mt', G ro.o.d.. ,'X~e would 

zt111 le~ve a.n 3:l0\Ollt, in t.he neie:c,'bo::Aoo6. 0'£ $20,.000 "'v:c.ich a~:p11c6:.t. 

proceeds e~ t~e O¢r.ds ~d the ,rocecdz oi' t.~e stock 2uoserioed!or by 
, ., . 

~_ UitcAell end. Mr .. Gitfir. l'lave 'been judicio7,;.::ly expended. in tl':.e 

cons-:ruetion 0'£ i 'to, road. I agree wi tn. t:b.emt:a.c:e there \'1ill be no 
, .' c. iffi cul ty i::l providing' tJ:l.e !ur't.l;.e: o:x:.all13U: ~ece 3Za::y.. T:a.e ~ro-' 

. ' 
c=:!::ieized. t~c procoterz '!or the ~er i::. w:d.c:o. the ,ro;9oz! 'tio:c.. 

:0.0.5 been A~dled: aneS. i!.:. ve :Q.de ;i. t plain te·, t\.:p~l1ea:t ,t~'t. the Co:. 

mizeio::, could. r.o': view ..-:1-:h o.,p::.-oval such a.c':ionz "oyW:r..i'c:c. ,$l,250,OOO 
, , 

wo:tb. c'! $'tcck J for w"Aiei bu.': little r.ad oee::. 'paid. could ·oe. o~:rercc! 

and eold to· the pu'blic. S~ch otoc~ \~Z i32ued. long Oc~o~e ~he 



th.e juriod1c-::Lon of the co::::nicsion, ·out 1::. it$ :prcze::.:, .:;.:.,;pllC~-:io:l 

::tpplic~:'l't stipulates -::a.at practic:l.lly o.ll of ti:le $1~250 ,000' of 
'. 

3~CC~ isouoc'l' Bb.:Lll 'be turned. over to !:r. :. :1. SUIl:llere, WAO. il5 to 

'take thle issue of '00:0.3 ~o\Vprayec. for.,~d~. su.::mer$fJtipulc.tec 

'tM't::.O par't of eCoid $1,250,OOO.iszueof zt.oek z:o.cJ.l'Oe oi'i'cl"ed 0:-

sold to t:c.c pu·olic· u::.til '::lle roc.d. is cC:lplc'ted. Q!lc'l. in o,peratio::; 

the 0:.l'Y ~al't . of eaid e'toek wr..ich \-:111 ,.o.c~ out of :c.i: poeec:!ision 

ei Ve wi th. 't:o.~ bonds 'to effect 't~e sale 'tl'le:eo:" ~. ;"p:pliez.r.t agrees 

to mc.l:e '0J::l. a.,plic3:tion to .'ta.e Co::::c.issio:::l. to re-:;il'e the '$98,000 -'in' 

lseuance of preferred ttoc~ which t~c holdc~a or 'the $98,000 worth 

." 
proposition are. $UCA s,!) ':0 juz'tify the· Cot:::n1~z10;c. in. au:~horizi::.g 

the iss'l,;,C of bo::.d::: ao l'ra.;red. for i::. t:o.e =:ler..ci.ed ::'J?:itlic~tion .::Qd· 

.ORDER. --,-' ..... ~ 

R:;.11 way Co:=.,c::.y i::. i'::3 3:e::.ded. ~p::?ll cat 10::' pr ayed. ! 0-: eM t1lor i ty . to 

issue 40-yea: &,t bo::.~::: in 't~ ~~ of $358,000 to be eold a~ 80, 

~.* ... ~ elec~· ... Je ~ .. c~o..· '-0- ~ee~o C~~ ~Po-~~~ .., _ ........ .... ....... ~_, .. \010...... ...... "", 

plica:;io:l Aae rC~cAe<i i":s :present fOr::l;. CJ:d. 

\~AS 'the eom:.iszion 'oe1ievec 0:6. 7cz.z found ~z ~. fact 
" 



, ' 

to oell tile c~e ::.t e~ of l'Q.l", the :r:>roccedc of ::hc :):U.e of: ~e. 

of the R~lroac COCQiocion of the stete' of Cali~o~ia; ~roV14ed, 

issued w1~:b.;::-. J. Z. su-erc, ~G.!:r. ~. ... -- Su=c=z zhc.llhave .. 

filed ".11th t,~ R~lroa.d: CO:c:l.ission o~ 'tAe S~~::e of Cc.li:-om1::. e,' 

stipulation ths:: no l).:l.rt ot eaio. $l, 250 ,000 wort:a. of ~toek zhc.ll 

be offered.. or 301d 'to 'the public ur:til so.id fir ct 1.O.n1 t. of t:a.e 

$~l furt~er o~i:pulate t~t t~e c~ly ,c:t of oaid $1,250,000 
ctock of the ~es:c.o-:nan:rord. ruld $tl::::li't L3.kc Ro.ilway ..... t:.ieh"r.ill 

leave his possezsion ":rill 'be sue:' amountc .:.c iJ.e fin<i:: it nece3~ry 

-:0 e1 ve .ic ~ bonus to effect -:::'e, ~le of 'the 'bond3 here1':, z.utl:.o:: 1zed. 

A::;>:plic~t sllo.ll keel> separate, 'true a::.d ~ecurate .o.c,countz 

oAowine the o.iOpo3ition o,f the bonez he:-ein aut!lorized 'to 'be, iozuee.~ 

the ~ou:t of :o::ey de=ived fro: t~e iosue of$~1d 'bo:dz ~<i t~e .o.~ 

pliczt.tion o~ z.::.1d mo::eyz, =d 0:' or before t!l.e 25th day o~ e.;:.ch. :0:::::0-

0::'"1.1l =.. ... J:e Do verified re,o::t to the Co:c.ieoion' zhoVlins'the :::noun': 0'£ . 

. ' ""· ... 1"" 0 .... .; .... 10- a.:::.A 0-0' e .... ~·_ .... ~ll ::'0":'. oeco:::.e "'·~:;..t-i ve unti'_" ,j,-,;;> ;I.""'" ........ - _. V,r--

'the leg.:\l 'fee :provided.::'=. zuc~ C3.ee$ by too Public 'O'-:.ilit.ies ;.c-:-
'~ll !:.a7e bee: '0.::.113 .• 

, ,!IIoi , 

only ap:ply 'to' 00::'0.: ieeuet! 0::' or ·oefore "o:e ye:x: fro::. -:l:.e date o'!' 

tti·$' order __ 
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