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In tho Matter of ‘the Azrlication of)

TNICN TERINAL WAREIQUSI COMPANY, )

& corporation, to issme and sell ) Avolication Ro. 6899.
)
)

$50,000.00 par velue o2 its cepital
stock. '

- — o . - v SV S S S, S . s

LeToy Ll. Zdwerds Jor Applicant.

BENEDICT, Commiseioner.

cC2IXNTORN.

TRION TURIRNAL FAREFOTSE COMPANY asks permission to issue
£50,000.C0 of common stock inm lien of a like amount of stock heretofore
issued without an order from this Commission.

The record showe That ayslicant was orgerized im 191o.

On September 13tk o2 that yoar, the Commissiomer of Corporations autho-
rized applicant to icsue and sell £50,000.00 of its stock. At the
time, applicant was of tre opizion that an order from this Comeission,
authoriziag the Lssue of svock, was 20t necessaxy for the 2llegol rea-
son that it was no%t ongaged iz o public utility business. J4rplicant
hes gince emgeged in suck busizess, and while S0 engeged, issued stock

under the permit granted dy the Coxzulssioner of Coryporstions. I am of

he ovinior tha% the stock heretofore issued by applicant is void and

that the certificetes now ouistendirg skould be cencelled sand new cer-

tificates izczued in lieuw thoreof.




As of April 30, 1921, applicant reports assets =nd liabili-
ties as Follows:-

ASSIDS . - .
Pixed AS26%S, ¢ + 4 ¢ 4 e 4 4t e e 4 a .. e . a 819,900.66
Current AssetsS, « « « o« 4 ¢ o o 4 @ . . 89,873.74
Cash,................................ 2 527.13
Accounts Recelvable ~general freight, 5..,23.7.33
" A dist. " 2,077.16
it " SLOLBL0, ceneeaeeaal6,975.08
™ " miscellareous, ... 1,905.96
Kotes Recoivable,ceccciensncanenanaaal4,750.00
R&ilroaad cl&ims’...Q.t..h..h.-..lhlhh lzl&o‘z

Defeorred AssetS, « ¢ ¢ ¢ ¢ 4 ¢« ¢t e s s s . o . . 7,008.28
Total ASSEDS, . . . . .£8116,482.68

LIABILTIES:

Stock authorized and LSSU6E, « « ¢ « . o . . o o 50,000.00

Current liabilities, . . ¢« « « . . . . .« .. . B54,532.24
Accouxts 2ayavl e,....................pz 868.71
.?33?011,o..‘......-..-....-. 62 63
Accrued taxes vayeble,cecccccenns cee. 4,663.83
Claims clearance sccount,ceenneeaeaas 177.11°
Jotes 2ayable, ccceecncccnancnnanesseslb,?779.96
Resene for Rent,.Dl.....‘bl..t'i.-.. L] L L] - - 7’809.90
Reserve Tor Levrecisation, « ¢ ¢t 4 4 e e e s 0« 750.70
SUrplusS, « ¢ ¢« 2 4 4 o 6 4 e 4 e s s e 2 s . - R3,369.84

Potel IIABILINIES, . » . $116,482.68

The current assets include $21,750.00 of motes paysbie,

walch are due Irom epplicant’s Vwo princival stockholders axd represent
tho talance due on stock subseriptions. I am of the opinion that ap-
plicantfs stock subserivers should pay Lfor thelr stock and proper ad-
Justmexnts made iz applicant's sccounts.

Applicant begen its werehouse dusiness during
1518. t hag gsccumilated a surplus of $23,369.84. Part of this sur-
plus hac been odbtained from pudlic utrility business ana part Irom non=-
public utility business. The testimony shows that aprroximately
75% of spplicant's dusiress is of 2 pudlic utility charscter snd the
romaining 25%, which consists of renting floor spsce and similer tren-

sactions, o7 o aon-punlic uwiility raturoc.




I herewith subzit the followinz form of Order.

0 R D E R

UNIOR TERMINAL WAREZOUSE COMPANY having applied to the
Railroad Commission for permiasiom to issue $560,000.00 of its common
stook; a yublic hearing havisg been held and'the Commission being of
the opinion that applicant's reguest should be granted;

IT IS HEREBY ORDERED, that UBION TERMINAL WAREEOUSE
COLPANY Do, and it is hereby, authorized to issue $50,000.00 of its
common caplital stock.

The suthority herein granted is subjJest t0 the follows.

ipg occzditions:--

1.--The 8%t0ck certificates now held by applicant's stockhol-
derﬁ shall be returned to applicant and oancelled.
In lieun of salid certificates, applicant may lssue
to said stockholders the $50,000.00 of stock herein
aunthorized, provided said stockholders pay the
$21,750.00 of notes given in payment for stock
heretolore issued to them. All proceeds realized
from the sale of the stock herein authorized to de
issued shall be uwsed to finance applicant®s proper-
ties and for woriding ocapital. '

Terminal Warehouse Company shall keep such record
of the issue and sale of the stock herein autho-
rized and of the disposition of the proceeds as
will ensble it to f£ile on or before the 26th day
each month a verified report as roquired by the
Railroad Commission’s Gemersal Order Ro. 24, which
order in so far as applicadble is made a yart of-

Do o) .(‘

this order. Rt
-3-




Se=--The authority herein granted will apply only to
such stocxk a8 may be issuned, 80ld and de-

livered om or before QOctobder 1, 1921.

The foregoing Opinion and QOrder are hereby approved
and ordered filed as the Opinion and Order of the Railroad Commisaion
o2 tha State of California.

/
DATED a2t San Francisco, California, this J 4 A

day of June, 1921.

Cormisaioners.




