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B:E:?CRE TEE R.llIaOAD CO"P'r.TSSION OF TEE 
S'rJ.:E OF CA!.I?OR!~I4 

In tho 1!~tter of ' the A,plioatio:c of) 
UNION TEP'1rrlilA!. 71.:..?.E~OUSZ COM:?ANY, ) 

a oorporation, to issue aDd sel~ ) 
~50,000.00 par value o! its capital) 
stock. ) 

EENEDICT, Co~seioIler. 

C ? ! N ION. 

U3.IOE ~.AL '.'!"';?..EE:O:JSE co:;...~~y a.sks permission to issue 

$50,000.00 of common stook in lie~ o~ a like ~ount of stock hereto~or8 

issued without aD order fro~ this Commission. 

~e reoord shows that a~,lic~t was organized in 1910. 

OIl September 13th of that year, the CO~3siOIler of Corporations autho-

rized applioaot to issue and sell $50,000.00 of its stock_ A.t the 

time, applioant was of the opinion that an order from this COmmission, 

authorizi~g the issue of stock, ~ Dot Deeessar~ for the alleged res-

son that it was not Gngage, in a publiC util1ty busiDes~. APplicant 

has sinoe engaged in suc~ busi~ess, and while so engaged, issued stook 

und.er the pe~t grB.I'!ted. by the C01"'mj ssioner o~ corpora.tions. I am of 

, the opinioD tha~ the stook heretofore issued by applicant is void and 

that the oertifioates ~ow outstsn~i~g should be oancel~ed snd new cer-

tificates issued in lieu thoreoi. 
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As of April 30, 1921, applicsnt reports assets aDd liab11i-

ties as follows:-

ASSE~S: 
P1xed Assets, .. . . .. • • .. .. • .. • .. .. • • • 
Current Assets, • .. .. • • . .. . • .. • • .... .. 

C~sh, ................................... $2,527.13 
Accounts Receivable ... ~nera.l froigh~, .:31,217.33 

~ " dist. ~ 2,077.l6 
" ~ storage, ••••••••• 26.975.0S 
~ ~ miscellaneous, ••• 1,905.96 

~otes Receivable~ •••••••••••••••••••• 24.750.00 
Railroa.d c1.s,ims,........... ............. l21.02: 

$19,900.66-
89,.573.74 

Deterred Assets, . . . . . . . . . . . 
Tota.l .ASSE~S. 

..... 7,008.28 
.$116,482.68 

LI.A.EILTIES: 
S~ock aut~orized an' issue~, • • • • • • • • • .$ 50,000.00 
Current Liaoilities, • • • • • • .. .. . • • • • .. S4,552.~ 

.A.cco-a:ts ?e.yable, ..................... $2,S6S.71 
?s,~oll,. • • • .. .. .. • • • • • • • • • • .. • • • • • • • • • • • .. 62 .• 53' 
Ac~ed taxes payable, ••••••••••••••• 4.663 .. 83 
Cla.ims clea.:'~!lce acco'i.Ultj............ 171.11.-
Notes 2ayable, ••••••••••••••••••••••• Z6,77S.90 
Reserve for Rent, .......................... 7,809.90 
Reserve tor Lcpreciat1on, • .. .. .. • .. • • • •• 750.70 
Surplus, '. • . • • • •• .............. .. 23,36.9.84 

Total ~!AB!~2IES, .. .. • ~llo,482.6S 

The current assets include $21,750.00 of notes payable. 

which are a~e fro: epp11cant'e two princi~al stoc~olders and represent 

tho b~laDce due OD 2t~ck subscriptions. I a~ of tAo opinion thst ap-

plicant's stock subscribers should pay for their stock aDd proper ad-

justme~ts ~de iD applic~t's accounts. 

its w&rehouso bUSiness during 

1918. It has acc~~lated a surplus of $23.359.84. ~t of this Sttr-

plus has beeD obtained ~om public utility bUSiness ~~ part ~rom nOD-

public utility b~siness. ~e testimony shows that approximate17 

7S% of ~pplic~t's bUSiness is of a public utility character and the 

remaiDing 25%. which consists o~reDt1Dg floor space and Similar treD-

sactions, ot a DOD-public uvility naturo_ 
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! herewith submit the following form of Order. 

o R n E R 

'tT.NIOE T1":IDa'N.A.L WAREaOUSE COMPANY haTing applied to the 

Ba1lroad COmmiSSi0D tor permission to 1ssue $60,000.00 ot its oommon 

stock, a public hear1Dg hav1ng boon he~d aDd tho CO~881on be~ o~ 

the opinion that applicant's request should be granted; 

I~ IS RZRKBY O~. that '01iIOB ~.LL WAAEHOUSE 

COMPAEY be, and it is hereb~. authorized to issue $60,000.00 o~ ita, 

oo~on capital stock. 
~e author 1 ty herrin granted i8 subjeet to the . follo,,"· 

illg oCJ:l:d1tions :'--

l.--~e stock oertificates now held by applicant's stookhol-

~er8 shall be returned to applicant and oanoelle4. 

In lieu of said oert1fica'tea, applioant ma:r iss.ue 

to said stookholders the ;50,000.00 ot stock hereill 

authorized, provided aa1.d stockholders pay the 

~21.750.00 of notes given in payment tor stock 

heretofore issued to them. All prooeeds realized 

from the sale of the stook herein authorized to be 

issued shall be used to tinanoe applioant's proper-

ties and for working oapital. 

2.--un1on Tezm1nal Warehouse Comp8J:1Y shall keep suoh recorct 

of the issue and sale ot the stock herein autho-

rized and of the disposition of the proceeda &8 

will enable it to file on or before the 25th da~ 

each month a verified report 808 required b:r the 

Rs.1lroad COmm1ssiOXl rs General Order :s.o. 24," wh10h 

order in 80 tar as app110able is made a part of· 

this order. 
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3.--~e aU~horit7 herein granted will app17 on17 to 

BUch stock as may be issued. sold and de-
l1vered on or betore Ootober 1. ~921. 

~e foregoing Opinion and Order are hereby approv.' 

and ordered :!11ea. as the Opinion and order ot the Ra.1lro.a.d Commission 

ot the State ~ California. 

DA.!ISD at San b'ranoisco. CeJ:ttornia. this 

da7 ot June. 1921. 

Com:n1s 81 oners. 
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