
lIS to" '~ 

BErOBE :a:E RAImOa COMMISSIon OF T.F:E ~". 1/~1 
ST~ OF CALIFORnIA. (.~ 

***** 

In the Matter of the Application o~ ) 
UNIm UXIRO.AJ)S or SAN ~CISCO, ) 

01: lU.RXE~ STREET RAILWAY CO!wtfAEY t ) 

and of FRAJX :B. ANDERSON, WILT-JAM R. ) 
CROCXXR, 'R'ERBKRT FLEISRHACKER, JORE ) 
D. McXEE and E.$';' BBLT:F:R, a.s a. Reor- ) 
g8Jl1zat1011' COmmittee of u.NITED lUIL-) 
:ROADS OF SAB ~CISCO, for s:a.t:c.or1- ) 
zat10n to issue stocks, bODda and ) 
notes, and. to take procee.dings pnrsu-) 
ant to a Reorgan1zat1on ?lan and } 
19reemeDt. ) 

- ~ - - - - - ~ - ~ - - - - - - -

BY THE COMMISSION: 

B7 Decision 10. 8482, dated Deoember 2~ 1920, the 

Com1es1oZl author12ed the 1ssue of 8tocks, bonds and notes, azld the 

perlor~ce of other aota,. nGCctSS8r7 to carry into etteot the reorga.­

D1zat1on plan of the ~ted Railroad of San lrane1eeo,. sub:ect,amang 

othere, to the follcw.tng condition: 

ft~e Reorgan1z~tion Co~tte6 and other appli­

oants 1ll this proceeding shall t1le with the RAilroad Comm1.8-

&:£.OZl 6. sta.tement showing the reOl'gani!!.tion lijanall. ID 81lOh 
oxpOll1)e6 8he.ll be p&1d unless approved "1:>7 the CO~8~0~ .. oX' the . 

_-- :ReorS'a.Zl~.zat:1on coDXl:lXl'ttee &lld a;ppJ.1.ca.:c.'ts adn sed. tb.a:t. the appro-

Y&J. b:r the Commiss1on of the payment of the expenses is not 

necessary .. ~ere shall also be til.ed with the Oomm1SUOD b7 

a person or per80ns prop$r~ &uthor~s.d & st~pu1&t~on to be ap­

prOTed by the Commission to the effeet that the reorganiZ&t10D 
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JPexpellses Will, at such t1l:1e, ill such amounta 8.Z1d ill 

ouch mt.LXlXleZ' as tho RailrOad COmmiee1on ma.:,v Order, be 

amortised out of inoome.w 

A statement of the reor~&tion expellses has beeD 

filed with the COmmis81on and 1 t appears there~m tb&.t all of s&14 

expellses will. be paid out of the net earnirJgs o~ the tTn1 ted Ra1l:rOaG.8 

of S811 Franoisco, such pe.,:nent hav1llg beaD mad.e pos8i ble tl:.rough the 

DOXl-pa.:vment 0'£ interest Oll the Un1ted Railroads of S&Xl FraXlciseo " per 

oent. bonds. It is therefore to all 1l1tellts and purpo,a •• the bondhol­

ders own mOlley which will be used to pay the reorganization e~nse8 ~ 

the bondholders have apparelltly given the1r oonsent to this disburBe-

mellt ot their :taJlda. It rar"l;her appears. tha.t none of the reorg&D1sation 

expenses will be charged to the capital account of. or be" p&1d out o~ 

the 11100me of Market Street Railway Company. under these oircumstances, 

the Comm1sa1011 necessarily ooncludes tb.&t it Me no j.urisdict1oD over 

the proposed paymellt of the reorganiation expense... ~Q'efore, it 1s 

not proper to investigate certa1n charges and expellsea which appear ex­

oessiTe and payment of which wo'DJ.d ollly be B&lX:t1ollea by the Oommission 

after strict 1»quiry and justifioation it the funds to· be used were sub­

jeat to the Oommission's oontrol. 

BOW, TE:J;;EPORX, IT IS RERKSY OBJlX.RKl), that the sup­

plemental petitio11 filed in the above entitled matter OD May 19th. 1921, 

be. and it is herobr. dismissed tor wan~ of jurisdiotion. 

"f 1"-.. DA.~ at S8.Xl Fra.ncisco. California, this -.:"~ ___ _ 
4&7 of June, 1921. 
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