
])8c1s10n lio. 11 q () • 

BE!'ORE TJ33 RAIIaOAD COlmSSIOll OF :mE 
S~E OF CALIFORNIA. 

***** 

In the Matter of the APplication 01 ) 
THE CAlIFORNIA CREGO! :roWER COMPAnY, ) 
a corporation, for an orAer ot the ) 
Eailroad Commission ot tho St$te Of ) 
C&l1torn1&. authorizing the 1seuanee ) 
ot bonda, the execut10n ot a ~ort~) 
or Deed O'! Trust to eeel2re the same, ) 
ana. the uecut10n and delivery of ) 
~e~orary Certificates to be there- } 
atter excha.nged. for 8a.1~ bonds. ) 

BY THE COMlrrSSIOE: 

A;e;pl1eat1on 
Number 

65'l4 

FIRST S"O:PP~NTA.L ORDER • 

WB"ImEAS. the R&.1l:road Co=:r.t.ssion by DeciSion B.o. 8731, dated 

)(aroh 10, 1921, authorized ~ CALIFORNIA OREGOE :rowxa CCl'MPJl'iY to 1aau. 

and sell, at not le88 than 95 per oent o~ faoe value plu8 aocrued in-

tereat, :;;l,84.9,000.00 ot inter1m. oert1tics:tes a.nd to issue in exoh.a:age 

for such 1ntertm cert1f!cates, il,849,OOO.OO of first and refunding 

mortgage Sinking tuDd 7t per cent gold bonda, 8ubject among oth$rs, 

to the cond1tion tha~,--

and 

JODO o! tao f.,M~,900.00 of bonda s~ 
b. 1sauea and delivered ttntil the CcmmiSaiOD b1 ~pPl'
menta.l. order ha.a a,'a:thor1.:ed. tAo execu't:ton o~ a mortgage or trU8~ deed secu:1pg the pa~ent o~ Sa1d bonds. ~OD-
d~g the delivery of said bonds. all mOD&y8 r.ceiv.d 
~rom tho 8&~O o~ tho ~nte~m oort~ic&t.8 or ~rom tho 
sale o~ bonds, shall be deposited with a trustee or 
'trustees under a. proper eserow agreement. and after 'be-
ing relo~sod. oxpondod on~y ~or such ~pos.a as tho 
Co~ssion may authorize 1n a supplemental order or 
o.rdere.· 

~~~EASt & reVised copy of the proposed mortgage or deed of 
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trust seoun.ng the payment ot an authorizK issue ~ $10,000,000.00 

ot, first and retundillg mortgage 81%lk1ng fund gold bonds was t1le« 

with the ~lroad CommisSion b~ !he e&li'!orn1a oregon ~.r Compan7 

on June 28, 1921; and 

WKERNAS, mg CALIFORBIA OBEOOJ PO'wAR CO:MPAbY. in 1 ta sup-

plement&2 appl1o&t1~n. ~1led ~ the above ent1~led matter on ~. 27. 

1921, asks the Railroad Commission for an erder autho~:1ng it to 

exeoute its propoee,d mor:gsge or deed of. trust an! to use the pro-

oeGds trom the sale of the bonds (or interim oerti'!ioatea) to P&7 

floating 1ndebtednes~, construction expenditures and reorganization 

expenses, referred to in Deoision Xo. 8731, and in the supplement&l 

application h$rein; and 

WaKRt.AS, 1t appears to the Railroad Commission that ap-

pl1ca.:at should be perIni tted to use $824,900.00 of the proceeds to P&7 

the floating indebtedness &8sum.d by s.pp11oant in connection with the 

acquisition of the business, property an~ assets of c&l1iorn1&-oregon 

Power Compa.n:r anci. tha.t the rer.:.a:Llla.er 0'£ the proceocis ahoul.d bo dopoaj,-

ted 1n a special. ... i'u.nd~ and expended only as s.uthor1..zecl. by the Ra.11-

road Commission in 8Up'ple~ental order or orders upon the ~1~ by 

applica:nt of deta11ed sts.t~J:lents o~ its constructi.o:o expenditures 

and reorganization expenses, 

AED ~ COMMISSIOn haV1Dg considered the terms and condi-

tions of the proposed mortgage o~ deed of trust and being of the opi-

Dion that a.pplicant Bhoul.d be perm. tted to executa a mortgage or deed 

of trust ~bstantially in the same t~ as tbL~ hereto!ore ~l.d with 

the COmmiSs:LOD and re~erred to herein, and that the expend1turea her4t1n 

authorized are not in who!e or in part rea.sonably chargeable to opera-

ting expenses or to income; 
BOW, TF'ERPOEE, IT IS R'ERKBY O:eDERED, that THE C,AI,IFOBlIr.A. 

OUGOE :POWER CO~ANY be, and it is h.ereb~, authol'1.zed to ex.cute a mort-

gage or deed of trust suDeta.:lt1all.y ill the same torm as the reviaea. 
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copy filed "with the CommisSion in this proeeed1l:lg OIl J1m. 28, 1921; 

P.aOVIlXIiID, that. the authorl-;y herein granted to exe-

out. a m.ortga.ge or deed ot trust is :tor the parpose or 
th1.s pl'ooeacl1ng on17, aDd is granted in 80 ~ar as this 

Commission haa ~urisdict1on UDder the terms of the ~bl1c 

Utilities Act and. is Ilot 1.nteIlded 80S an approval ~ a&1cl 

mortga~ or deed of tra,3t a.8 to such other legal require-

ments to which sa1d mort~ge or" deed of tra.8t lD&7 " 

aubjeot. 

I~ IS BXRDY?URTBER O::aDEBXD, that TB:E C.4.LIFORJJIA ODGOI 

:POWER Ccmp,AEY be, and 1 t is herebY', authorized to us. $824,900.00 ~ 

the proc.ecta obt&1ned from the S8J.e of bold 8 (or interim certifica.tes) 

authorized to be issued bY' ])eci. sion l':lo. 8731, d.a.ted. Karch 1.0, 1921, to 
:pa;y the ~l.o8:t1ng 1:c.debtednes8, re~errod to 1n sa1d IieC1s1.011 Ito. 8731., 

and in the supplemeIltal appliC&tioIl herein. 

IT IS 'S"lmE'BY FU!tTHER OBDERED, that the order ill l)ec1a1011 liO. 

8731. dated ].{arch 10, 1921, shall rem1%/. in ful~ forae allQ. effect, ex-

oept as modified b,. tins Pirst SupplemeIl1;a.l order. 

---DAfED at San ?re.:lc1seo, C&liforn1.a, this _...;~;...;...;/')_L._L. __ cla,. 

of J"QlUt, 1.921. 

"~:; .' :." .?7 3 / 
" . /h ru;~" -~";I ..... -_ .. 

~~ CommisSioner. 
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