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Decision Xo. J/ 77 .

BEFORE THE RAIIROAD COM;SSIOR OF THE STATE OF CALIFCRRIA

Y % o ] Pupy

In the Matter of the Application of

SAR FERNANDO TELEPHOSE AXD TELEGRAPE

COMPANY, a corporation, for authority Application No. 6323.
to issue stook. ‘

Walter P. Dunn for Applicant.

mmmh. Commisaioner.

SAN PERNANDO TELEPHORE AND TELEGRATH COMPANY, & ©oOrpors-~
tion, asks permisasion to issue and sell at par $10,000.0C of its com~
mon capital stock and uwse the proceeds to yay the cost of plant exten-
gions, additions and vettermenta.

Applicant was organized om or about July 31, 1914. It
reports $9,900.00 of stock outatanding. Its funded dedbt consists of an

$18,250.00 6 por cent. zote secured VY a O TEBE0 WDOR 185 propertiss.

Por 1520, applicant reports operating revenuee ot #1.8,019".11, and ope-
rating expenses, incluiing taxes, amomunting to $13,087.01, leaving
$4,952.10 available for interest, rent and dividenmds. During 1920,
the company paid am 8 per cept. dividend, such payment smounting to

$792.00,
| 411 of spplicant’s outstanding stook is owned by J.Ji.

Baldwin, Walter F. Dunx and R.J. McEugh. It appears from the record

that applicant®s stockboldere have agreed to purchase from time to pmb
a8 applicant may peed fuuds the $10,000.00 of steek, which it asks per-

miegion to iasne.




Applicant reports that its busiress has beex irnorea
sing rapidly axd that it mmst make additiopal provision w prgpcrly
take. ocare of such inorease. A large porticn of applicant’s anti-
eipated orponditﬁ:roa will be brought about by taking on new subsori-
bers. It appears that applicant canmot st .tﬁia time furnish the
Commiseion with s detailed list of its estimated ejcpendituxu for |
plant extensiomns, additions and beftermenta.

The order herein will permit applicant to issue and
sell the stock ané require applicant to deposit the proceeds Iu & |
special fund.  Whenever applicant desires to use part of the pro-
ceods ovtained from the ssle of the stoock, it should £ile with the
Commigsion a detailed statement of exponditﬁru inocurred or to be
ipcurred. Following the £iling of such & Btatement, the Commission
will make an ordexr aunthorizing the disburaemént of the procesds from
the pale of the stock for such purposes ss it may deem approrriate.

‘Y herewith submit the following form o:tAord‘ar.

O R D E R

SAN FERNANDO TEIEPHCSE AND TELEGRAPE COMPANY having
applied to the Railroad Commisaion for permiseion to iseue and sell
$10,000.00 of stock and use ihe proceeds to pay for plant extensions,
additions and betterments, a pudblic hearing having been held and the
Commisaion being of fho opinion tbat applicant’s request should de
granted; |

v 1S HEREBY ORDERED, that SAR FERNANDO TELEPHONE AND
TEIEGRAPE COMPARY be, and it is herebdy, anthorized to lssue and sell,

foi- cagh, at not lsss thaz par $10,000.00 par vg.lue of its common

capital stook.
The authority herain granted is subject to the follow-

ing conditions s--




l.-~-i11 proceeds realised from the sale of the stook herein suthorised
shall be deposited by arplicant im & special fund and expend-
gd only for such purpoges &8 the Railroad Commission may
hersafter authorize by supplemental order or orders.

2.--San Fernapdc Telephone and Telegraph Company shall keep such record
of the issue and sale of the stock herein authorized and of
the disposition of the proceeds as will exable it to £ile on
ot befors the 25th day of eack month a verified report as
required by the Railroad Commission®s Genmeral Order No. 24,
which order, in so far as applioablé, is made a part of this
order.

8.~~The anthority herein granted will apply only to such stock as my

be issued, Bold and delivered om or before December 31, 1921.

The foregoing Opinion and Order are heredby approved and
ordered £ilsd as the Opinion and Order of the Railroad Comuission of the
State of California. |

Dated at San Francisco, California, this
day of Q.UVV\.( s 1921,
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