
III tha ~ttor of the Appllcs:::1.on o~ ) 
SAN TA ~OSA :vATER WORKS ) 

~or an o%der s,u:thor1zing :1. t to- issue) A;>Pl1ea.t10n no. 691Z. 
notes and to sec'Q%'& the 58.MO b::r deed) 
~tnrt. ) 

o ? I ~ I 0 li. 
~---- .... -

S.An~ ROSA WA'"-..::i WO?J!:S askS permission to issue $32:.000.00 

~aee value of notes and e%eeu~ a. deed O'! t:ruat sec'C%'1Dgtho pa.,ment 

,o~ the notes. A. eoP'3' of the proposed deed o'! trust 18 filed in th:ts 

proceeding SoDd marked Sc:o.edule ":0"". 
OX1Sept~ber 12. 1912. the commte81011 b~~is1on Xo. 

219 (Vol. :t. opinions SJ:ld Orders of the !Ul.ilroa.a. Co:::=1.es1on of c~or

nia, PS. 550) a.uthorized appllcant to is-sue ~om1ssory nQ.'te8 1D the 

.aggregate f8.Q& ve.l.ue o'! ~.oOO and to see'llre the ps.~ent ~ the notes 

by deed of trust. Decision 110 .. 219 conts.ins s. ge%lor&2.. desc:r1ption ..... 

of applieant~s propert1e$ and agener$l statc:ent of the cO%ld1tionsun-

der wl:11eh appl1es.nt is op·ere.t1ng. APplic@t issued th~ ,i"S .. OOO.OO o! 

notes. and. s1noe their :tssue h&8 paid il6-.000.00 lea.v1ng $32.000.00 . . ' . ' 

still due. Zb.e $Z2.000.00 represcI1ts tho tota.l. of" a.~~c&:tys. 1:-

debtedDoBs on ;une lp 1921. other than the u~ O~~S08 arising ~om 

the operation of i~s ~ropertiea. 
The reeord shows that .e.pp~1es.Dt ha.8 :Paid no divid.ends 

- ~ -



~\. 
..; during tho paet five years ~ ths.t 1 ts ot:trn1ngs have 'been adoqua.te 

" , 

~o meet its interest payments. :r believe that applicant's request 

should be grs.nted 8Jld herewith StLbm:tt the !ellow1ng t'erm. 0.'£ order. 

SAE~ ~OSA WATE2 WORX:S he.v:tl:Ig appl1ec. to the 'Ra1.lroad. 

Comtliss:ton fer pe:rm.ssion to- execute s. deed. of trust and to issue 

~2, 000 .00 of no.tes ps.,-a.b1o one·,.ear ~r date: £.J:d. to bear :txltereet 

at the rate of 7 per eent. per ~ a.. hes.r1ng ha:v1llg been held' and , 
the Coltm1ssio.n be1llg of the op1D:ton tha.t the money ~ ;preperty er labor 

to, be procured. or ps.1d for tbro.ugh tho 1sStLO of 3&id notes is r00.80:O&-

bly requ1re5.!'or the ptU'1)o.se speeif1.ed in t~s order tmd that tho ex-
peDd1tures ~or Snch ~ses sre not in whole or in part reasonab~7 

chargeable to o.perating e~e~se$ or to '~ee~e; 

I~IS :azREBY OPJJERZI>. that. SAlTA ROSA. Vl~ ,'WORKS- be. 

and i,t is horo.'b:; .. 8.uthor1.zed to. execute a dood of "truSt substa:at1aJl:r 

in the same form as the deed ef trust' filed 111 this proo~ and 

marked. Schedule ":aft', :pro.nded. the.t the s.uthor1 "ty hore1n g:z:'e.nted to . . 

execute So deed of trust is ~o.r the purpose e'! this proeoe41ng onlY'. 

and is grtlJltec! 1:0 S() :esr as th1s Oox:miSs1Ol1 Me jm"'1sdiet:ton. 1Z%lder 

the terms o.f the ?tl.bl1c Util1ties ACt and 13 net :tntenc.ed: &8 8.1l 3.';Fcv

&1 of ~i~ do~ o.f t~at as to such other legal ro~e~~ts. to ~ch 

said deed o'! trust ma:; be ~bSect. 

I~ IS :a::ERXSY ?OE~ o;m~. ths.t S.AJl~ ~OSA W.AZlt 

WOPXS be,. and it is he:reby:~ s:a.tho:r1.zed. to issue & nete or notes h&V1%lg 

an s.ggregs:te fs.ee value of $32,.000.00',. payable one yoe:rafter date and 

to bear 1nterost at the ra.te 0'£ not e:z:ee66.il:l8 "l per cent per ~ '20%' 

the parpoao o.f paying or rofuIld1%lg the $32,000.00 of notes re!e~.d to. 

1l:1tll1s qpl.1ca.Zion. 

Zo.e s.uthor1tY' here1:l gra:c:ted 18 sub'jeot to the :roUow~ 

ing oond1 tions: 
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l.--saxtta. Ros&Water Vorka. shall keep such reoord of the' issue 8Jle. 
sale O'! the note 0:" not.a herein &uthonzed s;nd 01: the 

dispoS1 tiOll of the procoeds 'a8 will enable 1. t to fUe on 

or before 25th da7 Of each month e verif1edreport sa 

r6quired b~ the ~lroad Commiss1.on 7 s General order 30. 

24. which order 1n so. fsr 80S appl1oa.ble 18 ma.de a part 

o~ tlns C'lr4er .. 

2 .• --Zo.e s:a.thor1 t7 hareill granted will app17 oXll,.· to eueh note or 

notes as '!JJB.7 be 1 ssued on or before December 3l. l.921. 
, 

~e torego~ Opinion and Order are horeb,1 approved 

and ordered filed as tho 0p1n10D aDd order of the ~a1lro&d Co=m1ss1on 

of the St&te of California .. 

Dated at San ?t-.e.:co1S00,. ca.l1forll1a,. this ' f!) d _ 
day of ~y,. 1921 .. 

~ 
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