
In the ~tter o~ the ~~~:ic&t10n of J 
.MOD~S~ ~AS CO~LNY. a-co=poratio~, ; 
for ~. order ~uthoriz1ng the issue ) 
of 'bonds. I 

:B?mrnIGE,~ CO:.e:!3S!0~. 

~OD;;S~O GA.S CO::=E'.uY o.3ks 'Qerll.1ss1on to issue and. eel.l. ... 

a.t not 1."),38 then 80% of theil- f::.ce 7S.1ue and accrued !%:'toreet. 

$20,000. o! its !irst :lO:otgage 6% 'bo:::d.e d.ue Ja:n:wla:y 1, 1945. 

In ~ib1t n:2" appj"iesn't- :re:po:rts tu.tit ~sexpe.~ 

for 1'1~ extensionS, a.dditions e..:ld betterments, :the s= o'!' ~Z.96ll.21. 

~c e,;pend1tures l:.a.:ve beenms.de for the fo~lOWing ::?':1."":Posee;-

Go.s ple.nt~ 1TJ.11d~e end '3tl'UC'tul-es .... r.$i:~.07 
~~~ica. t10n 8!)P~e.tuS.. .... .. .. • .. •• ,2,844.5,'7 
Eoo-st1ngand. rcguls.t1ng, ~,:pSJ:a. t:Ls • .. .... 300.S0 
:D1zt1'1but1on ma1:lS •• • .. .. ... • .. .... 9~S42.20 
Scrv1.co& .. .. .. .' .. .. .. .. .. .. .. .. .. • .... 1,.995:-34 ",' 
!!eters ..... e' .. .. .. e .. • .. .. • .. • 2.009'.18. 
G-enereJ. of:f'ice equi~=ent .. .. .. .. .. .. .. 2.618.59 
G-en~eJ. shop e(~:c.1:Pt:lent .. .. .. .. .. .. .. .. 1,54'7 .. 96-
Gene:ral. st.c.'bl.o and. gs.:ra.ge equ1:pment .... ~,420.00' 

~oteJ. .. 

. . 

.. . ... ""1'): oU' .. &"1 ., ... v! .. 0;.. 

the.t the company has' 1:lve ste4. esrn1l:lgeto pay fo'!' the ::orego1:ag, 

plant exteXls1ons,. lJ,d.d.1tions and b~ttermente e.m the.t :J.O bo:lds 

aiol! to use the ~roceeds obte.1ned. froe the se.le o:! the $20,.000. 



thO::lg!l' 
T".a.e teetimony o! a.1'1'11cant T s ,:ree1d.~nt shows that even . .the' , 

company asks :ge:rmies10:c. to :!'eim.b'tU"se its trea.sury through the iesue 

of bonds? the coc.pany will. use all o'! the l'l'oceee.s obtained fiom t~e ' 

sale o! its ~oDds tor ,c~~1t~ ~ur~ses • 
..b.l'P11ce.nt :reports $100,000. of stock end $154,000. ot bonde 

outstanding. Its notes outstand.iJ:g 8.2'C zepor'ted s:t $1,700. Ap-

l'licant he.s :10 other indebtedness eAce:p't ctal'ent bill$~ 

! believe that this a:ppJ.1cs.t 1o:a. should. 0<9 g:-a:o.ted ar.d. h<9:t'e

with s~bm1t the tollowing form o~ order;-

o ~ D E R. - - ..... ~ -
!.:OD::!STO o.1.S C(}~~~, having ~ppliea to the :2e.ilroe.d. Cotl-

. miSSion -£or pertl1sa1on to issue $20,000. O~ bondS, s. pub1.1c ileU1Dg 

having been held ~d the Esilroed Co~i~sion be1~ o~, the opinion 

that the ~onoy, pro~crty or labor to be procU%e~ by the i$go~ of 

such bondos, is rca.so:o.e.'b17 required :tor the ::ttlrpose 0:" l''tU''poses s!)ee

i:f1ed in this order and that the e::pend.itures for such pt:rpoee 01" 

purposes are not 11::. wole 01" in l'al't- l'easollS.bl:y ohs.:'geable to op

erating expenses or to ineo~e, 

!~ !S .c::E..~.EEY OFJ)~ 'th3."t !!odc~to Gas CoU1l's.~ be p ~ ~t is 

he:-eby. a.utho1"ized. to iesue and, cell for eas:!:l. :lot not les3 ,tl:e.n 80% 

of their ~a¢e ~~ue, plus sccrue~ int~rest. $20,OOO.o! its first, 

mOl'tga.ge 6% "bo~s du.e Jt:~:aAl"Y 1, 194,5. 

~e autho:-ity herein grented is ~bjeet to !~he:t' e~DA1-

t10llS f.l.S ~olloW3;-

herein &Il.t:b.or1zed. sh8.ll. be ~ed 'by eppl.!.ca.nt fOl". til~l''I.U'pOae 

of %'e:tmourzing 1n l'a.rt ita tl'eeeu:y, Oll cecount of earnixlge 

expended fo:: t:b.e pla.::.t e%!,er.sio:s, a.d.ditio::.& a.!ld be~tel"ments 

described. in app11ce.:a.t T s Exhioit ":B'" tiled in this proceeding. 

-2-



3.:ld a.fter zueh reim.bursc'Cent. t:b.e proceeds sl?ell b.e used ~or 

eP-?ital pu:~ses~. ~s dG!ine~ b7 the elaes1fieat~on of sce~ts 

!O~ g~s corporationapreseribed by t~e ~l=osd Comm1s$io~ 

2. ltodesto Gas Cocpo.r.y ehe.ll keep such recor~ o:f' the istr:l.e 

~~d ~le o~ the bonds h~%cin ~tho:r1zed 6~d o~ the d1Cpos1t1on 

of the pl'oceed.s 8.$ "will eno.b1e it to file on or ·oefol:e tA~ 25th 

day of each month e. v-erified :re:port. es req,u1%ed b::ytho ?e.1lroad. 

Commission TS Genel'al Ordel' ~o. 24, 1:h1c:!l o=d.cl' in co '2t!JZ tl.S ap

:plicII).ble. is made s. ps:t o"! this order. 

3. ~e authority bere~ granted will not become e:f'fecti~o 

ilIltil applicant Me :paid the fee ,l'oScl'i'bed in t::ae :?tlblic 'O'til-

~:t1es Act. 

4. ~e authori~y ~e:ein ~ente~ will e,~ly o~y to ~ch 

bonds:ls my be 1sauee., sold and. def1'7~l'edon 0:- be!o:re :!:>e

camber 31, 1921. 

Z'tl'9 ~orego1ng op1l1iOn o.:ld. order &l"C he%'eby approved end 

ordered filed as ~e op~1on ~ ol'de%' ot the ~lrosd Co~1s

Sion of tJ1e State of C~~i!O:rI:.~.· 

Dated at San ~:l.C1SeO, Ce.11:fo:rn18., this LL ~ day of 

Jtz.ly, 1921. 

Co::ltl1ss1oners. 


