
BZE'C:EE r:.'.-.]: ?-U!3.0.o CO"~JrrSSION O~ TEE 
STA~ OF C A "CT70?;IT .i 

In the Matter of the .A.;ppllca.tion of) 
!;EI.~ WA?J'YOU'SZ CO~»1: ) 

for an or~er authorizing the is~e ) 
of st~k. ) 

----~-- .. 

A"O'Ollcs.tion no_ 6829 . 

_ aa. ... _ 

Eoughton 8: Eoughton,. bY' Edward ~_ B:oughton" 
~or Appl1.eant. 

o ? I n I 0 l_ 

DELZi ~J3~OUSE CO~~y asks permission to issue 

$155,700.00 par value ot com=o~ S~QC~ ~d to a8~e the ~ent"of 
<0 

$14.0,.600 .. 00 of 1:ldebted!1esa ill exc-Jle.r!ge for certain :pr,?:port!.es. 

:celta. wa.reilouse cocpe.:y wa3 organized in JuJ.y" 1920,. 

with an authorized capital stock o! $300,,000.00,. di'V1d.ed at¢' 3.,000 

shares of the ~ar value o~ ~lOO.oo each. 

for the :P~~" a::Ollg others, o~ e:cgs.g1ng 1:::1 s. ge:ce=e:!. grs.1n e.:cd 

warehouse ott.8iness a.::l.d to s.c:~uire properties both ro.o.1 e.nd personal 

stU'te."r>le :tor a.nc. ad~ptec. to the co:::d.uet. 0:= $':.c::o. bus1ness: ill '!:ts "Van--
OUg brSJ:lc:lles.. It appears f'rO:::l the record. t::.at the ~ank A- Guernsey _. 
,Gr~ CO:UpeJlyo a::.d W .. D .. s::o.e1doXl &: C.O:l1'a.n,. :l:lB.ve off'ered. to sell to &p:pli-, 
, . . """, 

eo.nt SO seres o~ la:od in exc:ha.:lge !or $25.,. 000· o! atoek &%ld. the as8'l.l:lp-

he.s <>~~ered to sell to s.pplies.nt ill oxeha..t1g6 '!cr ~,OOO.OO of. stock 

and the e.sstt:llption o! $40,500.00 of indcbt6~e8S two. pareels of .l@d,. 

more :putieuJ.s.rly o.ese.nbec. i:l exi:.ib~ts. ~11ed with ~e a.p,l1e&~on. 
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Frs.:lk A. GuernE.H~y, ;r .. VI. Sc1::o.lor. ?h:1l1p OT:,onaoll, It .. J' .. MAnll. 1I~3 .. Shel­

don, A.1. A:nea. s.:ad C. LeV6:1saler :cave o:!~erecI to sell to a.ppl1ca:ot 1n 

exe~ge ~or ;25,OOO.O~ of stock ~d t~e as~tion of a $45,000.00 

1n~&~tedDess~ certa~ real property 1n ~~e C.it7 ~ stockton and ~ 

warehouse bUilding located thereo:. 

s.et11lg s.s trustees for ?rank A .. Guerns6:Y, J.."il. Sehul.er, ~l1p O%(:on­

:oel~. E:.J. ~, -::J.G. Sheldon, L.J .. ,Al::lee end C. LeV6:1sa.l.er, have 

of:!ered to sell to a.:pp11ee.nt ill excJ:..a.:lge for ~,OOO.OO of s'toek end 

the aSS'a:ll!)tio:c. Of a ~20,. 000.00 i~debt,&Q.:less., certa,1ll real J;O:'opertY' lo­

cated in the City of Stockton. snd 8. wu::-ehoU3e constncted thereon. 

D&t~led deSCriptio:). o-r 'the properties. ·whicA havo been o~:!ered to e:;­

p11csnt for the co:osi~eratio:os =entio:oed,. are ~11e~ in this proceeding. 

There is also ~iled iD this proceeding ~ ap~raiaal of the properties 

by ~orge VI .. Leistner SJ:d F .. J ... Dietrich. 

Deither o~the appraizers. are :t=terested in the l)eltlL warehouse Com­

~y, or 1:0 arJy o! the pro:pert~ <1oser1bed ill the appl1ea.t1on and 'tha.t 

they have e.ppr$ised the properties which a~pl1ca.Dt illtends to acquire 

at $300,000.00 
", .. ,. 

It a.:.9Pesrs ~rom a eta:te::l6llt ms.cIe '1)1 co'tUleel !or s.ppl1cant 

tb..a.t the ~~pose o~ this s.p~ll.c.a.:t10:l 1.8 to· cO:lsolld.s.~e ~der one O'ml­

ersh1p :tour Q.i!~e=e=t :P8o%'cel.s o~ properties,. 1:0. w:!licb. :r.w. SChuler. 

A.J .. Ames,. :a:.J' .. M8J:ll, FrarJt A. Guernse7~ ~1lil1:p O'co=.nell,. W.~ .. Shel-

don a:od C... :Leve:oss.ler s.r&. - interested. It is believed- that 

bY' tha co:osollds..t:ion of the properti.es. -eroder one ownerBhip,. the,. Ce.:l 

~e record S~oWB that 

awrox1:l:O.tel:r $89.000.00 o=' stock will be 1seued' for t~e ptZrpose o~ 

a.eq:c.ir1llg warehouse properties.,. -the re.:n.s.1.llder O'! th-e steel: being 

iss.ued to s.equ1re properties :lot now U3ed. or usef'aJ. 1l:l ~1)l1c u:t111ty-

operations. Inasmuch a.s: a. large l)e.rt of the stock covered b1 th1.e 

e.pplicatio:o w.tl~ be issued to s.eC!.u1re nOXl-;ptLbl:ic· utilit:r :properties. 

a.ppli¢&Dt will be reC!.u1red to ~11e with the CO~3sion a. &t1~t1on 
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s.gree111g t:lul.t it will %lot a.sk ~nd will not 'argo the CoI:m1.ss1oJl to in-

olude in a. ra.te "cage suoh :properties ae it r:JtJ.Y :!,)tzro!l.ase tbrough the 

issue o! stock hereill s.uthorj,zod. but not used ~or publ10 utili t7 

:pur1X>Se3. 

The record. shows, tilat none of the stock which appl1c&2:t 

asks perm1s3~on to issue will be sold to the pu1>u,c gonereJ.l1'. but 

all ~ it Will "oe issued to 'the parties :men'tione(i. 1:l ",he s.ppl1ea.t10l'l 

a%1d that these pc.%'t1os stand rea.d:sr to pc:rehaso e.d.di tio%18.l. stook 1ll 

the event that applicant's o~er~tions shoul~ require the issue ~d 

sale of mere stoek. 

Appl1ea.%lt has hereto!ore :t7iled with the Cotxmliesioner of 

Corporations an application ~or permiSSion to issue etoek in thB 

ssm~ amoun~ $S covered 'by this appl1e&t1on. ~e ComQ1ss~on«r 0: 

Corpora.tions Me -grs.::ltGd. the Delta. Vla:ehouze COm.p8Jl7 perm.baion to 

issue su.ch stock. ~ough an 1na.dverteneo or tlisundersta.::d1:llg. the 

compa.ny did. not until rece:o.t~ :eUo en &;ppllca:tion with. this Co'Cllis-

sion. It oee:urs to us the.t 8:~y s"Gock issuect bY' the :Delta. ;;rc.rel:J.ouso 

Co:nps.ny without s::: order :eroc. this Commtssion is VOid.. and we there­

~orep suggest· ths.t. a.pplicant ee.llcel the stock 'e~rti:fieste8 heretofore 

issued ane. issue new certificates. in l1eu thereo~ 8Z here!.;:). 1>6rm1.tted.. 
I 

A~plica.nt !la.S e.eee:ptecl t!:.G various offers .. made to ~t 

for tho purchase of ,ro~ertiGS and haS. agreed to, as~e the ~&~nt o~ 

i11e.ebtedDess 8.:lount1X1g to $140,600'.00. I:oasmueh as this ind.ebted-

ness constitutes a lien upon properties ~h1eh appl1C~t ~s 8C~~ng~ 

we believe that the a.ss:ux:rotion t::e the inde"oted::ese sho'lll.d 'be 'autho:-... 

:r1zeil. by this Co:::am1ssion and thllt a.~l'l1Cs.::lt should file with the 

o.ommi.ss:ton So copy o~ esell. aDd every mort~e secc1:c.g the :p&,ment of 

illd.ebted.:c.ess. w:o.1ch it intends to. aSS'C:Ile. 
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I herewith su'b::l1t the ~ollovr1ll~ torm. of Order: 

DELTA WA.~O'O'S:E C ~~ Y bAV1:lg c.ppl1ed to the Es1lrO&d 

Commission for percisaio:c to issuo ~S~700.00 of common stock end &8-

S'C::D.6 ~140.600.0o- of i.Qde'b-=edlle$s.~ s. pu.blic hearing ha.~ boen helcl' 

and the C.o:::::nissio:c be1llg ~ the ~piIl1011 that appl1es.:::tT g :re~ueet 

. sho~d be granted: 

I~ IS ~y 03D:E:a::E::i). tha:t ::VE~~ wA..~OUSZ Ccr.:YAWY be. 

and it is hel"&'b:;, ~:o.thor1zed to issue l,.557 shares. ($l55,. 700.00} ~ 
.. . . 

cozon stock e.:ad a.ssu::ne the ~r-O%lt of $1"'0,600.00 of indebtedness 

referred to ill th1s Awl1es.tiOXl. 

The 8.uthor1t:r heroin granted is su.b~eet to. tho 1:o~low1llg 

oo:::d1t:1.ons: 

l.--of the stock herein author~zed to be ~s~&d. seven (1} sharoz . 

shall 'be sold to a.:!?~llca.ntTS 1:leorpe:-ators. 8.t par, £or ea.ah. 

and the proceeds used for worldJ:g oa.pitsJ.. Of the re:::s1:o.1xIg 

stoc:&c l.2.5 sl:l.a:!:es. sha.ll be issued to· the F:r's.nk A. Gue::Jl8~ 

Warehouse CO~7 ~ 1.25 shares. to 7T.D _ Sheldon and co:npa.n,. to 

250 sb.s.re.$ 'to G1X"V"1n ,,;;e.rohouee compa:o.,:,. 210 sb.aros. to ~ra.Ilk 

s. GUel"llse,., l40 sha.l:&$ to. :;.W: Sehuler" 140 sbJJ.res to ~hill.:p 

otconIlell. S5 shares to :S:.Z'. ~. 196-7/Sths ehs.res. to W.D. 

Shel.don. ~95-7 /8'the aha.ree to A.Z'. ,Al:l.es and J:5l-l/4 shares 

to C. LeVGllse.ler,. -all in GXCAs;cge for the ;proI>8rt:tee re-.I 
" . 

, 
~erred to· aDd descnbed in thin 8.;ppl1oation. 

2.--~e authority herein granted will not beeome ef~eet1v& until 

. :Del:ts. Warehouse C!o::tps.:ly b.&s t:tlee. wi. tb. t!:l.e Raj.:l:road Co:mr1.s­

S~Ol'l a. st:tpttls:tio:t dul.y ~:c.thonzed bj" 1 tz ~oard O'! j)1:reeto%'s 

d.eclsring 'ths:t Ilelta. Warehouse COrll'!>e.JlY. l.ts S'CCc::essors and 

assigns will ,:lever urge the Rs,ilroad Cor:mttssi OIl. or ot!lU 

body ha:'1i:og ~urisd1ot:to:c, to include in 8 rate 'b.a.se the cost 
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::less s.ecl"clued t:brottgl:. the iseue o! ~toek ='1 the Il.S8Umpti.Ol: o'! 

1n~~~~e~ez~ here~ ~~Aor1%e~p ~~ the ~o~e=ion h&~ b7 

r'S 1n torm. h.e.s 'been ::t!'ilod with tJ:l.e Comm18s1on. 

3.-~e aut hor 1 ty here1:t, grs.:ted. will not beeO'l:le e!!'eetive unt1l; 8.p­

~lioaxrt he.~ paid. t:l:.o !'ee J?resc:r1"oed iJl the :?ttblic 'O't1l1t1es Act. 

4.--Delta. W'arehotLSe CO:n:pallj" sil8.11 keez> ~ch record of the issue anCl 

~le of the stock herein ~uthor1%ed ~d ot the disj?Osition o~ 

the proceeds ~s will enable 1 t to tile on or 'before the 25th 

day 0-: each mOllth, a. ver1!1ed report as roqUired by the Ea11-

roa.d Comm1sSion r s, Ge:oera.1 Order :10 ... 24, which order 1:rl so ~tJ:r 

a.s applica.ble, is ::a.e.e So part o'! this order .. 

S.--'!J:.e e:o.tl:.ority herein granted v6.11. a.:pply o%11~ to. su~ stock &8 !fAY 

"oe issued. sold and dolivered, a.::d to.· such 1ndebtednes8 as 

may be e.s~ed, on or before October 1~ 1921. 

~e '!orego~g Op~o~ and Order sre hereby ap~oved and 

ordered filed as the Opinion and. Order o'! the ?.a.1lroe.d. Co:::c1SS1on O'! 

tho Sta.to o'! ca.; 1forni$.. 

~~d a.t Ss:l ~a.xlciSCO, c:ali t'0I"t11a. ti::.1s 

1921. 

" 

ty1!!'NLW: . 
. ' ~. 

COMM:SSIO~. 


