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In ~he Matte: o~ the ~~,lication of 
sou~.!-r C&'!PO:R~!ll G.u.S CO~~ fOl" 
an O~ae%a~thor1zi~ t~o is~~¢e of 
certain ,ro~isso~y notes. 

J L~~li¢at1on :umber 698l. -.. 
) 
) 

// ... ~ 

.t... E. Pee~, ~or 

::uonUND 9 com.n:ss! O]'1ER. 

SO'O'TEE?.1r CA!,IFO~"'It.. G.lS CO;.t?"L'I\j£ ~ this app11cc}:t1on 

aeks l'el":::lice1on to issue $50.000. o~.·,p=o!ll1ssory notes ~eo.=i:lg in­

t~l"est at ~ot exceeding 7% ~e= ~~. 

The ~ctitiO:' s:b.ows tl:at a~~11ea~t on c1"C.:le 28. 1921. 

entered i:lto So contract with . U~'bae:'el" :::.es.::e:b.old. Coo,any fOl" the 

l'u.:"c:OS,se o~ a. 7-2tOl'y.co:lcrete 'building loc:Lted a.t ~-946 Scutil 

Broadway, Loe ~e1es~: ~e contl"~ct, e co~y of wh1eh is att~ched 

to the l'et~tion ~.nd. merked. ~"..hibi-:t B" eAowe that o.l'~l.icP',nt ~3 

agreed. to "J)e.y $100,000. ~o:r: -;he 1:luild1ng, of which $20,.000. "0111 

be :paid in ca:sh ·a:1d $eo,.ooo.~·l'rOI:l18fS'O~ notes bearing inte:res't'­

at 7% !,el' a:c:a.tt:l and maturing [1,8 to11ows;-

One year after date 
TvIO yec:r s s.:!tc:r 'ate 
Z'a'~e Je3Zs ~tel"d.ete 
Pour years afte~ da~e 
Five y~a.:rs a.f"ee: da.-;e 
SiX ye e.r e atte:r. d..!. te . 

.:;.. '" 000 '\fJ.OJ,. • 
15.000. 
15.000 .. 
15,000. 
10.000. 
10,000. 



l1eves $100~000. to be a !~~r and reBso~ble price to oe paid for 

thio prop~rty. Ris be lie:! is be.sed on appraizels mad.e by. 1nde-

~j~~nd.-:;::~t ::oe.l e3ta.te bti.ycl"s. ":11:.0 have eeti~tee. th.is ~:"DO'll:lt to be 

~ %e~6o~ble velue. 

A:P:911cant :pro:pose e to 'IlS~ t:ile buUd.inS for an office buil6.:-

ing. Z~e to s~ 1moD,1 o~ l.. E. Pc~ -: shows:. that 1'\l.$t e:!: 18i ae.Vi:llg ~ould 

be effected as ~ re~t o! its use !or this pU%~ose. 

I believe the a~plieet1on 3~uld be granted a~~ Aerowit~ 

submit the following torm of ol"del';-

road Oom:o.issiO!l. :!Ol" p~l"::l1ss1on to issue :cotes t :l publ1.~ !l~srine hs:v­

i:o.g been held.. n.%ld.. tb.e ~il~o(.~ COmmission b~1ng 0-: th~ O~1n1oJ: that 

the o~cnd1turos !or suoh~Ul"pose are not in whole O~ !n part =e~30n­

~~ly ch~=geable to ope=stingex,~~se or to ineome; 
,. 

I~ IS EER'e~'rORDE?3Dthe.t South~:rn C$.ll.U~ G---e Co:n!'1l:cJ 

"oe t und. it is :aereby,.. a.uthorized to j.eeue :J:'t fa.co vs.lue O:lOl" "~~o:'e 

:DceE:=b~ 3J... ~92l. $80'7000. 0-:: it::: l'!"om1zso::y :o~s '~o:: tile ~,o2e 

o'! ,c.y"!:r-.g in ;a.r't th~ purcha.se !,!"ice o! t~c' 'buildi:lg towhieh~e~er-. 
18 mad.e in thi~ a":)"011ee:t!.o:c.. -. 

t10~s as follows;-

int~~eat at not ~~ceed.1ng 7% per a~. and shall cat~o ~t t~e 

times a.~1 i= the ~oun~ospee1~1ed1n the o,1n10n which ,rece1ec 

t1:.ia order. 



2. ~a~ ~uthor1ty herein grantoa will not beeo~e e~~cet1ve 

e..,pl1ee.r..t has l't:.ie. the ~ee !>l'l:'scl'ibed in th~ :?t:.o~1e :JtiJ.-

1t1oe boct. 

z. So~t~~rn C~11to~n~ ~s Cocpcny shall ~ce~ ~eh ~ecord 

o~ the 130ue and aispoe1t1on of the no~es herein ~uthor1zed 

~.S will ellS'ble it to file on or before the 25th day o~, oach 

mo~th s verified report, ~$ re~uired by the ~11road Co~is­

e1on's G'3::tcr:::.l Order !.'o. 24 .. w:!::.1.eh or~er 1:1 so· 'fez a.e ::':Pl'li,­

cable, is made s ~art of ~h1s order. 

Z~e ~o~eeoi:e O~i~1o~ and Or~er ere hereby a'~l"oved.aDd 

.ordered tiled as the O,i::tion ane. O:rd.er o:! the ~~11roe.G. Co:ml.is:sion 

of the state Of. Cal1fornia. 

!)!.ltecl at Se:l :E'=a::lcisco, C3.l1!ornis.~ this 

of .rUly" 1921. 


