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Decision Fo. 2 7/
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EEXO2E THZ RAIIROAD COMMISSIOXN OF 74k STATS OF CAIIFOREI@

In the datter of the Lopilcatiorn of

SOUREERY CALIRORNIL GALS COMPAYY for Loplication Iumber 6981.
an order auvthorizing tae igsuance of

certain nromissory notes.

TOVELAYD, COMMISSIONER.

o2 IEZIQEX

—

| SOUTEERY SATTFORNIA G4S COMPANY in this application
agxs permiseion to issme §S50,00C. of promissory notes dearing in-
. terest ot rot excecding 7% per'annnm.
| The votition szows that apvlicant on Jmue 28, 1921
entered into a comtract witk . Losbecher Leacezold Company for the
vurcanse 0F o 7-ztory concrete buiiding located at 4946 Soutn |
Broadway, Los lugeles. The_conxract, 2 c0§y of waich 41g sttached
to'thé vetition and nerked "Sxhibit BT shows'that apolicent kad
agreed to pey $100,000. Zor *he building, of waich $20,000. wilil
be peid in cash and $£0,000. ;#'promiaeoiy notes bearing inxerest -
2t 7% mer enaum end maturing o8 followsi~ . |
One year sfter date #.5,000.
™wo gesrs ofver late 15,000.
Jerae Jears efter deste 1.5,000.
Dour years after dete 15,000.

Bdive years after date 10,000.
Six yeore alter.date 10,000.




Ae S. 2eat, applicant's.compfroller, teztified that he be-‘
lieves $100,000. to be & Lair and reasoneble price Lo de paid'fér
thic property. Eis belief 4is besed on appraicels mede by.indef‘
roadcnt roal estate buyers; wko hove eztimated tbis amotat to be
a ressonable velue.

Applicanx'proposes to nse the bailding Lor az office Tmild-
Ing.  Toe testimony of L. E. Peet showe’ that meterdial saving should
ve effocted as a resmlt of its use for this purnoses.

I believe the applicazion should be granted arnd herowit:

subnit the following Zorm of oxder;-

2D

SOUTEERT CALIFORNIL GAS COMPAYY, having appiied To tze Rafle-
road Commissioxr £or permicssion to’issﬁe rotes, a publip‘heaxing‘hav-
ing been held, ard the Reflroed Commission being of the opinior thed
th~ money, proﬁerty 0r labor 10 be »mrocured or waid Zov by‘sucﬁvis-
sue, Ls reasorsbdbly reguired for the ﬁﬁipose spacificd kerein, and thet
the or:pcnditm'és Zor suck purpose are 20t in whole or In pert resson—
ably'chgfgegble 40 oversting exwense or to income:

IT IS RERE3Y ORDERED that Southern Califorrds Ges Comperny
be, and it 4is hereby, suthorized to fesue 2% face value oxr or Wafore
Docembear 31, 1921, éeé’-,doo. of itz promizsory nobes for tae mﬁpo's'e
of peying in next the pur§hase nrice o the buildiﬁg to which refer~

exce is wade In this spplicetioz.

The enthority hexeiz cronted is sublect to further conti-~

tioms as follows:-
1. Tze noteS‘hercin'authoéized ©0 be Lzzumeld ahall bear
interest at not cxceeding 7% per emnmum, end sball wature = Sne
times anl f» the amounts specified in the oninion ﬁhich preceler

\

thiS ordeYes




The sutkorily kerein granted will xot become effective
until epplicerxt hes 132:.4.6. the fee »rescribed in the Drhlic Ttile
t1lee Act.

Southern Californis Ges Compeny shall Zcep ueh record
0l the isgue arnd disposition Q.:." “he roves herein avthorized
2 will enable 1% to file om or before the 25th day o:.‘i" cack

nonth a verified repoft, 28 reguired by the Zoilrosd COmm.s-

eion’s Ganerzl Order Xo. 24, whick order 4in zo faxr og oppli~

cadle, 1is wade & vart of this ordexe

Tre Zoregoixng Ovixior and Order sre heredy epnroveld and
ordered £1led ns the Oninion and Crier of the Zeilroeld Commission
of the State of Californis.

7AL :
Dated at Sex Francisco, Cal.ifor;:.ia, tais 22 - deoy
of July, 1921.
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Coxmiasionsrs.




