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DeC1&10n lIo. f!.Z 7 /z; 

• 

In the Katter o-r the App11oe.t1on of ) 
SO'O:r::a:ERN C.AL]ltORJ!l'U EDISOli COllP.UY., ) 
a cO%pOrat1on~ ~or ~thor1ty to 18- ) 
sue and sell bonda o~ the fMe value) 

, o~ $6,000,000. ) 

:BRUEDIGE, COMMISSIOllER. 

SOtJ'THERN CALIFOEliU 3DlSOB' COVPuY &s::t:s perm1a81on 11> 

1S8ue 'and sell $&,000,000. :tec~ value of' general. 8Jld l'e~uncl1ztg 

mortse.se 8ix percent. twenty-!1Te yes:r gold bonds of the series 
I 

o:f 19l9. The comp~ propo ... to use $15,000. of aa.ch "ton4.a 

for the purPOM o~ l'e'fUXld1llg $lS ,000. o~ United Eleet1'icGe.a and 

Power Com~ bonds the.t ms.'tt:rred Deeembe% 1,J.920, and to uae ''the 

p:rOO •• 4.8 fiom the l'ema1n~g$&.98S.000. of bonds -to l'e1mbu8e 

its tl'eaSU%7 on account o~ uncapitalized construction e%peDd1tu%e8 

made since December l, 1920' a:c.d prior to June ro, 1921. • 

.Applicant is engaged 1l'l the construction of extens1 .... 

hyd%oele~tr1c plants on the Kern AiTer e.na. :Big Oreek. the re

cora. shows that :recently a.ppl1cant has completed ,its :Big Creek 

1'0. 2 and. ita Xel'%1. lio. 3 projects and. tllat the :Big Cl'eelt )'0.8 

unit should. 'be completed by A.ugust 1~921. ZAeae three un1t. 

have an 8gg:regate c&;pae1t7 o1! 929000 E.P. In ad.d~t1on,appliea.nt 



repo:rta tJ:at it M8 made extena1" coXJ.8tra.otion expe:nd1t'lZr •• on 

ita ]'lorene. Ie.ke !rI1mlol and its. Shaver Lake Project., 

:By Decie10n Number 8.6'19, 4a.te4. 3arrnU7 24. 1.921 and ]label' . 
, 8999.. dated )lay 21. 19Z1. applioa.:o:t was authorized to· uae 

$0.099 .. 260.69 o~ the proceeds obta1l1e4 :from. the sale o~ common 

stook to f1n$nc. 1n part oonstruotion exp.n!1ture. made'p:r1or to 

Decembel.' J. .. J.920. In Exhibit 1r2" :!1J.ed 1%1 the above entitled 

matter .. petitioner :reports that 1t has made capital expe:ud1tlU" •• 

~om December l. 1920 to June 30, 1921. o~ $7 .. 553.656.40. ~. . . . 

this ~'t,." $920 ~OOO. h.s.s been pa14 07 p%'ooee48 realised bom 

the sal. o~' etock,. leaVing cap1t&l. e%pend1t'a% •• of $6;633.666.40 

which hs.ve .not been pe.1d b7 the 1Sln1e of seCTll'1t1es • 

.Applicant proposes to sell the 'bond a-,. 'lor which application 

is herein mad.,. at, not le8s tha:D. 8l. pel.'oent. of face: 'V8l.lle .p1u 

8Oora.ecl 1%1te:rest;'.A.. ·If. Xemp. 'appl.1C&nt Wa T1ce-president" 'test1f7-. .. 

1llg that arrangement J:zad. been ma4. to &ell the ent1%. amount at 

that :prioe. It :p1'OPOS8S to use the $4,84'1,850.00 :recei .... c1. from 

the sale cr£ $0,985.000.00· of be:a4.a. to finance. 1%1 pal't.~ the :re

ported expend1t'area o:!'$6~633.6S6.40. leaV1ng a balano. o~ 

$1. '18&,806.40 o~. expe:oQ.1tu% •• to be paid b,. prooee4.8 ~om the sal.. 

of oommon .toet. 

:87 Deoision Jumber 912t, dated. June J~921. the C01DlD1881On 

s:o.tho:rised a.ppl1cant. to- e~n4 $5.058.860.56o~. the prooe.A. from 

the ea.le of the common stook au:thor:f..e4 'to be :f.ssuecl 'b7 cleo181ou 

1n App11oat1ona :Numbel's 2743. 4790, 5312 and 64.26. to :fi:aanc. con

struotion expendi t'are. made au'bsequex:r:t to Decembe:r 1.. 1920. AJJ 

stated above, the oompe.:rq has used o~ *920.000.00 o~ 8Uch stock 

pl'ooee4.. to pay these oonstruotio: expenditur ••• 



~pp11cant now repo~t8 that it haa&4~U8te4 its, plana 

and d.ea1%e8 to ~ixlalloe the ~eportK expenditm-•• o~ $' ,D63,6S6.40, 

made 21:0. Decembo% 1. 1920~ b7 $49S4'1~8SO.00, obta1ned :f%om the . 
Bale of 'bond. and $2.705,806.40 obtained. :fl'om the aa.le o:r 8t-oek. 

.A. supplemental order W111 be made mod.1fy1l:J8 J)eC181oJ1 

N'LUD.bel' 9122. to pel'm1t applicant to expc4. ~~, t2.'106~ao6.40· of 

t:ae proceed. from the sale o~ stoel:. 1nstea4' of the $5,058.,860.56 

hel'etofol'e author1se4, 1n said :Deo1a1oD. litmlber 9lU; to fimnce. in 

pe.l:t.. eOll8tl'uet~on expenditve. made 8Ubeequent to De~bel' 1, 

1920 and prior to Jtme SO. 1921.. 

I hel'enth aubmit the follOWi.%lg O%der;. 

o R D E R - -- ~ - --
SOtT~ OALIFORIIA. EDISO!' CO~. haVing applied to 

the Re.1l%oa.d Comm1s8i011 ::tor pel'mi881oJl. to is8tLe and Bell $&.OOO,OOQ, 

face T8.1ue of 1 ts gene%a.l and l'etund1l2g mo%tga.ge bo:a.4.~ a public ' 

hearing ha.-:1%Ig been he14, and. it appear1llg' to t~e Ba1l:roa4 Comm18-

81oJl. that the mone,... pl'Opel't7 or labor to be p:roeured 0% :paid for -, 
b,. st7.Oh 1eeue 9 18. l'eacone.bl3' reqUired. for the pu:rpoee 01' pu%po8'.a ,-
speo1:!ie4 1n this ol'del' 8Jld. that the expend1tUl'e. 1:01' "such ptc."pOS8 . " 

01' pnrpos •• are not in whole 01' 121 part reaso%l&b17 cl:r.ugeable to 

operating expenaea or to 1noome 9 

I~ IS EERE:6Y ORDER!I1'th8,t Southern Cal.~on1& 34.18021 

Comp8Jl7 be. 8Jld it ,18 he:reb,.. 8.utho:r1sed to 1S8ue and sell at not 

leae than 8l~ of taee value. plua accrued 1ntel'e:at. $6,,000.000 • .,. , 

face value of its genel'al 8XI4 l'e:etmding mortgage 6~ U...,..~ golA 

boJl4a of the seriea o~ 1919. 

!I!be author1t:v herein grante4 :1a sa.bje,ot to :f'tU"thel' 

cond1t10l18 8.8 :follows;-

-s. 

t)· ... 2 ....... ) 



1. $15,000. o~ the bonds herein author is., abaJ.1. 'be :18-

eued for the :p'C%pose of re:fa.:¥liDg the $l5',Ooo.' ~ ... Un1ted 
~ ~7. _,v ..• ;;: 

Electric Ge.s and. Power Oo~ '001248 that haTe hel'eto~or" 

matured. 

2. !t!b.e proceed. from the re~~D:1'Ag $6.985.000. o-r bonda 

sha.l.l. be used b,. app1.1oa.nt to' :f'1ns.:cce 1n. pal"t the cost o~ 

the extenaioJ18. a4.4.it10%l8 and bettermenta made Sttbaequent 

to December 1. 1.920, and. prior to Jtme 30, 1921, and re

~e%re4 to ~ th1sappl1cation. 

3. ~e a:a.thor1ty herein granted sll&Ll not become effec-

tive Ulltll applicant h&a ps1d the :fe. p:re8C%:1be4. :1n the 

bb1.ic 'O'tU1t1ea .&.ot., 

-tr. Southe%n Cal.1:!o:rn1a Edison Comp8.ll7 shal.1. keep sa.oh .. 
:record o~ the i88tle.. dispo8ition and saJ.. 01: the bon4. 

herein ~thor1se4 and o~the use o~ the pro¢eeda &8 will 

enable 1tto file ,on or be~or. the 25th 447 of each month 

& Ter~1ec1 report, 8.8 requ1:t'ed b,. the Rs.1ll"oa.cl Comm.18-

s10n's General. O%der JiO. 24. which ordel', 1n 80 "b:J:' &8 

appl:1eabl.~ 18 made 8. P8l't of ~is O%der. 

S. !I!he a:a.tho:r1 't7here1n g%'ante4.wUl. 8.PPl:7 0%1J.7 to sa.ob. 

bonda aa m&7 be issued a:c.d so14 on 01' before Karch .3l,1.922. 

~e :t"oreg01%lg Op1n1011 snd. 0%4e% 8.l'e hereb,. approTed and 01'

dere! filed as the Op.1n1on a.nd O%'del' o:! the Ra1l%'oac1 Commission o~ the 

sta.te of OsJ.:Lt'orn1a.~ 

Dated at ': ~ h&llCisoo,OalUom1a. thiS 1:L -;idFJ:y o'! J'tz:b"~9n. 

Cot:lm1ss1onera.' 


