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Decision No. f :

EEFORE TEP PAILROAD COMMISSION OF THE STATE OF CALIFORNIAe

" In the ¥atter of the Applicetion of
SOUTHERN CALIFORNIA EDISON COMPANY,. ;
8 corporetion, for aathority to is~ Applicati

gue end sell bonds of tre face value)
- of $6,000,000. )

Roy V. Reppy, £or Applicant.

BRUNDIGE, COMMISSIONER.

0 2IEIOEX

SOUTEERY CALIFORNIA SDISON COMPANY asiks permission to
tseue and sell $6,000,000, i’acc‘ value 0f general and refunding
noxrtgage 8ix pe:fcent. twenty-five year gold bonds of the "se‘xién
of 1919, The compeny proposes to use $15,000s of sach tonds
Zor the purpose of refuniing $15,000. of United Xlectric Gas and
Power Company bonds that matured December 1, 1920, and to use the
procesds from the remaining 35,985,000, 0 bonds to reimburse
its8 trea.sriry on account of mncepitalized conat:facfion ’ommitﬁzes
ma.& since December 1, 1920 and prior to JuneA:‘SO,, 1921.., |

Applicent is engaged in fhe éonstrﬁction of extensive
hydroelectric plants on the Eern River end Big Creek. The re-
~ cord shows thet recently applicazt has completed itas Big Creek
Yo. 2 and its Xern No. 3 proj’ects axd that the 23ig Creek Fo. 8
wnit shouwld be completed by Amguet 1,1:921e These three units
have an aggregate capacity of 92,000 E.P. In gddition, 'appliéant




reports tkat it has made é::tmin construction expenditures on
1ts Florence Iake Tunnel and its, Shaver Lake Projects

By Decieion Number 8579, dated Jamuary 24, 1921 end Number
8999, dated May 21, 1921, spplicant was authorized to use
$56,099,260.69 of the proceeds obtained from the ssle of common
stook to finance in part construction expenditures ﬁado -prior to
Decouwber 1, 1920. In Exhibit 2" filed in the above entitled
mattex, petitioner reports that it has made cspital expenditures
from December 1, 1920 to June 30, 1921, of $7,565,656.40. Of
this émOﬁht, "$920,000s hes been paid by proceeds realized from
the sale of stock, leaving capital expenditures of $6,633,656e40
which have not been paid 'bj the issue of Becurities. |

Aﬁplice.nt proyoses o sell the bonds, Zor which application
18 herein made, at ‘uot less than 8l percent. of face valno,pi'a.n
aoocrued interest; A. N. Eemp, applicant’s viéo-proaidont, testilye~
ing that arrangement had been male to sell the entire amount at
that pricee It proposes to use the $4,847,850400 received frow
the sale of $5,985;000300~ of bonds, to Lfinance, S.n part, the re-~
ported expenditures of $6,633,666440, leaving a balance of

#1,788,‘866.4.0 of expernditures to be paid by proceede from the sale
o2 common stocke

By Decizion Number 9122, dated June 31,1921, the Commigsion
suthorised applicent to expend $5,068,860466 of the proceeds from
the sale of the common s8tock anthorized to be iqmod. by decisions
in Applications Hum'beré 2743, 4790, 5312 and 6426, to finance conw
gtruction expenditures made subsequert to December 1, 1920, AS
stated above, the compeny has used only $920,006.oolo£ such stook
proceeds t0 pay these construotion oxpen&itu:u;‘.v




Applicé.nt now reports that it has sdjusted its plans
and desires to Linance the reported expenditures of $7,663,656.40,
nade since December 1, 1920, by $4,847,850.00‘obtam0d Trom the
sale of bonds end $2,706,806.40 obtained Trom the sale of hocks

| A anpplementa.l order will de made modifying Docision
Numbex 9122 To permit applicant to expend oxly $2,705,806.40 o2
‘the proceeds from the sale of stock, instead of the $5,058,860.56
heretofore anthoi:iud in said Decilsion Fumber 9122, to :tiné.ﬁoo in

pext, conatrnction expenditures made sabsequent to Decembex 1,
1920 and priorxr to .Tme 30,4 1921.

I horovith subnit the tolloving order;~
ECRBRD2ZEER

SOUTEERN CALIFORNIA EDISOX COMPANY, having appl:l.od to
the 2ailrosd Commission for permission t0 isswe and soll $6 OO0,00Q
:tace velue of its general and refunding mortgage donds, a pudlic 1
hearing ha.ving Peen held, and it appearing’ to the Ba..::roa«d. Commig~

sion that the money, property or la.'bor %0 be procured or paid for
by such issue, 18 reaconadly reqmod for the purpose or puposu .
apec:!.ﬁod :m this order and that the expeniitures for such ;purpOse
or purpoau are not in whole or in part ressonably oha:rgea‘blo to

operating expenses or to income,

IT IS HEREBY ORDERED that Southern Californis Edison
Company be, and it is heredy, authorized to issue and sell at not

less thar 81% of face value, plus accrued ixnterest, $6,000,000¢

face value of its general snd refunding mortgago 6‘,’5 25~year gold
bonds of the series of 1919

P

The authority herein granted is mbjeot to further

conditions as Lollows;e




1.  $15,000s of the bords herein anthorized sball be iz~ |
eued for the purpose of refunding the $.5, 000. of Uni‘t;od

T
- Bleotric Ges and Power Compeny bdonds that havo herotororc .'

watured.

2. The proceeds from the reﬁai.ning $6,985,000, of bonds
saall be used by appiicant to finapce in pext the cost of
the extensions, additions and betterments made subsequent
to December 1, 1920, axnd prior to Jume 30, 1921 and re-
:te:rrod t0 in thie application. -

Se Tl:_xe mthority herein granted shall not become effec-
tive until applicant bas paid the fee prescribed in the
Poblic Utilities Acote |

4 Southqrn California Bdison Company shall keep suck
record of the uum-o, d.iaposition znd sale of the donis
herein authoriszed and of the use of the proceeds as will
exable it to f£ile on or before the 25th day of each month
8 verified report, as required by the Railrcad Commise
csion's General Order No. 24, which ard.or.', in 30 far as
a.pplica‘blo, is nade a part of this order.

5. The authority herein granted will apply' only to euch
bonds as uway be issued and 861& on or before March 31,1922,

The foregoing Opinion snd Oxder are he:'re'by spproved and or-~

dered filed as the Opinion snd Order of the Railrosd Commission of the
State of Californiae

Dated at Sen Prancisco,Celifornia, this ZZ‘z(day of :ﬁ:.-y,:sz:..
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