
In the Uatt~r. o~ the App~1cat1on of ) 
Oli~OPOW'ER OOl!P'ABY ~ :for an ord~r ) 
author1ztng the iSSue' of ~ preferred) 
etoo~. '. ) 

Glenn D. Smith.. for App11cant. 

o PIN I 0 lie 
-~-~~-~ 

OlIURIO POWER COMPAlTY. in th18 appl.icat10:n~ .. aka pe::=.a-
310%1 to issue and sell at not less than pal" 7 $3O~OOO. of ita PJ% 

eumnlat1ve preferred stooke 

~e eomp~ 'W.8.8 ol'gan1zed on 01' about October 29. ~901 •. 

and. 1$ at present engaged 1n the me.nu!aetue a.%lC1. d.1stribut1on of 

eleotric energy in .a.ndabou:t Onta:r10 andUpls.n4, San ~%'lla%41J1O 

County. 'On J'u:c.e 1, 1921 it l'epol'ted outste.na..1l:lg. $380,000. of COt1-

'!non stock. $162,000. of preferred stock, $2SO~OOO. offir.t mol"t-

. gage 'bond., $'1S.000. of ser1al gold. notes and. $20'9000. of short tcm 

A.pplicant's anmaal report. tne4 with the 00mm1s81oD. 

show its revenueaa:o.c1. expenata for the years ending December' !let 

8.S follows;. 



ImL 

Ope:rs.t1ng revenue. 
Operattng expen ••• 

1918 1919 1920 

let opel'at1ng :revenue. .. • .. 
liono~:r .. t1llg revenues 

5Z,lU.96 : 
1J12'7~26 : 

46,418.46 : 
~J271.01 : .. 

79.077.50 
~:, '126. 61. 

Gross corporate 1noO~e .. • • • 

:DEDUC TIOliS: 
.Uneolleet1ble b1ll8 4'18.0'1 .. 18:.06 .. 28l.40· .. .. 
Interest on' funded debt 
Miscellaneous 

14.59&.20 .. • 15.9'7~ · 19,.6'10.00 .. 
653.51 . 215.2Z • :·233-.34- .. · · 

~otal deduc~1ons ~5:a289.50 · no.229~'1" :~0.s84.91 · ••• 
" 

~1"459~'1Z ~&9'74.'12 · .. $60 .819'. 20 ~ · • Prof'it for yeu •••• 

!I!b.e oomp&Xl;1 reported oOl'pora.te aurpl.ua o~ $'77,762.22 on 

December 31. 1918;of $lo8~a75.52:on Deoember 31, 1919; and a.f 

$:1.4l .. 357.06 on :December 31 .. ~920. .1pp11ee.nt reports tha.t 'it has 

expend.' !%om income ~or capital purpo ••• from~:r¢h 10, 1921 to 

June 28, 1921, the sum of $:;O,85Z.5·'7. which has not been :reimbvsed. 

b7 the issue o~stoek or bond •• 

follow8;. 

Line materials and sa.pp11es • • • .. .. .. .. 
Pole ltne ~ter1&l • • • • • • • • • • 
Pole line labor ••••••••••••• 
~8J:18:tol'mel'a • • • • • • • • • • • • • _ 
MeteJ!'s _ .• ' .............. ~. 

De"ta.lla o~ these expend1tUl'es 8.1'e :reported. in EXh1.'b1t w ..... , 

8. oopy of whioh 1. a.ttached to the petition. 

~e co~ a8~s ~rm.1sB1on to tt8e the prooeed. from the 

sale of $30 .000. of stock to P87 short tel'm notes aggregating $20,000. 

and to re1mbuee, :Lta treaeui-,. :for ita reported expend1t-are.. ~e 

reoord ShOW8 th8.t the $20.000. obtained through the 188Ue"~ the 

short term notes was used to pa"l' part of' the cost of constructing the 

additions and betterments re~el'red to hel'e~. 



I beli.e.,.. the app11oa.t1011 shoul4. be g%&11te4.~ and. here

with subm1t the :!ollow1llg :torm' o! ord.%;-

o A D E R' - ~ -.-
.J' 

OlfnRIO POWER OOKP.1liY? haT1J:lg applied to tli'e ~l%Oad 
Cormrd8&10Xl for pe:rm1sS1011 to issue iSO?OOO.oO of· its '1% cum

ulat1 ve preferred stock. a publiC hea1'1ng haviIIg b~en held 

and. the :Railroad Comm18s10Xl 'being of the op1n10Xl ,the.t the 

monel" ~ propert:r or labor to be procU%'e4. or ;pa.1d -tor' by such 

is~e 18 reasonabl1 reqajred for the pu%poae 0% ~~poae8 ~.o-

1t'ied. 1n this' order. and that the expondi tttre. :!or ,suoh pa:r

pose or ptapoaee a.re llot 1n whole or 1n part reaso:=abl:r eh.e.rge

able to operating, expell8ea o%' to 1lleome; . 

l~ IS :aERE:BYO::aJ)ElmJ) that Ontario Po-Hel' Compal17 be. and 

it 18 hereb,.. autho%'i,;ed to issue and sell on or before June 

30, 1922 at not less than pe:r. $30,000.00 O'! ita 'F,4 oumnlat1Te 

l'refel"%'ed. stock and to use the p%ocee4.a 'obtained ~om 'the sale 

o'! stLeh stock to pa.Y' the ~20.000.00 o~ l!.otea re='erre4. to 1n 

the ;petition here1l1. and. to %'eimbu8. ita t%e&8ur,. :tor the oon

st%uot10;o. of the ~ns10118, add.itions and bette%'ment. re:!er;red 

to 1:0. the ~ore801ng op1n1on and in this petition, provided. that 

OntariO Power Com~ ke~p ~eh recordo! the issue an~ sale 

of the stook he%e1n authorized and of the d1spos1t1~ of'the 

p:roeeeda 88 will ena.bJ.. it to· ~1~e Ol1 01' be:fO%. the 26th b:v 

of each month a verU1ed. repo%'tp 8.S required by the :aa1l:road 
t, 

C01llDl1se1on J 8 GeXLe%&l Ordc lJo. 24, which orde1" 1n SO ~t).%. a.. 

-3-



/' 

applioable. 1& made a part o~ this 0%4.r. 

~~e ~orego1ng Opinion and Order are hereb~ approTe4 

and orde:red ~U:.d &S the Op1n1on a:c.d order of the ?a.1l%oad. 

Cocm1ss1on of the Sts.te of CaJ,j£orn1a.. 

DAted at Sml. l'l'an.e1..,oo. Ce.l:1:!o::n1a. th:1.e ? 7 -d da:y 

o'! Julr t 1921.· 

Co:cmiS·s1oner 8. 


