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Deo1s1on llo. V Z Y .. ~.~ 
, .(/, , .. 

m'OltE !lE: RAILBO.&:D· CO:LDCtSSIOli OF ~EE SWE 0"1(:; , • 
. . ... ~~ 

In the lCAtter ot the .lpp11es.t10n O~)h ~.:o/; / 
O:ri~O I>O'lIER CO:rAP.A.n' ~O% an o%de%) Appl1ea.t.10l1 Jiumbe% 702:4../ 
s:llthOl'iz1ng the issue of seven per )' ... ~" 
oent. seoUX'e4. note.. ) 

Glenn j). Smith. for J.pp11ce.nt. 

o PIN ION 

In this a.ppl.1cat1on .. as sme:c.ded at the hea:r1J1g. 0%:.

t:a10 Powe:r Comps.~ asks per.o.1es10XL to execute a deed o~,t:ruat 

eeo"Q%1Xlg an authorised 18.e of $60,.000.00 of 7 percent. notes,. 

and to 1s.8U~ at this t1me. $15.500.00 o'! such notes at pe1'~, 
i'he compazlJ" propose. to' uu the $l5.DOO,.OO to· be ,re-

oeive! from. the i8sue o'! the llOtes to PfJ.'1 the pu:roh&ae' price o~, 

cezat&1n propertie. o.ese:r1bed. 1n the petition as !ol1owa;-

"Lot 5. nock ". ana. Lot. 1.2 and. 18.'Bl.ock 20'; 
San J.nton1o :E:e1ghts !rao:t" COAta:r'1o.OsJ.1fOl'D.1a); the 
steel pipe line t'rom the north part o~ Lo~ 8~.~ock 
3&. to the south l1ne o'! Lot 1."; :Block 20~Sa:a. .Anto:n1o 
Heights ~act-. and. the power rights :torme%17owne4 
by Pacific Eleot~1c eom~.· 

It is ta.e intention of Ontsr 10 Pown Oom.p&:D7 he:reafte% 
I 

to extend its pr8sau::e ~1ne :from Lot ~9 :Block 20.. to Lot 59 nook , 

- ~. 4" and to const~ct on Lot 5, & ret:lOte contro). power house. ~e.e 

p~opo8ed .xtena1o:u are :repo:rte4. to 'be n.ceSB&l'7 to. ad.eq:a8.t.~ 

take care o~ business neecla. 

. .. 



~e stee~ pipe to be pa:rcha. .. d co:nsiat. o'! 1.609 'teet o~ 22-

lnch eteeJ. pipe. togethu nth COllO%'ete water box... Th,18, pipe 

"118.. formel'ly used. b,. Pao:if10 Eleotri0 Oom.p~ ,but 18 no~ at present 

1:11 sernee. ~e record sho... tb.$. t the pipe 18 in goo4. condit1oXl 

and can 'be adv8l2.tageou17 usee!. b:v app11ea.nt. 
, 

!rho power 1'1ghts oonsist of the r1ght to take 420 m1nel'a 

inche. of water ~om San b2.to:c.1o· O'l'e ek dur1Dg the months 01. Je:tltJ.8%7. 

]'ebru.a:rr and. Kal'oh and not exceecl1ng 700 m1:I.e1'8 1:o.oh •• dving the 

remaining nille mon'ths of the '3ee:r. ~e se pernO% %1ght. 8.%. not at 

present ut1~ize4. ~O%' pub~ic utll~t7 0% othe% purpoae •• 

Glexm:O. Smith; app11e&llt-~. general manager, testified that 

he be1.1 ..... 4. $J.S.';SOO.OO to be 'a, :fa1.%' snd rea.sona'ble priee to PS7 

for these properti ••• h18be11.~be1Dg baaed on in1est1gat1ona and 

inquiries made by him. 

Under the deed. of trust wh1eh .1t is propoaed to .X8OUte~t<>.~.? 

Fred..endeJ.l., trustee. a.ppl1ea.n.t ma,. ~om time to t11ne ian. $60 ,000. 

of'se%1al note8 bea:riDg intereat &t not exoe.d.1llg "I percent. pe% 

anmm .a.nd mat'OJ!'ing in equal. 8nllna~ instal l.menta o-r $4.000.00· per 

.aromm on October 1st o~ each of the years 1922 to 1936, inclusive. 

!r.b.e notes m87 be redeemed by tho co~ on any interest pe.,ment 

date before ms.tur1t,- a.t 101 anc1. aco%ued. interest,· lJ!he de.4.' 'o:t tnat 

is & first lien Oll the propertie. it 18 now propoaed to pu:rchaae. 

J. coP"$' of the deed. of t%Ust 18 att&ched to the. petitiOn. 

I Ael:'ew1th subm1t the :t:ollO'W1:rlg. :tOni. of order;-

o It D E R - -- ... ~.~ 
, ' 

mission for pel'm1e81on to .:I~o'Q.t •. a deed o'! tnat 8Jld to 18sue .,- -. 
note.~ & public hea%'1ng ha,vj!.ng been held a:c4 the k1l.roel Commi .... 
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8ion being o~ the op1n1on tha.t the money, pl'ope:rt:y or la.bor to be 

prooured or pe.14 :for "by _ch 1~eu.,. 10 rea80Xlab~ req1Z.~4. :ror the 

pu:rpoae or p1D!'p<)a8S spee1!1ed. herein &nd. that the expend1ttD!'e. :tor 

such purpoae or pU%pOaea 8.%~" not 1n whole or in po:rt l'eaao:ca'b17 

ehal"geable to operating expense8 or to 1::leOme; 

IT IS~Y ORDERED that Onta:r10 Powel' Compa211' be, and it 
- -

is hel'eb:y. authorized to execute a deed of t:"Uat aubsta:c.t1sl1,. in 

the same formaa that att&che4 to tl:le petition hel'e1n; 

.c'RO"YIDJD, that the approTal he%~1xL ~vm to exec:a:t. said 4..ed 

of tru8t 18 :!Ol' the pu:rP088 o~ this pr~ce.d1l:1g on17 and ils· an ap,

:p1'o'\"8.l 1n~ 80 :f8% 8.8. the Ra.il.%o84: Commission ba.8 -jl1l'i8~iotion undel" 

the tema of the Ptl'bl.ie 'O'tiJ.11;18. Act and. 1& -notin~nt1.d. as a.:o. 8.p

p:o-rel &8 'to such othel' legal. l'equ1%em.enta to wh1<:h said deed. of 

trust-maybe ettbjeot. 
," . 

I~ IS EERE'BY'~ OR!)EPJ:l)that 0;nta%10 ~oW'er COmp~ be,. 

tl.Jld. it is he%eb~. auth0l"1ze4. to 188ue &::ld eell at not lees than 

face value $15,500 •. of 1t8 7f, seaared . notes 8Jld to use the proeee4:

from. the 88l.e thereof· to pay the :9u:t'eh&se price o:! the propert1e. 

described in the ~ol"ego1ng Op1n10~1 end. in the" applio at ion hel'e1:A. 

The auth«r1ty hel'e~ granted ie- sub~eot to fttrther conditiOns 

as follows;-

l. O!~O POWER C~ shall. keep such :reco1'd of the iSsue 

and sa:t.e of the notes here1ll au thor:1ze4 ana. 0-£ tJ:.e d1spos:1-

t10n of the proceeds 80S will enable it to ~1l. on>O% befo1'e the 

25th da7 of each- mOXlth e. verified 1'epo1't. as l'equ1%ed b7 the 

Ra1l:roe4. 00mm.1ss1on'a GeneraJ. O%de~. Ilo. 24,. Vlhioh order 1%1 so· 
. 

far e.e applioable. i8 made a pa:rt o~ th18 o%'d.el'. 

2. !l!he autho1'1t,- here1l1 g:t"anted w1ll. not beoome e:f~ect1'" 

'QI).t1l. applicant has paid. tAe tee prescribed in the hbllc 'O"t1lo-

it1es .Let.: 



z. ~e auth0%1'tJ' he:re1xL granted. Will a.pP17 only to such 

mortgage &8 TDAj be executed, and 'to such notes 8.8 ma7 be 

i8sue' on or before Decembe:r 31,. 1921. 

~e ~orego1ng Op1n1o: and Orde:r a~e hereby approTe4 a.a the 

Opinion a.nd Ord.er of the :Ra.il.:roa4 COmm18S1on o~ the Sta~, o'! C8J.1-

forn1a. 

:I>ated at san J!':t'ancieoo,. Cal.1'!Ol"ll.1a. thi8 

JUl:y, 1921. 

,~ 

11 day o'! :r 

COm:t!1is s 10%1er8. 


