
m. 
Deo181on No • .z.< 7..r ~. ~ ~ . . 

:BEJ!'0m; m :RIlILROJJ)COJaCISsIOJr OJ? mE ~~ .. ~ 
;, .. ~.~/,,// 

In the Uatter o~the J.pp11oa.t1on) '0/// 
o~ SAll JO£Q'C'Ili liIGB:~ jND :eOWER } A;pp11cat10n Xumber '6982:~.> 
CORPORUIO:r for authority to, re-) 
new cert~ notee. ) 

I,CYVELJ.l(!),. COlOC[SSIOmm., 

o PIN I 0 ~. 

In this application. as acende4 &t, the heu1:ag"; 3aXL 

JoaqUin Light and lower COrporation asks permission to iSsue 

its protl1~80ry notee in the aggregate ~~ ~t o:! $332~691.Zl.. 

~e cOmpaxl3"propo ... to 18atte ~ .. OOO. o:! the note. 

to payor retundthe :following outstanding notea;-

western,1:pe &: stee~ Oo.~r ?% '1,/,2;/21, mo. $20 .. 060. 
lust .Nat '1 ~-Fre8no 3/25/2:1 '1~ 6/25/?:l. 12 mo. 25,000. 
Security ~. &, Sa.v1ng~ 

~.Los .A%1gelea S/2/Zl.?CJ,. 8/l/2'1 l,2 mo. 
Un10n ~ &, ~ 00. •• 

I.os .lD8elea , 5/2/Zl. ~ a/l/Zl 1.2 mo. 50,.000. 
, 
\, 

'\ 
I Secu'1t,. ~et & Sav.:BaXlk,. 

Los ..&:t1geJ.ea 5/9/21 
Nat'l.Bank o~!skers!1eld Z/~OI.21 
.lust, kXlk o~ Xel'n~· 6/28/2l. 
1'1d.elit,.~st 8t: Sa:v.Bank. ", " 

~, 8/:1/2:1 , 
9Z10j21" 

J.2 mo. 
12 mo. 
lZmo.' 

50,.000. '/;) 
10,.000." v) 
lo,OOO~ . ~ 9j28/2l. 

Fresno 6/6/2l ,% 9/5/21 20,000.' . 
Fidelity ~.& sav.~ .. 

Fresno 6/20/2l. 7% 9/J.9/2'1 



J.. E.~e .. t. applioant fa tl'ee.sa:re:r, test1fied that the mon.,. 
~ctU'ed by the 1eea.. oo;! eaoh Dot. wo,., used b7 applicant ~O~ t:ta. 

acquisition o~ pro~%t,. ~ for the construction; extension and 

improvement of its facilities and serv1ce., a:c4 that none 0"1: the 

money w8.s..used to pay operating expense8. 

~ reo;o~ shows th&t $l.35,000. ot the note8 to be refunded ,_. 
were 1s8'\l.ed pu%StWlt to authority granted b:r the :aa.1lro84 Comm1s-

. s10n 1n :Decision lumber 7855, dated July lO, 1920, and that 'the-
. 

issue o~ the rem&1n1xl.g notea amount1ng to $1.61.000. and l'epre-

sent1ng inc1.ebtec1.nes8 1l1c'tU'l:ed "1:or a period of less than one '3'es:r., 

. hs.e. not been $4tho:risea. b,. the Commission hereto:fore. 

At the heal'ing, applieant a=ende4. ita application so as. 1;0 

ask permission to 1 :;:aue to San Jo8.'iuin V&lle7 Farm Lands cO~ 
. '. -, " 

or order. ita prOmissory note or notes aggreg&t1ng$36,691.ZO. . , 

beariDg interest at 6ft, pel' aml=. dated l!a%ch 1., 1921, 8%1d ma.t'tZl'-
1ng Xareh 1. 1926.. ~e l'eco:rd shows that applicant at -& oost O'! 

$146,765.27 has constructed & substation on the propert,. o~ san 
J'oaqu1:c. Valle,. Fa:r:m Landa Compe.~. & high vol1;a.ge elec'tr10 power , 
trs.nsm.1,2sion l.1ne of about 5,000 :a:.P •• t':rom ita present 'te%mj]mB 

at 8. point about :rour miles west 0'£ the City o~ F:reeno to the . 

new substa.t10X4 and. an l.l~OOO -volt trSllsm1s8ioJ1 J.1ne eonneot1llg 

the new ~bstat1on on the land of ~ ~oaqUin Valley'Parm LeD!a 
- . 

COmp~, with a pump1r1g pla.ut on the pl"ope:rt1ea 'ot's. certain :1%-
'-. 

:r1gation d18t:r1ot known &8 the ~e.nqu111t::r I1'rigat1on. D18tr1ot. . 

Applicant· also has built, or' has s.g:reed to bu1ld., distr:t-

buting l.:1llee within hanqu1'l1ty I:c:r~gat1onJ)18t%'1ct. and James' 
. ' 

Ir:r1ga.tion District. It appeal's that the two 1l'1'1ga.tiond.18 .. 

tr10ts have l'ecently been organized and th.e.t the,. are de81:tous o! .. 
obta1n11'1g power eh1efiy to ope:rate p=pa ~orth. produotion . 

I.axlAa Compa~ 18 the large8t 1:c.d1V1dual J.&nd owne:r w1tb.1D.··'the .. 

distriots. 



It appear. that S&U Joe.qu1l'1 V&lle;y :razm :wmds CoDlJ?&Xl1 ll&. 

ms.de advanoes to appJ.1cant for th:1S oonstruotion work and tbat 

e.pp11ea:c.t propose. to pa.,- up such ad vence. b,. th~ 1eaue o~ 

$llO .• 07Z.96 of prior' pre!err.c1' stock at $9S.50 pel" share .. axil 

$36~691.Zl o~ P%om1880%7 notes. 

~e issue o~ the prior preferred stoCk has ~e~ &uthor1z.4 

by the Commission 1n ~ci81on S~bGr 7057 deted Januar7 20" 

1920. App11~t nowa8ka perm1s81on to 1s~ the tz6.G91.Z1 

of notea. san Joaqu1ll Va.lle;YF~ Lande Comp~ M8agre.d to-
" 

accept the not.sand stock 1n p8.l'tUent o'! ita advanoe •• 

I herewith ~~t the ~oll~ ~orm o'! order;-

SAE' JO.A.Q,tTD' LIG:a:~ .dD POWER CO~~IOlf.. haT1xlg appl1'ed to 

the EaiJ.:roa4 Comm1ae1on 'lor perm.1Baion to 18sue note •• & pu'bllo 

he8.l'illg hav~ been held, 8ll6. the- 1t&U2oad Comm1sa1on being of 

the opin10D. that the monq.. property or 1&'bo% to be proOU%.4 0% 

paid 'lor b,. such issue 1e reaso:ca.b17 requ1r.d 'lor the purP08. 
, . 

0% pU%poeea speoU1ed he1'I1».. 8.%1d. th&t,the expen4.1tu. ~O% such 

pul"PO'ae or pupo ... a:re not 1n whole Ol" 1n pert rMSoX1&b17 

cha%geable to operat1llg. e%l)ensea 01' 'to incOme; 

IT IS BEREBY ORDERED that San Joaquin L1ght ~ PQwer Cor-

po:rat1on be" 8lld it 18 hereb7 .. authorued. to '18Ae at %lot leu. 

than :face value on or be:!ore December 51. 192]. 1t8 prom.1s80l7' 

note. 1XL the agg%egate a.mount o:! ,$332.691.n.. 
~ a.uthori.1i7 herein gr~td. ~8 subjeot to ~"ther' ooDU.-

tiona as ~ollow8;. 

sued 'lor 8. pe!'1od of one,ea% :for the pUp08e o'! renewing 

the notes referred to and deac:r1bed 1n the preceding optn-
", 

ion.. &a.ch notes. shall be 18suec1 to the se.m.e p87ee." 121 .the ' 

88lIlIe amounts 8.S -the notea the,. rill give to renew. and. shell. 

bea.r :s.ntereat at not exeeed1l1g .,." peranmzm..' 
-3-

• 



2. $36.691.30 o~ the notes herein enthor1sed shall be 

1s8'Q.e4 to San J'oe.qu1n V.e.ll.e,. J'arm Le.t1d.8 Co~ or 01'48:r, 

fol" the ,pmrpose specified 1n the preced1:og o;p1n1o:a., -Such note , 

or notes shall be&% interest at ~ot exceeding 6% per'annuM. 
" 

and eball matue on or 'bef'ore!t'ta '3'eara a:rte% date of 1.8sue. 

o3. .A.pplioant may, 1:! it 80 des~e8. issue the ,296.000 .. 

of not~us refened ;;0 ill. Cond1't1on vift :for a. pe:r1od o~ 1e88 

thnn one yeu and reneW' such XI.O~8 ::t:':rom t1me to time, pro-
'. , 

Vided. that the comb1ned tem of the note 8 hel'e1n authorized 

and of the note 8 issued 1l:L renewal, slle.ll not exceed one 

year from. the da.te of' the :rust note awed 'al14e:r thU O%'-

d.er. 

4. The author it,. he:re1:c. granted ehaJ.J. not beoome ef-

fective untU applicant has paid the fee 1'%e8Or1o.4 1Xl the 

!ub~1C Ut1lities Act. 
i 

6. ..A.pp11eant ebell keep such record. of' the :Ls8ue 0% "the 

notes hel'e1n anthor1zea and of the d1spoa1tion of the proceeds 

as will en&ble it tof'Utt on or before the 2Sth ~,.of; each 
l 

month & verified report, as l'equired b,. ti:1e Ita,1ll"oad 00a1s-

8ionTs General O%del' !ro. 24.wh1eh order. 1%1. so ~ s.s applicable • . 
1e made a part o~ this order. 

~e'foregp1ng Op1n1on and Order are hereb~ approT~ and or-

dered. filed. s.s the Op1l:110l1 end. Orde:t' of the :Re.1l2'oa4 CommiSSiOn o~ the 

Sta to of OaJ.1fOl'l11a.. 

:>ated' at San Frano1'sco .. Oal~o::n1a.. this .4 (14..- ds:3' o~ 
Jul.,., l.921. 

Commiss1onel"8. 
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3a:lh Joa~uin L1gh't.·, J.l:td".:l>owe= CO:r-po~t1on. ,', ", " 
7r~,e:1o~· CcJ£:ro~::.. . . ' .' '., , , .. ' .. ..' ._, 

", . '. At't~-;1ot! ,O::'·"Xr.A- r. ... ·:'&.at 
"Gontlcz?on: ",' ,:~,; ,": ... ,.", , , 

." ,j, 

.',' 

".; " .', 

" """ . ,,' 
'/ . " 0: ~ho &ssreg4~ a::Q'C:l~" we, ~i:ld. 'th~ .. the .. " ~ 

:!eo-',h.o.z ,been' pc.id .on ::,:tM :tl:1~.: '::1~-:h"" $td .. e1Xth','.' ",""7 
! WmS,1n., 'SoUr:, ·Q!'l1·e'D.Uon. :cmelj".~llOf~'(!::%,e,· ',Securl:t;r.\' 
Tl"ttSt' :~, ,Sa"V1llse':JJcllk." LoQs,·).ng¢Ios. '. ~!~'.,OOO; 3ecU'rl:ty.~ 
Tn3t·.snd S&~"''B=k, •. ,Loa:.Ar:gel.,~. ~:.OOO;' ,1iat1Ol1-,', "" 
el. ''!Sank ,o'!'34kor2Z.4)la "';10.;000;..":' tJggreglJ.'t1ng"~;OOO.OO. 
in. ~Pl>l1estio:l'ao~'S901...!t:.ndo:;,J)ee!$1o!l: ,ZOe "'78SS.- ,'::rtJ:r.'" .. ,,' 

. lOth.: 1.92tl.' <: ,,' ',' ',' .. , /;~': ' :':,'." ' 
,~ I • , • • " '" .... " • _I, -t' 

,'.; ~ "-'T~re"~~nB" ~,tO:,',be' ~d..On·;t~'.=_"'l2er 
,o't' tb~' l1Ote,::'!sB:::.e~,,:~9?',.69~'Zl.;'-1:l. ac~:,~OO: .. 
,Kindl.7· !orwa...'""'d::'your::"ehcek' 1n:;tl:1e, 8.mo'tlnt: ~bc~;,:tho:' 
, decis10n may- bo :re~~' j'()X"'yoU%" be::s!i. t~, :',' . ~",' 
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