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Dee.ia1on No. f,. 17 

!n tile llattOl' o1! the J.ppl1e.e.t1on o1! , 
G~ WES~ ?OWER· COn:A.Ai or CALI-) 
FoaNIA tor an order 8.uthor1ztng the ) 
'ss.le .o:! $l~500,OOO. o~ genel'u mort-) 
ge.ge 'bonds and. the h7.Pothecation o~ ) 
$1,500,000. of first 80M :re:t'and,1ng ) 
bonds. ) 

Guy C.' Earl and. Cha1!1!ee E. :a:a.J.1. .• 
:By Ohaf:fee E. E8l.J., ~or Appllcant. 

LO'VELA.'ND. ComcrSSIO:B'ER. 

W:a::&?E.lS. the :Ra1l.:roa.d CO=.1ss1on by Decision :Number 8364. 

dated November. 2&. 1920~ IlS 8l:l.ended.. e:a.tho:r1zed Great Western Powe% . 

Co~ of CsJ.1fol'nia to i8sue and. sell at ,not leS8 then 94% o-r :race 

value, plus accrued. interest, $1,500,000. 0-: general. V1.O%tge.ge con-

vertible s% gold bond8; and 

WHEREAS, appJ.108J1t'S" general mortgage S8aa:r1Xl.g the p~t 

of said $1,500.000. of general mortgage bonds pr'ovide,a. among other 

thingS, that applicant.. as rap1dl.,. 8.8 1 t can do 80 under. the terma 

of its :f'1l'et and re!ttnd1llgmortgage. shsJ.l depoSit with the trustee 

under se.1d general. mortgage, such an amount of its 'f1,: Se:r1es :s first 

and l'e!'a.nd.1ng mortgage bonds as Will. equa.l 1n :face value 'the generaJ. 

mortge.ge bond.s iss':l.ed and. outete.nd.1l:lg; and. 

8Up'p~em~t&l ~t1-

tion 1n the abo'V'e entitled matter that it 13 entitled under ,the te%m8 

of its :first and. re:!Unding, mortgage? to 1S8110 $l?.soO~OOO •. o-r1ta 

88.1d Series :s bOM.,; and 
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~, a.pp11~t aSks permission "to 18sue &l1d. deposit 

BuehSe:ie& ~ bonde with the tru8tee unAe: the general mortgage, 

ae secUl'i:f;y tor the $J.,SOO,OOO. o~ genel'8J. mortgage bon48 12.e1'e

totor. authorized. to be 1ssa.ed. am su'bseq:a.eJ:'t17 to exchange them 

for Lauch gene1'al mortgage bo:c48 or to sell them and use the pl'o-... 
ceede to redeem such general mortgage bonds; 

Am>, a publio he&%~ hav1ng been held and. it appe&l'1ng 

from the te8t1mo~ o~ L. A. Reynolds. applicant's auditor a:tld 

assistant treasu:re:r, that applicant is at thi8 time ent1tle~ to 

issue $1.,500,000. o:f ita Series :s :f'11' at alld re~1llg mortgage 

bonda; 

:NOli' ~ ~RE, I~ IS. EEREEY ORDERED tl:.tl.t Gl'e~t Weste:m Powe:r 

Compa~ of Cal1!Ol'n1s. be, and it is here'b7, authOl'.'ized. to issue . 
$1.500,000. o:f' its Series :s :first 8Jld. ·1'e:!tz:c.C.1ng mortgs.ge bondB and 

to pledge them. with the t%Ustee uno..el' ita gene'l'al mol'tgage &8 secu

rity for the $l,500,OOO. of general. mOl'tgage bonds heretofore auth

orized to be iseued by Decision J'Cm'ber 8Z64, dated l!l'ovember 26,1920. 

as s:elld.ed. 

IT IS :s:.ERE:BY ~ ORD.EP.ED that Great Western :fOWel' Oomp8ll1 

of Cal1fol-n1a. be .• alX!. it is hereb7. authorized to· sell 01' to e%OhU,ge 

mid $1,.500,,000. o:f Series :s 'bonds herein authorized, ~Ol' & like 

amo'Wlt of gene-raJ.' mol"tgage 1x>lld&, upon the follow1Xl.g conditions;-

1. b bOM8. hexoein authorised., or 8:tJ:$ part the::reo:!. ma7 
.,.. 

be 8014 for eaRn at p&% ana ~he proceeds'used to purChase 

a like amount 0'2 ge~aJ. mortgage boma a.t 10& &%14. accrued 

interest, when. and. &8, S8.id gene::r&l mortgage bonds. 81'e" 

calJ.ed :for redempt1~n, 8.:pp11es.nt pe.~ the pr8t!l11DD. 0-: .5~. 

with money. derived othe::rw1ae than from the sue o~ Sel'-

1e 8 E 'bonds. 
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2. ~e boXl4a he-re1XL a:a.thor:1s.4.,: or &r:t3' pa%t the:re~. T:JB.7" 
be exohanged :tor a l1ke amount of general. mortgqe bonds 

wAen. -and. 8..,.. sa.1d. gene:ral. morts&se bo:a4a are calle4. :to%' 

red.emption Oll the basis o~ 105 and aocrued 1:D.'te% eat. :tor . 
general mortgage bonds a.t p&r and accra-ed. inter. at,. appli-

cant- pa,.1ng' the premium of 5%- in M84. 

z. On dem&ll4 of ,the, holders o~ gene:ral mortgage bonds at 

any time after Sn:1.es,:B bonds- eha.ll he.ve been pledge' to ' 

the :etLll par val:a.. ,0-: the general mol"tgage b,o:z:a4s outstand

ing, the bonds herein s:a,tho1'1zed'. or a:rJ.Y part ther.o:t~,. mt!.'3' 

be exebm:lged for general. mortgage bOMa on the basiS o:t 1.02i

and aeerued 1:c.terest, for general mortgage 'bonds at par aDd 

aoC%~ed 1l1terest. applicant pq1ng the premia o~ ~. in cash. 

4. Applicant shelJ. keep such :reoord -of the 18ne, pledge 

1921. 

and excbange of the bonds hereilts.'a.thor1Hd 8.8' w1J.1. enabl.e it 

to file on or before the 25th ~ of each month. a ver1!1e4. 

report,. a8 reqU1%ed b". the :Ra1h'oad Oo:mm1e21onT s General Or

d.er :No. 24. whioh ol'de:r,. in so '!s:r as app11oa'bl.e,. is made & 

P8.l"t of thiS order. 

. ~ ..... -----................... --... -- ...... --.. - ... , .... , 
, . "5lif';'..::tSeere::!~y. 

~"t!l::-.:-ae Co£Q.ia..:io:l ~t::'i.(I 0:' C~:'i~O~i:1 
Cotmniss1one:r 8. 


