
:BEFORE zm RAUiROAD COMMISSION OF ~:sz S~ or CAL IE' om IA.. 

In the l[atter of the Appl1ea.t1on of ) 
GREJ,.: WES1'Elm, POWER CO~- OF OAL- ) 
IF03liIA. :tOl"' $uthor1.tl'" to 1eaue &tI4 ) 
pledge bond.& Ulld.el' its ~~8't and r8-) Application Jiumber '7019. 
~d1ng mortgage; also to' iSsue and ) 
sell boDde unde~ said mo~tsage. ) 

Gu:r o. Ee.%l a.:Qd Ohe.:t:ree E. R&ll. 
by Che.f'fee E. Hall. :tOl' .1pp11ce.:c:t. 

o ~ 1 ! I 2. ! 

In this app11C&t1on~ as amended. Gl'e&t Western Powel' 

Company of Cal1fol'l11& 81kspermiss1on te> issue and. sell. at 90% o'!,:!aefJ 

value. plus aocl'ued ,interest. $1.000.000. of :Lts Series:s. ~i%8't and 

re:faJ:ld.1ng mortgage 81Dk1ng ~ gold bO%1d8. and. to 'use the proceed. 

fl'om. t~e s.a.le the:reo:t to l'e1mbur8e its t:reaStl1"7 in pa:rt :to:r co:c.stne­

t10n expend1tnrea 'Q&de p:r1ol' to June ZO. 1921 that have not been pa1d 

for "01 the 18 sue o:t stock, bonds o:r notes. 

PeM1:O.g the del1ve%7 oo;! permanent Series l) boXlda. appli­

cant pl'opoaea to- awe 8Jld sell inter1m ce:rt~10&te8. 
~ 

:he reeo:r,d he:re1n shows tha~ since June .1 .• 1919 s.nd. prior 

to June ZO, 1921 app11esnt has expended. $1o,,07.3;8l4.64 for the con­

st%'uet1on" extens10n and e01lll'~etion o~ 1ts:taeilit1es as !ollon;-



~or the Oaribou Development •••••••••• $l2.453,079.Ql 
For tl:le 165,000 volt transmieeion line ~om . 

the C&l'1bou. ?lant to Valona • • • .'. • •• 2~.t)27 ~051.00 
For other additions and bettermunte • • • 1;581,782.44 

~o~ • • • • • • • $l6.561~912~9$ 

Less amoUllt :represented bY', notes for m&ter1Als ••• _.....-48;.;;,..;:;;8.a..O.;;.;9;.;8_._Z_~_ 

~O~ • • • • • • • •• *t6.0'Z'814.~ 

~e petition shows that $14,516,817.50 of this amount 

has been already proV1ded for with proceeds from the 8$le of se­

curities heretofore ~thor1zedbY' the 3a1l%osd 00mm18810: and that 

$1 ,556-, 997 .14r that has been expended. from income ~ 8X1d for which 

a~p11cant now seeks :reimbursement ill pe.rt bY' the issue of $'1,000 ,000. 

of bonds herein a~p11ed :for, :representa constntct1011 expend1tu%ea 

tbst have not :1et been cap1talized. 

I.. A.. :Re,-nolda. app11ea.:c.t' s auditor ana. S,8818'tant 

treaStU"er, test1:e1ed tl:.a.t· applicant on July 1. 1921,w&s e:c.titJ.ed . 
und.er and by the terms and p:t'oVis1ona of its :f'1%at am %et'tulding 

mortgage, to issue $560,000. of the ~.OOO,OOO. of bonda hel"e1n. 

applied ~or. lb-. Reynolds !'a.:rthel' testi~1ed. that it was hill be­

l:1e:t ths.t a.ppl.ieo.nt '8 ea.:rn1ngs ehoulcl be ~:f1e1e~t to just1f:r th~ . . , 

1saue of the rema.~1ng $440.000. o'! bonds by JuJ.y 309~921. In 

view of this, the order herein wID provide that f440 9000. of the , . 

$1,000,000. of bonda be 1s~.d, sold and delivered only when ~ 

e.s auth01'1zea. by the Railroad Co%::1i8s1on in 8. aupplement&l O%d.el' 

or orders upon the show1:cgby &:ppl~ee.nt ~~t 1t 18 entitl.e& to 

their isaue und.er the terms of 1't8 fi%8't and re:tundU1g mortgage. 

r.om. Exhibit ":8" attached. to the :petit1on1t sppe&1'8 that 
. - . 

a.pp11es.nt has made .c.rrangements with E. :s:. :2011.1ne &' Sou ~o'r the 

sa.le o'! $250,000. of tAe Series ~. 'bonds at 90 am accrued interest.. 

and th3t it has granted an option for the p'al'~h& •• o~ the ~eme.jn:i"g. 

$750,000. of 'bond8 at the same price. ~e &g:I!eement with E~X. 

Rollins & Sons fu%ther proVides '~o:r; 'the 1saue o:! tempor8l'7 Oel'-
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t1!1cate8 9pend1ng the prep8.l"ation and deliTel'J' of permanent bonds. 

Applicant on JUne 50, 1921 reported. outst8lldillg $27 95009000~, 

of common stock; $2.498.084.21 of pre~erre'd stock; $51.351.500.' of I 

OOl'pOl'ate SUl'p1U8 88 of the :, 

same date was repo:rte4. 8.8. $4,767.81.3.30. Fol' t:ae siX months p6'Z'!od 

ending :tUle 30. 192i it reports its re"Vmues end expense. co. OO%~­

:rate supl'tl8 a8 t'ollowa;. 

• $3.0'14 .• 659.22. 
~J2'16,826.36 . 

$1 .. 797.832,,66 

Opel'atingrevenUG8 •••••• • • • 
Operating e~nees • • • • • • • • • 

~et operat1ng revenues • • • • 
Bon-operattng reve~e. , 

K18eel~ou8 rent %eve~.8 • • • • 
Interest and dividend revenue,s ••• 
l£ieeellaneOus nonopel'stiXlg re"'enue8 

. ~otn1 nonoper&t1ng reve~e8 
Gross eor~&te incOme • • • • • 
llED'C'CT 

.UncoUectible billa •••••• 
Nonoper&ting, reve~e4e~ctione 

16,8S5.'1D 
S35-,387.83-

6,540.00 

6,000.00 ' 

Rent e~nse8 11 .. 020.04 
Nonoperating taxes 5 635.86 16.605.90 

Inte%e8t accrue! on ~de4 ae$t i~141.043.76, 
Other interest 4e~et1on8 84,321.31 
Rent d.ed:a.ct1olUJ 

. Rent for lea.se of other 
Eleetr1cplant. l22,821.27 

, Eent t'or eonduits,!)olee 
and. other. support. 

:Rent for 1nstr"Olllenta am 
equipment 

K18ceJ.la:neoua rent 4.e4.uo-
l6O.oo 

t1oX1.8 ~l J "26.00 lU" '165.·30 
JmQ%tiz&~1o~ of debt discount and 

expenae '10,212.zz. 
·Total. d.eduotions, ••• • •• 

Balance carried to: 'r:orp<n"&te . surplus 
Miscellaneouan add1t10nato surplus ~o% the year 

• 
De~ct10:r:l.8.from surplU8 for the year 
.D1V1dencla on outst8%ld.1ng. stool: 292.245.-''1 

38.462.68 :Misoellaneous dea:a.ot10118 
J'et 8'tU'pl'118 for "3ear to- d8.te 

Corporate SU%plU8-J3a.l8no~ December 31. 1920 

Oorporato 8Urp~ua-:une 50, 1921 • • • • • • 
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558,813.58 
i,U6.646.a. 

ZZO, '108. J.S. 
644,lZ7.I'6 

4,~2Z.676.14 

*,!76",e1Z~ZO 



I be11e~e the applioation should b~ granted and hereWith 

submit the :!olloW1llg :form o~ o:rde:r;-

o R :D E R ..... .- - -- -
. . 

to the :Ra1ll'oad Comm.1ee1on 'lor permission to issue $1.000.000. o~ 

ita Series B t1%'st and re:eand1ng mortga.ge bonda. a public hea:r1l2g 

haV1:lg been held am it appearing to the :Railroad Commis81On that 

the money. property or labo:r to be proCU!'e4. or pa.14. :for b1' such 

issue. is r08.8O_1>17 requ1%ed :for the purpo •• or purpos •• spec1:!1ed 

here1n. anc1. tlla t theexpend.1tur •• for such p'al"pose. or ptzrpoa •• a1"e 

not 1n whole Ol' 1n part re&80na.'b17 oha.% gea'bl.. to' ope:r&t1l:lg e:z;pc .. 

01' to 1ncome; 

Ill! IS HEREBY ORDEBED that G%e8:t ;;ea"tern Power eompa.u,. o:! 
. . 

CaJ.1:rorn1& be, am it 18 hel'eb7., ,authorized to issue and. sell Oll 0% 

be:fore lUrch Sl,1922 at not less than 90% of face value, plus ao­

crued intel'eat, $1.000.000. 01: its Sel'1e8 :S' ~. :rust and l'e!'a:a41ng . 
mortgage s:tDk'ng. tand gold bonda. 

~e autho%1't7 hel'e1n grantecl 18 subject to f'tu'ther eol1d1-

, tiona as follows;-

1. The proeeeds from the sal. ot bondaheze1n ~thor1sed 

shall be used 1,1' applioant to financ. in put the cona"tno-, . 
t10ne~n41ture. Z'efel'Z'e4 to in this application. 

2.. $440.000. o! the bonds herein author1Hd ah8J.l be is8Ue~ 
A: • ~ 

sold and delivered only as hereattel' ~thorise4 by the Bail%oad 

Cota::ll18s1On in a supplemental orde:r Ol' orde:rs upon the ah01f1lls 

b7 ap~11osnt that it 18 entitled to 188'O.e 88.14. $440 .• 000. o~ 
bond. under am b7 the terma t1.D1 prov181oXUJ 01: 1ta :!1l'at am 
retund.1ng mortgage • 

. , -' 



3. Al>pl1oant may. pend1xl8 prepsration and del1ve17 of 8&1d 

Series :s bOnd8, 1esue allA :sell tempol'&:Q' ce:rt1f1oat •• , ae FOT1ded. 

1n the agrement attached 'to the petitionhere1n. suoh tetl])Ol'a::"7 

ce%'t~10&t.8 to be he::redte::r exchanged ~o% the Se%'1ea B bond. 

herein authorized~ , 

,. 1!he &uthor1t:y herein granted shall not become eff.at1" 

until applicant ha.e paid the :fee pre 8O%ibed 1n the Pu.b1.1e Utili­

ties Act. 

6. Great Weetern Pawer Oompcnyof Calito%n1& Shall keep ~ch 

:reoo:rd o~ the 1ssa.e a:c.c1. sal.e o~ the bonds herein authol"1zed a%I4 

o~ the d.isposit1on of the proceeds as Will enable it to fU. on 

or be:tore the 25th ,day o1! each month & 'Ve1'1f1ed report, &8 ::re-

9.,U1::red. by the Rail%oad 00mm1881011.~$ ~nersJ. O%d.er 1'0. 24. which 

orde= in eo fa:r &8 appl1oable, is mad.e a put 0'2 this order. 

TAe foregoing Op~on and Order are hereby approTed an! 

ordered ~lled ea the Opinion and Order o~ the Ea11%oad Comm18s1cn o:t 

the State o~ Oal1tom1&.· 

Dated a.t san hano1aoo, Oal1:torn1a, th18 Ja d:;' da,. 

o~ July, 1921.. 

~~~~~~~~~~~~ .• 
.... 

Comm1aeionere. 


