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Decision No. 2 s” - - ,7//-2

BEFOXE THE RLII.ROAD COMMISSION OF TEHE STA.!L’E oF CA‘LIPORK

In the Matter of the Application o2 ) 4{

TES CALIFORNIA-OREGON POWER COMPANY

Lo an order of the Railroad Commig~-

sion of the State of Cadifornia zuth~- -
orizing the issuance of bonds, the Application Number 6574.
exocution of s mortgage or deed of )

trust to secure tue same, aund the ex-)

ecution and delivery of temporary ;

cextificates to be thereafter ex~

changed for such bonds. )

BY TEE COMMISSION:

THIRD SUPPLEMENTAL ORDER.

WEE}BEAS the Railroad Conm:.asd.on ‘by Deciaion Nnm'ber
8731 dated March 10, 1921, as amended, authorized The Oali:tomu
Oregon Power Compa.ny, a.mong other things, to issuz and sell &t not
less than 95% of face value, plus acorued ﬂ.ntereat $1,849, OOO.
of inte:r.':!.m certi:rica.tu and %o issue in excha.ng. for such interin
certificates $l,‘84‘9,'000. of £irst and refunding mortgage 'bomla
subJect among 'otherl to the condition that the proceeds Irom the
sale of suck bonds oe expend.ed. only 88 authorized 'by the Ba.ilroa.d.
Coumiss :I.on in a supplemental o:der or ord.era. and

'VEDRELS, the Railroad COmmiaaion_ 'by Decision Nmbo:_:
9190, dated Jume 30, 1921, suthorized epplicant to mse $824,900.-
of such proceod.a to ray in part Lloating indebtoﬂ.nesa referrod to

in applicant’s first supplemental petition in the above entitlcd
mttcr' and -




VHEREAS, The Califormis-Oregon I’owe:r Company reports that

it ;proposu to uzo the remaining $932 650 o:f the proceeds Lrom the
sale of said §1,849,000. of bonds to pa.y conztnction expenditures
and reorganization e::;pemc as :tollows--

1. To complete the M.nk River Dam and

make provisions for storage in the
Uppexmmthhh * o ® & e ® e & »

To inetall & power plant oxn Link
River to utilize preseht -water

rights and provide immediately
needed power, approxinately . .
Additions to, and betterxents of the
transnission and distribution sys-
tems oL tke company in 1921 estimated

at $300,000.; $145,000. of wkich will
come Zrom depreciation reserve and

sinking fund, gpyproximately . -
Engineering and preliminary work at
Zrospect, axd engineering and con--
struction at Copco recessary toward
the instellation of 2 second uwnit im
an epxlsrgement of the Copco power
stetion and reoxrgenization expernse,
.........approxima.taly..

TEERE.LS ‘applicart repo:rte in its Third Suppleme:rbal 201:1-
tion herein thut it hes o::pondod auring the Live month.s cnd.od May 31,
1921, the sum of %2,826.1’2 toward the constnc'_tion oZ the Link Riv~
er Dam, ezd the smm of §186,519.71 Zor additions axd betterments to
its'tranamissioﬁ 2nd distridution gystem; making a tdtal of $169,146.88
of construction expenditures for which it now aaki permission to re=
'imburge itself through proceeds obtained from the sale 6£-bonds: and

WEEREAS, a.pplicant further asks permission to expend in gl
dition to the $169‘,'14;5.88, not exceeding £150,000. of the moceods
from the sale of the bonds for tke payment, in part, of the foregoing
expenditures; and |

" 7EERE4S, the reported expenditures have been examined by
the engineering depariment of the Railroad Commission and appesr to
be proper capitel charges, and tre Commission being o2 the opinion
-2~ - 44




that applioa.ﬁt'a request should be granted;

XOW, TEEREPORE, IT IS EEREBY ORDERED that the order in De-
cision Number 8751, dated March 10, 1921, be, ani it 1s hereby,
modified 80 22 to permit The Ca.li:fozn_.:.a- Oregon Power Company to
expend an sdditional $219,145.88 of the proceeds reslized from
the sale of the bonds anthorized to Do issued axd 80ld, by said

decision.
The authority berein graunted is subject to conditions as
follows;= |
1. $169,145.88 of the proceeds herein suthorized to be
expended, shall be used by applicant to reimburse its tréu-
ury fLor the construction expenditures wsde since Janmary 1,
1921 end prior to May 31, 1921 and reported in the Third Sup-
plemental Potit ;.ozi in thkis proceod.ing.
2¢ $150,000s 0f the proceeds herein anthorised to be
expended shall be used by applicant to pay in, part the con-
struction expenditures described in this Supplemantai Oxder,
provided that in 1o case shall the money efpénded out of seid
$150,000. exceed the sggregate smount to be expended a8 herein-
above set Lorth; sxd provided further that no moneys ghall de

unsed to pay reorganization experses until a detailed state~
zent thereof has been Liled and the payment thereof authe

orized dy the Railrosd Coumission.

Se Applica;:.t ghall £4le with the Rsilroald Commission-
detailed statements showing the yurposes for which said
$150,000. was expendeds ' |




IT I8 HEREBY FURTERR ORDERMD that thé order in De=-

sision Number 8771 dsteld Maxch 10, 1921, s8 amended, shall remalnm
in £111 force and effect, except a8 modified by this Third Sup-
plemental Orderes '

. rh
Dated at San Franoisco, California, this _J O day
of July, 19219,

Cormissioners




