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In" the me.-:ter of ~ea.'l'liea::ioll '1 
ofEnMBOLD~T.RANSIT COuPJJt! for 

. a.uthol'i -:y to execc:te. a. :cotei:l the 
a.:O".:nt :'0'£ $20,.000.., . 

TiELEN, Commiaaio=.er. 

o P ! !\ ! 0 N. 

~~ie is an a~,l!c~ti~ for authority to iazuc a de~d 
.' 

end secured oy 40 Humboldt Transit Cocpany ti:ratmort~ge 5%· bonds 
, 

of the to.ce· va.lue ot·$4<) ~900, to t3.~e .'I:p 3. si:r.ilal' demand r..ote''na;: ... 
held 'by .said' .'ba:l.Jc, "o"U.t bes.ri:.g.~ tel'cat a.t· ~e rate of $' jj)cr a.n:::u:ll.· 

A,plie~t o,e:ratee the street :ra.ilway system o! Eure~, 

.. 

a.::.d. a.lso b'l:Ys. and. .:Jells oil. The pl"eaent-note to: $20',,000 :roprcsente 

a. COl'lS oliCLc.ti on 0=. ~ece="oe:r;l, 1911, ot va.:ious :lotee 3.'t J~ ths.t' tiltC 

outata.:lci!ng. T'.o.e ra.te o'ti:::.te::-est at first 1:e.s· 7% "'out'7.'a.s later. 

reducod to $. The l'l'oeeeci& of thenotez rrhieh were consolidated 

we:eused. moetly tor the ':!yrtle Ave:::c.e extensio:c. in E'urc::a:. and tor 

2.13 .::;tw:-cha.ae of ::.ew ca.::'s~ 

A~1'1icsnt'0 treasurer teet!!ie~ that the ~:Gt N3,t!~-al . . 
Bank o!EurekEJ,~::lad.enitte:l rCCluezt t:b.a.t the oxisting ~:ote 1>e 

t~en''Up ·oy .a.nevrdc:l&!d. nc-:e" bearing 1nte:re.zt a.t the' :ate o~ 7~, 

'fo:rt1le ::e a.a on that ::~ey i:l ~e:!ca. is nO'7 -:ro%'~ 7%.- .A,plican~'e'. 

t=ea.s:e: testified. that., in hie opi:.ion, 3.l'PlicE::lt would.' ha:vc to, 

,ay ~ead.d.itio::.al 1% interest, a.:::.e. t~t a:op::'ice.nt desi~e-i authori.ty 

. '. . 
• .;' j 

! wou!G. not like to :re oomme:d. the iscuo 0'£ a 7% note to take Ul=> s:n 
.. -....-

," 

-'''''' -.::.. .. .i.O 



, ,: 

outsta:c.<11:c.g 6% note, I believe t:b.e.t tho ~1a: ciretmstSllcoe o'! 
. , 

th!a ea.se a.t this particular t:':e justify tlle grcnting 01 the 

al'plice.t1on. 

I roco~en~ t~e following form of or~cr: 

o R D E R. 

~OL:O'l' TRANSIT CO!!PANY ~vi:lg a.1'Z'11eCl. to the r..<'.!ll'Oa.d 

Commission for a.uthori ty to issue :1 ts aen:a..."ld note '!orm:.::jtho~oan~ 

dolla.rs($20 ,000), :Pa.78,·ole to t:!le ;firet ~e.t1o::e.l ??..:c.~ o! ZUrc~, oea:r-' 

1:lg interezt a.t the rate of seven (7) :per cent ,er annum, and. .scC"J.:'ed. 

by 1'orty (40)' of a.ppliea.nt' 3 :f'ive (S)l'cr cC?t 'Oon~s, !e.ce val-::.e, 

!o:t'ty.thouae..ne. dOllp..:e ($1;.0,000), to re'!'l.::d. a :Pl'omiz .. sor~ note o! 

a:ppliea.nt 'inthe Sa.:nc .e:mOUtlt, nc.v :'ccld. -oy the 7i:rstNa.tional 3e:al: 
, ' ,~ 

ot' E'Uret:a., and. a:pu'OJ.ic hes.ring llaving been held. on B3.id a.;,pliee. tior, 
,,' , 

and. ,1 t a.~pe,e:i:lg tlle.t the l'l'oceeds :f'rom the note which it is now des::i%-. 
ed. to=eftcl~ were U3cd. :tor ;:Jrope= ea.p1ta.l e~::.eit\:t"e3, 

I: IS BE?EBY ORDERED, that said. ap:plica tior. be and the a.a=e, 

is llere"oy granted ~. ~e following co:.d.itionG a:o.d.not othe:rwise" to-Wit: 

1. ,Sa.id. note shall·-oe isaued :!or not lesG tha:l. its !a.ce 

value.and shall bear 1~~eres~ at a r&~e no~ to exeeed seven (7) per 
cent 1)er a.nn:t:t:n_ 

2. Rt:'boldt' Transi ~ Co~y s~ll =e~o=t. to ~e Ra.ilroa.c1 

COm:':lisaion the fact 0'£ the exeeu~io:c. of the note ~ere"oy a.u~:r1zed. to 

;- This order she.l:. not beco::ec!teeti "Ie "J:l til the tee . , ' 

epeei~ied in Sectio~ 57 of ~c ?ublie Utilitiea Act, as accn~ed, hea 

'beenpa.id. 

1.;.. 'r.o.e 8.utllori ty he:::eby given ,to i szue s.e.ici :pl'oc.i azory 

note eh8.l1 a.P,ly only ... to sucll'note'- ';:'8 :nay ha.V() ·OCe:l iseued. :;=10l' to 

tJ:.e.!i'rst.d.a.y o!. Nove:ber, 1913. 

-2-



tao !orogoing opinio~ and or4er ~re ~ereby ~pproved 

and, ordered. tilod. as the .. 0,1::.10::. a.:ld. ortler' of the :Railroad COmrU3cion 

. I 

.;J 
Da.ted. at Se.n :c'l'&llcizeo, C~li!or.:.i3., thic.:2 day: o! 

Se,te:"oel', 1913. 
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II .. ~, 

C~@.?~ 
Commiszio:o.e:rs. 


