
" 

In the lE.a.tter of the J:.ppl1eat1011 oi' ) 
usmm S~ATESGAS AND :::tECmC COMP.UY) 

~or an order authorizing the issue o.f) 
preferred etock o-r tho par veJ.UO o~ ) 
~llJ..OOO.OO. ) , 

Appl:tea:tion 11.0. '1009. 

Chickel"1%lg &: Gregor7. b7 AlleD :t. Ch1elcer1llg" 
foZ' applicant. 

I,OVKtAm>. Comm1 8s1oner • 

o P 1: :s I (). 1l. 

" , 

to issue and sell. $lll..OOO.OO of its '1 per cent. oumulat1Te pr-
.. 

,terred stock to re1mb'ar8& i te. treasul7 or liquidate- 1lldebtodlle88 

1llcurred b7 it b7 ma1d~g ~nt. into 1ts 8Uk1llg ~1Uld. ~. eo=-

:pa.n7 intends to sell. the stock at par but asks pe:m1se1on to use,. .. 
for the sale thereo!.. Dot exeeed.1ng 10 per cent. o'! the prOCGe«s. 

Applicant reports that siDce :neeemMr 1,.J.9J.9.. it has 

pa.1d ;344,.400.00 into the sink1llg t'Imd of its first and retund1l2g 

mortgage bonds and ;62.250.00 111~ the ai:nlrtng :tmld o:! the American 

River Eleetr1c company bonds and tba.t the mone,. so paid to the 

various trustee. haS beo1'l used to rot:tre ;SU.ooo .00 ~ bonds.. ])I. 

aektllg permi8sion to :188U& stock to. refUd,. in part. theae 81nld:ng 

hlld pa,menta. appllcant empb.a812i ... the fact th8.t the einld.ng ~ 

prort81on o'! its t1rat and r~d1llg mortgage 18 .xtrome17 b'ar4en-

some, :requir1llg tb.. eomp&n7 to- P&7 the tro.ste&. ,OD the first da,. 

of J"tUle and :December of each ,.ear an amo1lllt -qui valent to 1-3/4 per 
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deXlt. of tho :f1rst aJ:ld :re!'and1ng mortgage boDda oel"t1!:1e4 cd. 

i8SUed, Utolud1ng bonds pledged &8 col.l&toral and bonds re

deemed. 

J.S ~. 'JEIJ."3' 3l, 1921 .. &;ppu'oant rep=W4 

$7ple~,~O.oO o.t tiret and retun~ bonds 1a8Ued~ oonsisting 
, ~ 

of $l. '124,000:.00 :pledged a.s colla:tel"al, $4. roo, 500 .. 00 act'Qa'17 

otltst8Jld1ng 1: the hands o! th.& public a.u4. ~1.242·.000.00 re-
, ' 

-\- doemed, a:o.d $17,000 1n the tres,su:"1 o7! tho eOmp6.n1-

~e Comm1aaion heretofor.~ b7~ci81on mo. 7276. 

dated ltareh J.7, 1.920, and. bY'Deoia10D lio. 8791, da.ted )[&rch 28, 

1921. has authOrized: appl1eant to :t8SUO stock to re:f'alld p&:t"t 

of 1 te 81D):t218 :tu:I:l4 pa,menta. 

I belieTo the a:ppl1oat1on 8hould be granted, 

1 t be1llg understood, however, ths.t the grant1l:2g of such per

mission in no way eomm1 ts the c.:om=1ss:ton to & polley of g:ran

t1ng, 1n the fu't'a%e,. pe:rmission Of a. similar nature either to 

applioant ar to a:tJ';1 other u-cili ty. 

I herewith 8ubm1t the 1:0110W1.Dg ~orm of 

Order. 

o R D E R 

USTbRlJ S~~ GAS AliD xt:Ec.mc COJIjpAJY haT-. . 
ing a:ppl1ed to the :aa1lroad Comm1ss1011 for pe1'm1.s81<m to 

issue stock. & :ptZ.'bl1e hear.1l2g hea~ 'been held and 1 t &p-

pear1ng to the ":aa1lroad: co~s81on the:t the mone,.. prOpert7 

or labor to be procured or pa.1d fur by the issue o~ auo4 stock 

is rea.sons.blJ' required 10r the ptZrpOBe:' Bpee1.f1e4 1Xl tMa or'

der and th8:t the e::r:pend.1t'txres '!ar 8ttOb. pttrp08e.: are %lot 1%1 

-2- 93 



whole or in pa.rt re&8onsbly' chargeable to opera.t1l2g expoxusea or 'to 

1:neome; 

.. 
CeJaAlY be. and :It :1.8 hereby. a.u.thoru.d to :1.8aue and HU at. not 

leas tb.a.D, par $ll.1 .. 000.00 ot 1ts '7 per oent.. ou.:nula.t1'V'o pl"eferrd 

stock and to use the proceeds to reimburse ita treasury because O'! 

surplus oarn1llg,8 used to .. et 8:1 "king :tund ~,mellt8 or to pay 1n4eb

todn •• a 1nourrect 1%2 makfng sueh 81nkf21g h:ad pa.,men'tS. 

~e autho:r:1.ty hore1n granted 1.8 aubJoct to turther cond1-. 
tiona as fol1OW8:-

!---Applicant ma.,. us. in the sale of the stock herein a.uth~e4. 

%lot oxeeed1ng 10 per cent_ o~ the proceeds. 

!--!J!h& Author1 tl'" herein granted to :tano stock 8b&ll. app17 01117 to 

such. atoelt &8 ms.y be issued.. sold and deli-vered: 0%1 or before 

. :December ,31 .. 1.92l. 

Z_-;Jesten states ~ a:d Electr10 Company shall keep such. :record 

of the issue and sa.l.e o'! the stock, horo1: a:tI.tho:r1..zed aDd ~ 

the cl1spos1tion ~ the prooee4a &8 1I'111. enable it to file CD 

or before the 25th day of each month & verified report as r.~ 

qu1rad by the Ee.1lroad. Comm1sSion ws General. Order liO. U .. 

which order in so. tar as a.ppl1ca.blo 18 _de 8. part of tMa 

order. 

1'ilo forego1ng Op1mo.u and order are herebyapprove4 and order~ 

::tiled as the Op1ll102l md order o:t the .Ra1lrO&d oo1'llD£881= o::t t:be stat. 

o::t C&l1fo:n:Ua... 

Auguat, 1921. 


