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Decision 80.77 S5 .

BEFORE TEE RATTROAD COMMTSSION OF THE
STATE (B CATIFCRNIL.

o
In the Matter of the Application of)

. "PAIMS WAREEOUSE COMPANY, ) .
a corporation, for permissionm to ) Application xo, 7039
)

issue stock.

- BY ®HE COMMISSION:

PATHS WiREHOUSE COMPANY 2eks permiseion to iseus and
sell at par, 40 shares ($4,000.00) of its common oapital stook.

A pudblic heaxing in this mttor was held before
Examiner Williams iz Los Angeles or August 6. 1921.

It a.ppoars Lrom the testimony of John F. Sa.ke, appli-
cant’s aecreta.ry thsat Ea.lms Warohouge compa.ny bas been rocently
organized with am authorizod 8tock issue of $10,000.00, divided into
100 shares of the par value of £$100.00 each. .Applicant has leased

the building and equipment Zormerly operated by Imperisl: Grain snd

Yarehouse Compary at Palms, Los Angeles County, and pro.poao's; to con-
dust a grain, bean and feed busi'nosa, and, incidentally, the public
utility business of warehousing. | '
The testimory herein ahmra that the $4, .OO ot 'sto.ok ‘
it {8 now proposed to issuo, will ‘bo s0ld :Eor oash. at pa.r, withou:t
any deduction for brokerage or commission fees to a.pplica.nt's direc~
tors, and the proceeds largely used for non-public ut:.lity;purpous_.
Applicant intends to expend $1,650.00 for trucks and $1,40‘0;00-' LTor
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rood and mse $1,000.00 for working capital.

Wé are of the opinion ttat the application ghould Dde
gz."a.nto& tut that applicsnt should be required to 2516 with the Rall-
road Cormission & stipalation dnly authorized by its Board of Direc-
tora agreeing that it, its successors and assigns will never ask the
Railroad oomd.saion or other public bdody having jurisdiction, to in-
clude ix s rate base such portiop of the ‘,94.,000.00 as may be oxpended
for mom-pudblic uwtility purposes.

0 R D E R

PATMS WAREHOUSE COMPANY, & corporation, having applied to
the Railroad Conmigsion £or permisaion to igsue stock, & pudlic hoar-
ing having beex held and It appearing to the Rallroad Commission that
the money, Property or labor to be proovroa. or psid for by suck issue
18 ressonably required for the purpose Or parposes speci:fiod herein,
and that the expenditures Lor such purpose or pu:r:posos are not in whole
or in part reasonabdly chargeable to- operating upensos or to income;
IT IS EERERY ORDERED, that PAINS WAREEOUSE COMPANT,
sorporation, be, and it 18 nheredy, authorized to issue and . sell 40
shares ($4,000.00) of 1ts common os.pité.l stocke.
The a.ﬁ_.thori‘ty herein granted ig subJect to the following
conditions:~ |
1.-=The stock herein a.u:chorizod Yo bve 1zened shall De so...c., fox
cash, at not less than par, withou?v deduction for
brokerage or comxission, &nd the .;proceodz used for
the parposes specified in the opimion preceding

this order.

0. palus Warehouse Company, within aixty days from the date of

this order, sball £Lle with +he Roilrosd Comxission
for approval, a stipulation duly suthorized by its
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Boaxrd of Directors, declaring that 1t, its succesaors and
assigna' will never urge the Rallresd Commdiasion, or other
peblic body having Jurisdiction, to include in a rate base,
such portion of the :m,ooo.oo'aa may be expended £or non-
rublic utility purposes.

. Sem=Palmg Warehouse Company shall keep such record of the issue and
8ale of the stock herein authorized, and of the disposition
of the proceeds as will epabdle it to file, on or before the
25th day of each month, a verified report as required dy
the Railiroad coﬁnission's Genersl Order No. 24, whick order
in so far as applicable 45 made a part of this order.

4.~~The authority herein granted shall apply only to such ‘stook as

| may be Lssued on or before December 31, 1921. |

DATED at San Francisco, California, this ,/;?/ A

day of August, 1921l.
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