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lm'ORE ~ JUIIaOAD COIalilaSSIOli O!' ~ 
S~ QP CALD'OlUlIA. 

***** 
In the J£a.tter of the APplication ~) 
. ' PALMS W'A..~O'O'SE OOMPAlIY, > 
a ¢O:z::por&~10D. '2or perm1S81on to ) 
1S8UO ..took. ) 

APPlioation 110';" 7039 

-- - - - ~ - ~ - - _. 
SOl. A.. Rebart for Applicant. 

:BY ~RE COMMISSION: 
O?=~!o!:' ------ ... .-

P'tMS 7AREaOOSB CO~A!Yasksper.mi8s10D to issue and 
sell at par, 40' shares ($4,000.00) of its cOltlmOn os.:p1tal atock. 

i ptl.bl1e heariDe; 121 -th:1.s matter wa.a held be:fore 

Examiner W1111ams in Los j:ageles on AUgUst 6, 1921. 

It a.ppears :t:rom the testimony of, John !' ~ Sake, appl1-
. . 

oant's seeretar,'. tha.t Palms Wsreho'CUlO Comp&D7 baa been rec-ellt~ 
, 

org8J:l1:ed with an authorized stock issue o-r $10.000.00. 4iT14e4 1llto 

100 shares o~ the par v&lue of $lOO.OO each. JJ>pl1eant has lease« 

tho bu11d1ng and equ.1pmont ~ormerly operated b,.: ;mpe:r1al.1 Grain· cd 

Warehouse Company at Palms,. Los .A:ageles county, and propo8ea to con-

duct a gra1n. bean a.nd feed. busines8, 8J:ld, 1nc1de%l't8~, the "public 

utility bus1.%1ess of warohousing. 

n.. teat1mo:7 herein ehOW'a tha.t the '$4,000.00 or'stock ' 
. . 

it is %lOW proposed to issue, will be sold for oash. at pa.r~ 'Without 

AD7 deduction 'J!ar brokerage or comm1ss1on 'J! ... to applicantw.s d1rec-
.-

tors, and the :proceeds largel;y used 'tor non-Pt4'blio utility purpose •• . -
Applicant 1lltellda to expell4, $1,600.00 ~or trucks &:Cd $l,.400~OO"rcr . , 
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food and use $~.OOC.OO ~or workiDg oapital. 

Weare of the opin1on that the &~p~e&tion ShoulA be 

gre.nte~ . but that appliea:ot shoul.d be required to ~Ue with the Aail-

road Comm1ss1on a. stipulation dul7 8,'c.tho:r:1zed b,. it a ::soard o~ :01:'"-

tora agreeag 'that it. l.ts sueees20re a:nd a8~ Will. never a" the 

~lroad Commission or ~ther ~bl1e bod7h&~ jurisd1etion,to in-

el.uda in 8. rn:te baM eueh l)Ort1on o~ the t4r,OOO.OO aa TJJa7 be eX,p&nd&4. 

for non-public utility ~8e8. 

G R]) :& R 

:PATiMS w.mxa:O'tJ'SB CCUPAllY, 8. eorpor&t1on, b&v1X1g applied to 

tho Ra1~oadComm1881on tor permission to 18~e stock, 8. public hear-

1Dg h8.V1l'lg been held and it &P~&ril:Ig to the Railroad COmm1s81Oll that 

the money, Foperty or l&bor to. be proottre4. or paid tor b7 such issue 

is reasonabl~ required for the pnrpose or .pnrposos spee~1ed her.~. 
s.ud tha.t. the expeIld1 t=08 'lor sueh F'PQse or parposos are not 1Xl whole 

or in part ree.sonabl,. chargeable to- ope::&t1llg expe%l8&8 t:1r to ucome; 
~ .. 

IT IS BRaU;aI' ORDEJ:!E]), th&t l>ATJJjS. WAREROUSX COMP.ABY, 8. 

oorpora.t1on. be, and it 18 herebY'. authorized to issue and. sell. 4.0 

sharea ($4,000.00) O'! its common oapi taJ. stock. 

!i!he author1 t,. hero1n granted 18 sub~eet to the ~oll.ow1l:lg 

eO:Zla.1t1ons:-
l.--fhe 3tock horein a.utho:r1zed to be iesued sh8JJ. be 80lA. ~or 

e&8h, at not les8 t:l:lm:l par~ without deduction tor 

brokerage or oox:=1.s81on. and the pr~ed8 used for 

the P='posos speei:fied in the op1ll1on preoed1ng 

this order. 
Z.-PaJ,J:z:l.s Warehouse CO:c.pany, w1 th1n aiXty days nom the ute a! 

tlUs oraer, s:'oa.U ~~l.e wi:th the ~l=0a.4 Comm1s~on 

for e.p;pro~t a. at1pul&t1on d~ authon..zod b71ta 
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:Board <'4 l>1rectors. deol8.n.ng th&t :tt. its successors 8114 

assigns Will never vee the Railroad aomm:tas::i.oD, or other 

pctblic body hav1xzg jurisdiction, to 1noJ.ud.e 1~ a rate base, 

suoh portion of the :;i;4,.OOO.OO as maY' be expended :tor non-

ImbUc utility purposes. 

, z..-~a.J..l:s Wsreho't'tS. COmpaxly shall. keep such record C!' "the issue a.:Dd 

sale O'! the atoek heroin author1%ea, 8%14 of, the dj,epos1t1on 

Of the :proeeecIa as. Will eD&ble it :to tn., on or be1'oro the 

25th day Of each. month .. 8. 'V'ert:!!ied report a.e required by 

the Railroad Comm18sio:D!a (;en.raJ. order lio. 24i. which order 

in so far as appl1cable is _de a par:t O'! this order. 

~ .-~e author1 ty heroin granted shall apply on17 to suoh stock &8 

11JIJ.y be 1seued on or ~or. :December 31~ 1921. 

DA!lSJ) at San Fr8Jloiseo, c:s,111'onna.,. th1a _"""L_:z,,"-/~ __ , 
day ~ Auga.at, J.921. 

,., ,~";:. ",' 

~ ... 

... 

-3-


