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Decision XNo. 236”9_”"

BEFORE TEE RAILROAD CONMLISSION OF THE STATE OF CALIFCRNIA

In the matter of tre application of

the Compton Weter and Lighting Company - '

for an order autkhorizing the Company ) Application XNo.6760,
to mortgage its plant.

E. E. Elliott, for applicant.

3Y TEE COMOSSION: - % | L

QPINION

Cémp?on Vater and Lightirg Company applice for
aﬁthority to igsue 4 note for rot over $5,000.00 for not
o exceed five years, to execute mortgage to secure the
payment of the noite and to use the proceeds of the note 1o
pay for extensions and improvements heretofore installqd.

A public kearing upon the application was Leld by
Exzminer Westover at Los Angeles. At the Learing witnesses
arfénged to prepzre and submit as part of thé;:’téatimony
exhidlt showing coat of extensions and“xhprdvcmentz an¢‘
balance sheet as of June 1; 1921, This exhibit has beén‘

recelved and tke application 13 now submitted and ready for

decision, ,

. The Company filed, before the heérine; a‘supple-
zental application for autnority to issue stock for thé PUL=
Pose of securing a lot on-which‘is'located a ten-inck well,

but it subsequently advised that‘it‘had deéidéd'td abandén;
the plan to issue s<ock. :herefo:e the mastter of issuihg‘
Btock will not be discussed herein. _
t appears fram'the testimony pfésenteq at the

hearing that there has been great duilding activity in and




around Compton and that applicant has piped seve:al4addi-

tions or subdivisions, andvhas nade other improvementsAiQ-
ciéent to the exten ciorn of iss system, such as laying about
1,00C feet of four-inch pipe on O*aﬂse asrect, under .he |
railroed tracks, and inercesing the size of 2, 200 Teet of
Pipe to four-ineck, vesides installing about 160 new services
during the year, Some of the tracts were piped uzder an
agreement with the owners Y wnzch the owners advanced thc
cost, wilca was to be repaid to the tract owners at the ras
v25.00 as each congumer cawe on the pew line, On June 1,
1921, theze rebates for 142 consuzers amounted to £3,350.
The 160 new services, however, had to be installed at the
cost of *ae.Company. Tae Company 2 statement of the situgtiosn
on June 1, 1921, skowed app;icant owing for

Pipe, material, RELETB, €1CucirnrcrrrrnnnnsnansP5206, 58

7216,

Due from subdividers, account main extensions,..’ u448P 00"

Balance......-Q.’...i.‘.'..-.....-...'..’.-...'. 2334 ;d‘
ract owners, under A e R e vvreorne ol 0 OO
l..'0.'0.........'I".l‘.."‘.l"...-. 2 - G

Since sumzitting the above ex“ib-u, applicén* ad-
vises that iz haa 2lgo becoxe necessary to install a new pump

at a cost of $1, 000.00 ox more,

Tander the circums wances shown, we autho*ize the ig-.

sue of note and execution of mortgage.

ORDER;

A pudlic hearing Laving been held upor the above
ent‘tled app;ication tae atter being now submitted and
ready for deeis ion, and the COmmiss;on being of tze opinmion

that tze money, property or labor %o be procured or paid for

A}




"

for by said note iséue igs reasonably required for the pur-
Yose or purposes specified in this ordex, and that the ex~
pexnditures for suck purpose or pu:posés are not in wrole
or in part reasonably chargéable t0 operating expenses or
o income, | i |

IT IS HEREBY ORDERED %hat Compton Water and Light-
ing Company be and it is heredy euthorized %o executé a note
or notes for a totel sum not exceeding $5,000.00 iz amount,
for & term or *erms not exceeding five years, at a rate of
interest not exceeding seven per cent peé dnnum_and wse the
proceeds ol sald note or notes for the purvose of discharg—
ing ita lawful obligatiozs *ncurrcd in acqu_*ing p*operty
or const“uctzng, completing, extending ox imp*oving its fam
cily ties, |

And said Cqmpany 13 heredby fux tncr auvthorized to
execute mortgage securing-the payment o' said note or notes
sald.mortgage to be a 'i*s. lien.upon the West One-Ealf of
Lot 5, Block 2, of Wright's Addition +o the City of Compton U
as per map recorded in Book 7, Page 55, Miscelleneous Records
of Los Angeles County, together with.the pumping-plant machine-
erj and equipmen thereon and all pipe lines and water mains
comp:ising the water system of said Compton W&ter and aighzing
Company.

Tze above authority is granted upon the roilowi:g
conditions: |

L. Tbe authority herein granted shall apply onlj to
such note oxr notés and mortgage or m o*tgages a® mey be issued
on or before zixty days fron cate hereof,
2. Vithin ter days after date of issuing said note

or notes and executing said mortgage, said applicant sha1l
rile with the Railroad COmmzsszon a verificd copy thereos,
with veri*ied report in accordance witk the Commission's

General Order N . 24, wnich orde:, in so far as applicable,
3 L
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is made a part of this order.

3. ‘The auﬁhority herein granted shall not become
erfective until applicazt has paid the fee prescrived in
the Public Utilities Act,

Dated at San Francisco, California, this /9"
dey of August, 1921, |
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Cormi asioners.




