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:BEE'ORb ~m; RUIROAJ) CClIIIaSSIOli O"P !mE 
sus OP c..u.:cro:axu 

In the Matter 0'£ the A:pplleation o:! ) 
COASZ CO'OETD:S GAS AliD ELXCmIC COMPAlY.) 
& eorpor&t1on. for an. order to. 1.8SU. ) APPlioation lio.. 'l036. 
1000 shares of ,the :!1rst preferred stock} -
CY! B&1d eorpora.tio: at 85 per eent. ~ } 
the par value. ) 

- - - ~ - - - - - - - - ~ - ~ 

Leo St1ssman for applioant. 

o PIn I 0 3. 
--~ ............. ...., 

COAST CO'OliTIES GAS Am> ELEC6C CO~AJlY ,&aka perm:t881= 

to issue and sell at not1es& than ~.o<> per ahare J.ooo shares 

tIlOO.OOO.OO) o'! 1tso· per ee::\t f1%s:t preferred s;toolc and use the 

proceeds to reimburse its treasury on $OCO'allt O'!esrn1l2gs expended 

for e.ddi tiona and betterments to. ~ts pl.a.nt 8Jld s~tem. 

Coast C.eu:ntiee Gas and :Elee-trio COmpany haa an author1..ze4 

stock i8SUO of $4.000 .. 000.00 d1rtded 1nto $l .. Ooo .. OOO.OC> of t1rat pre

'!erre~., $1.000.000.00 ot or1gaeJ. pre~err.d and. ~ .. OOO .. OOO.OO O'! oom-

mon stoek. Stoek in t:!lo amount O'! ;:2.180.,000.00, eons18tag 01: 

$1.80.,000.00 of first preterred .. ~l .. OOO.OOO.OO o'! or1g:1nal. preferred 

8.XId $1 .. 000 .. 000.00 ~ eo:c:mcm is O'tt'tstand1llg. 

~e eOmpa.:l7'S bala.nee s:c.eet as at JUne 30. 3.921. .. :EXl:db:Lt 
-

"'B"'. shows f'cmded debt. in the hands of the :publio amoU1lt~ to 

$1~421.000.00. AS of the same date~ the cocpsny repor~8 $49.012.78 

of notes and ;T.l~07S.91 of aeeottnta pajable. 
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In Exhibit ".D'" filed ill this proceeding, the compan,. re

ports ths.t from ~uly l, 1.91'7 to Doo-ombor 3l •. 1920. 1.t expended the 

aum. ~ ;284, .. 61l.93 tor ad.dit~on8 and betterments to :tta -plant aM 

system. 

sale o! stoek" tho issue of whieh haa A&rotQ:!ore been s:a.thorue4 b,.. 

the CommisSion. Dec.uet11lg the $l.425.49 :from th.e ~284.6'Zl.93 l.&,.8a 

$283.246.44. against whieh tho Commission he.s not 8.uthorized the 1aeue 

of stock or bonds. 

1'he compSJlY' asks ;permission to issue and sell $100,,000.00 

of 1 te first preferred stock to re1mb'ar8e its treasarT 8Dd ~1n8:Doe 

part ~ 1 te eo:cstra.et1ol) e:z::t:18:Cd.i turee ~cu:rr.d 07.1 ar b~or. December 

31" 1920. !I!b.e reoord, shows. that the com:ps.ny has 1nvested. 1n 1'ta 

p~t snd bUSiness aa.rning~ in axeesa of $100',,000.00. :t am of the 

op17lion that because O'! such inVes't:nent,. the eo:xz:pa.ny may :propel,. 'be 

permitted to i~$ue ~lCO,OOO.OO Of stock for the parpose o! re1mbar

s~ its treasury. 

I heron th su'bmi t the f ollowil:r.g ~orm. of order. 
" 

o R D ]; :Et. 

COAS'J! COmt~:C:;S G£S ~D ~mc COl!?A3Y _ ha:V1::g appl1ed 

to. the Railroad Co~s3ion for permission to. issue $100,,000.00' of ~ta 

first preferred stock, a ~bl1e he~ h&~ been held and the 

Railroad Commission be1l:lg o'! th" opinion ths:t the mone,. "propC"'tj" or 

labor to .beprocured or ps.1d :e.or bzr- such issue· 18 .roa.e.o:rla.b~ recru1red 

for the purpose or purposes speeif1ed in 'th1s ordor and. -that tho e%

penditures ~or such purpose or purposes are not 1n whole or in part 

rea.so:ca.b17 chargeable to opera.t1%2g e:z:pense$ (fr to. 1l1com.e; _ 

IT IS HEREBY OPJ)APJa), tha.t COAS~ CO'OJ~IES. GAS lED 

EI..BCTRIC COM::.AliY be,. 8X1d it 1.s hereby, author1zed to 1ssue and sell,. 

for eash" &t not lees. tha.n $85.00- ::per share 1000 zhs.res. ($100.000.00-) 
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of ita t1ret ~e!errod 6 ~r eODt stock for the purposo of re1mbur~ 

its treasury Oll aeeottllt o"! e&:r'll1llgs expend.ed for &441t1onel and better-

ments re:ported in Exh1b1t "D'" filed in this Foceed1%lg Slid to :f1:canee 

in part tho cxpcncU tures reporte:11: sa.1d e:::t:h1.b1 t.. 

~a autho:r1t:y here~ grsnted is subject to further eond1-

tio:s as follows:-

l.--Coast Count1ea Gas and Eleetric COmpany shall keep such re-: - ". 
cord of tho issue S.%1d sale of the' stock herein author1.zed 

and of the d,1spoSi t10n of the proeeeds &S will enable :tt 

to tile on or before the 25th day o'! each month a 'Veri

fied report .. &$ recru1red by the Railroad c,om:a1sS1on 7 a 

GenersJ. order BO. 24 .. which order 1ll BOo ~ar as s.ppll.cable 

is ~de So part of this order. 

!..--!l!he 8uthor1 ty herein granted will apply only to auoh stock as 

=7 be issued. sold and deliTered on or be'!ore April 1 .. 

J.922:. 

~e foregoiDg Op1n1on and order are hereby approved . 
and ora:ered filed as the 0p1l:l10ll and order of the Ra.1lro.e.d Co:mzz1ss1on 

of the State ot C8J.1for.r:u.s.. 

'DA'l!ED at San Pr8lle1eeo .. ~for%l1a .. tb.1a -..;I...;b~?:t __ 
day of Augttst .. 1921. 


