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BEXQRE TZE RAIIRQAD COMMISSION OF TEE
S"‘M.‘E 0F CALIFCREIA

HEACHHCIR A

In the Matter of the Application
of

SOUTHEERN COUNRTIES GAS COMPARY OF CALIFORNWIA Application
ToT autoorily +o issue aaditional
bonds in the amomxt of $929,385.26
and to sell or pledge the same.

Walter S. MeFarland for applicant.

BRUNDIGE, Commissioner.

POURTE SUSPLEMZNTAT . ORDER

TEEREAS, the Reilroad Comxdission by Decision Ro. 8398,
dated November 30, 1920, as amended, auvhorized SOUTZERN COURTIES GAS
COMPARY OF CAILIFORRIA to 183110 $929,389.26 of its :E:L'rat mortgage 5-1/2
yer cem:. bonds due Mz.y 1, 1936 sabject among others, to the condi-
tion that $501,713.60 of bonds be not dapoeitod as collateral, sold
or otherwise disposed of, excopt as at;uhorized by the Ra.ﬂxoa.d. Com-
miseidn; and |

WHEREAS, the Railroad Commission has heretofore by sup-
plemental orders in this proceeding authorized applicant to deposit
a3 collatersl $449,200.00 of fho' @ 1,713.620 of vonde, leaving
$52,513. 60 of bonda waich the company. has not beex zuthorized to wae
a8 collateral or otherwise 4isposed of; and | '

'JBEREAS applicant ir its Zourth supplomonta.l applica~
tion in the above entitled. xmatter reports that during May and June,1921,




1%t has exponded $262,265.93 for permanent extonsions, betterments
snd improvement3 to Iits existing plant and properties which have
‘not veen pald for by the Lscue of bhonda; and 1

TEEREAS, applicant becsuse of such expenditures asks
vermission to Lssue and deposit $196,900.00 of its first mortgage
5-1/2 per cent. bonds to secure the payment of £ $150,000.00 of
Series "E™ collateral trust bozdm; & pubdblic hoaring having beon
held and 1t a.ppoaring to the Railroad Commission that spplicant
should be permitied to mse the $52,513.6C of bonds, the Lssue of
| which wes suthorized by Decision No. 8398, dated November 30, 1920,
ag collatoral and should be fuxrther permitted to issue and &oposit
ag collatersl a.ddmional £iret morigage 5-1/2 per cent. bonaa in |
the amownt of $lis, 386.40- and that tho money, property oz la.'bor to
be proomred or paid for by the iesue and deposit of such bonds is
reasona‘biy reo_nire& by applicaxt and that the oz.penditmfoa herein
authorized sre not :Ln whole or in part reasonadly chArgea'blo to
operats.ng. expenses or to iacome;

XOW, THEERESCRE, IT IS EEZREBY ORDERED, that t];o oxder
in Decision Bo. 8398, dated Rovember 30, 1920, as amenled, be, and
1t s hereby, modified 8o a8 0 permdt SCUTHERA COUGTIES GAS COMPANY
OF CALITORBIA to uwse $62,513.60 of the $501,713.60 of Lirst mortgage
bonds referred to im Comdition "2" of said decision Ro. 5398 as
collateral to secure 1::: pa.r‘t th& éayment o2 $150,000.00 .0f Series
mgw collateral trust 8 per cest. gold bords d'o.o Doconbor 1y 1930.

IT IS HEREBY FURTHER ORDERED, that SOUTHERS COUNTIES
GAS COMPANY OF CAIIPORNIA be, aund 1t is hero‘by, autborized to lssue
and deposit 23 collateral.as part security for the pa.yznent of
$150,000.00 of Series "E*;‘célla.tara.l' trust 8 per cent. gold."bonds

due December 1, 1930, $144,386,40 of its first morigage 6-1/2 per -

cent bondse




The authority heroin géantod is subject to the ZLollowing
conditiong:~
Le==All momeys obtained through the deposit of the $196,900.00 of
firast mortgage bonds herein permitted shall be used to re~
imburge anplicaxt’s 'troasuxﬁ' ond after such reimbursement,
to pay current imdebtednoss reporited in the Fourthk Supple-
mentsl Detition Ziled ir this 1:::0«:‘.06cl:t’.xi&,--.'..~
2.-~The $196,900.00 of bonds nerein sattorized to be deposited shall
" be deposited at the ratio of $131.25 faco value of Lirst
mortgage 'bézids for every $100.00 Zace value of colla.tera.i
trnét bonde issued. A8 the collateral trust bonds secured
by Lirst morigaze bonds are paid, & yroper proportion'qr
the first mo:tgage bonds depoeité& as collateral shall Dbe
returned to applicen®t and thereafter not disposed of by
applicant in any manner whatsoever, except as authorized
by the Railroad Commission.
I? IS ZEREBY FURTEER ORDERED, that the oxrder in Decision
o. 8398, dated Bovezber 30, 1920, az amended, shell remain im 2ull
force axd effect, except a3 modified by this Fourth Supplemental Order.

Tae Zoregoing Fourtk Supplemental (rder is hereby apmroved
and ordered filed as the Fourth Supplemental Order ¢f the Ralilrosd Com~
mission 02 the Stete of Califorzisa.

DADED et San Frapeisco, Californis, txis _ [ & agy of
Auguzt, 1921. SO

Cbmmissiéngrs;
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