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ID the ~ctter of the A~,lieation o~) 
PA.!?.F.hI. !lC!.!';E ?.A.I!aO_~ co:aay } 

for an ordor ~thoriz1~ tho, igzu~ ) 
of ea.pital ztoek. ) 

Appl.1cs:tiOD no. 71.05' 

~oma:a ~[_ ~vers for a.pp11c~t. " 

o 1>' I :; I 0 ~. 
--~- ........ ~ 

:E"A...""?.P.t.Z ,D1C:r..:rr'4Z ~!2CAD CO!e.AZY a.sks permisSion to issuo 
$10,000.00 o'! CO:r:lJlOll stoc~ ill lieu 0-: a. like s.:noct of stock :b.ereto!ore 

App11ca:~ owns OJld operates a.:l 1llcll%le railway CO:IOeIlCi:!g a.t 

a.po1Dt OIl or no~ :'ot Se ..... e::l (7) i::l. :S:'oek 1llille (9) 80S des1glls,te<! Oll the 

sne. ruJ:l:l:tllg westerly s.bo'C.t :E'i~tee::l Ztmdree. (1500) ~eet ax:d upo:o an up-

ware. a:ld. v:l.ris."ole i;ccline ot aJ?pro:z:t.:s:tel:; 30 :per ceIlt. to another po1%lt, 

of the trs.ck. " 
Za.e property of tAe C o:llpa.llj'" consists ot a. trestle, tra.c:k,. 

::roX" 1920, 8.p-

pl1cs.x:t reports gross receipts O'! ~,oe.S..S5 e::d oxpend1 t'tttes of 

ndes .• 

its revOllues are a.pproXi:lB.tely oqrw.l·to its operati::ge%pOtlse&. 

I ~rewitA ~bcit t~e.~olloW1ng for.n o~ Order • 
.. . 

- J. -



F A!P3 AX INC!.IlZ ?,J..I!a0.;jj CO!!?.b.JY l:.a.'71:lg a!,~liod ~¢' the Aa11-

road Coo::ission for pere.ss1on ~o i36'1le $10.000 .• 00 o~ co:::con stock 1:1 

lieu o~ a like ~ount of stoc~ heretoforo iszued without ~ order ~rom 

being of ~~o opinion t~t this &ppl1cation should be grnnted subject 

t~ tho conc:.itions cont~1ned in t~s or~er; 

I~. IS z:a::BY 0?:D::2ZD. that ~.tJP2.AX. INC:....-rm: ?...AI:aOAJ) COE!..m'! 

be. a:1~ it is horoby~ authorize' to ia~e at ~ on or bo~ore Aovomber 

1. 1921. $10 lt OOO.00 of its common stock in lieu o~ a. ~e a::ount. a! . 

. . . 
cates hcreto::oro issued. 7li thotLt a: o.rder fro:. the ~~lroad c:o::m:d.ssion 

'.a:ld to report t!l.e. date 0::1 v/:c.ich i:3'l:.ch cllllcelJ.a.t10n hB.s. 'beon ~e with1n 

Coc~$aion withi:l thirty da~ ~ter the is~e of the stoe~ her&~ 

a~thorized a 8~te~e:lt sh~ the ~ount of stoek iS2ued~ the nsoes 

of the )?tarties to whom. the stock wss issued s.::ld the smou:rt o:r stock 

The foregoing Opinion and Order are hereby ap~roved &D4 

ordered filed as the O1'1::::ion aDd Order of the Ra1lros.c:. Com:::1,ssion o:! 

. Datec. at San Praneisco, C8l.i~orn1a.~ this _ ... S~~ ___ . daj o~ 
September~ 1921. 
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CO~\'NISSI O!}::;:.s. . 


