
:Dec181on llo. 717£ f • 

:BEPORA ·m&;RAItjROAD COmo:SSIOB 01' !mE 
.. S~~. OF . CAIJl'Omo:A.. 

Xn the lSatter o~ t~e .A.ppl1.oat:toD ~) 
PASADDA. :EIZC~C '!fI'PRE$S COKPABY ) 
:for peX1d.&81on. 'to soll.:rea.J. estate, ) 
retire oa.p1 ta:L stO¢k 8.11d borrow . } 
mone7· ) 

:BY THE cOmaSSIOll: 

. . ." ,.. . '" 

dated .A::agust 30, 1.921, be. ana; i.t is hereb7 lD041~1.e4 so &8 to pcmi.'t 
~ 

PI.SADElIA :ELB<lTRIC ~ Ocm?A:&Y to JJ&7 1Dterest at the r&te. of DO't 

exceed.1.ne :" per' cent. per a.xu:mm on the .$ll.500.00 note 'Whioh t» com-
. ' 

pan,- 18 permitted to issu. '1C1der .. the &u:tho%'1 t,. granted 'in 8&14 4ec181OD.. 

. . 
9437, dated .A.uga.et ZO~ 1.9Zl. sll8lJ. rema1n in :t'ul1 :force and e:t':!.4't a:-

eept as modified b7 this :irst Supplemental. or4e~'; 

7vL 4&7o:! 
; 

September. 1921.. 

.. Commis8ioners. 


