Decision Yo 99“]?

In the Xaitter of the Applicetion of )
COAST TRUCK LINE, a coxporation, for

an  order authorizine' the iasuance of Applica.tion No. 63858.
for"y (40) snares. of its capital

Henry J. Bisczoflf for Applicant.
Varzen . L“b’bf for Boulevard ._.x.p"-e sz Co.

Ea.r'y N. "la..f.r for Ralra C. Wa.la:cr.

BY TED COLMI=SION.

0P INION

Coast (rucx Line apm.ieo for authority o issue fo:-ty (40)

' marcd of itz capital stoc

A pudblic hearing upor the applicetion waz held by Txamines
Westover at Saxn Diego.

It epopcorzs from t‘ne application axd txe t_es‘cmony »resent-
ed in its support t:wt a.pplic:e.n" proposes L2 i sue ’ort:r (‘4‘0) shares
of Ltz cepital stodz of tze 'oa.r value of $100. 00 per share, ard use
tae -o:'oceeds for -vo“k:.n\., ca.pi*aa.... Applicaxs a.lleges taat i‘t i3 in
need of additional working yca.p tal and %hat for tha.t pu:po.,c “t re-
yuires the followizng amounts:

To cover cuciomers' accounts receiwvadle, 31000 o]e}
Gos, ollz and lubricants, _ 250.00
Repairs . ' 200.00
F"'e.—gn.t ‘bi lu wvuv-one ’ 2000.00
Yizcellaneous equipmen ‘« : 100.00
Prepaid rent, ) 300.00:.
Prcpa‘d. license “ec.,, 200.00 -
Prepaid insurance, . lggg.gg, ,
'Ii‘:e‘repla.‘cements, \ Q0 -




hpplicont 13 engaged iz operaving a Ireight Vruck zervice
between San Diege a.nd Oceanside, acquired by au norit*' oL the Con-
miszion from Roy Jakeway iz conzideration of 90 chares o;. its cap-
ital ztock, and o 3cparate sexvice between Los .wngc..ez and Ezcondido
wia Oceanside a.cqui:'efi by authority of <he Commiszion from R. 2oy
Vaetstone in consideratiorn of 43% shares of iis cs.pi':ol Lok,
zince Morch 20, 1921.

By spplication No. 6357, Coazt Truck Lize applied for
a.u"ho ty T0o incresse rates on mv San Diego-0Oceanzide d.i-.rizion,
inc..udin.b in ivs rate base $500.00 fo:.' woxking ca.pi‘ual. | (See De-
cizion No. 9433 of .Aiugus‘.: 30, 1921.) Tac order auntiorizizg theze
tranclers provided that the operative righis previoﬁéiy enjpyod
by Xezsrs. Jakewsy ond Whessitone, resveciively, siaould not be ene
aarged or increcased by tihe ,:-‘,::‘#nti:’;g of a::.‘t:hé:ity *o :ﬁa.’.:e vhe tLrans-
fers, tzis provisioz being bazed ﬁpon a étipula‘iion ot the _heo.fing'
concerning thae “ransferz to the effect that theze two lines would
zot be operated as ome. (See Decision Fo. 3715 of ¥arch 3, 1921,
apon Applicetions Xo. 6094, 6095 and 6096.)

I~ appeexrs from the Zestimony thzat applicant iz now carry=-
ing freight h.ough 'be tween San Diego and Loz Axgeles via Oceanside,
arnd iz apparent cdizregard of its stipulation at tke ::revious hear-
ing. The fact wes stated as oze reason Tor needing more wo:-.:_ng
cepital izcident to.developing applicant-‘s business, slthough the

testimony at the rate reering showed that tomnage handled on tze!

San Dice;o-gcca.nside diviziorn hod fallen off since applicant 400k

over the line.

Considering all of tze circu:nz'faa.nces,' together wita “ze
fact that many of the items wiaich a.ppif.c ant wanis to fina.ncg tarouzh
the izsue of ztock zre chargeadle Lo operal ng éz:pense::, 'é}e' con-”'
clude that applicant zhould 20t at this time de permit ted to issue
more tiaaxn $I000. var value of ztock foxr woxking capival in vze oper-

ation of *he two linez taken over, and the order will zo.provile.
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CRDER

A public nearing heving beex held upon Tie abore enti
application, 4he matier being sudbmit ved and now reody zor decision,
and the Cormizsion being of the dpinion that tae money, propeﬂy ox
lavor to be procured or poid for by tae izsue of stock hereinalier
descrived 1is reasonadbly required for the nurpose or PUTPOT LS 5péc:.-
fied in the oxrder, |

I IS EEEZBY ORDERED that Coust Truck Line, a corporation,
be and iv is hc::eby' authorized axnd empowered 4o icsue 10 shares of
it~ capital ztock of the par wvalue of $100.00 per aharé.; at 143 por
value without the payment of cmize;ion, dizcount a;faquée, ané
use the p:oceed.s_ thereof for *he purpoze of acuiring property, im-
»roving or mainta.ining ite sexvice, or the discharge or 2awful Te-
funding of 4tz lawlul oo...ic,o.tion.,. Thisz autnorisy i., gra.n‘ted pryel=)e]

tze. fo_lo-ving conditions:

(1) The autzrority herein coztained s'h...ll extend . onl;y' to
such s3tock oz may bhe Lzsuel on or before 3ixly d.a.y"
from date hereof,

(2) Const Truck Lize shall Xeep true and acenrsie accounts,
showin =g Teceint and a.pplica.t on, in detail, of the pro-
ceeds Trom the sale of tre stock herein authorized, ard
until all of suck stock iz iszued and the p‘roceeds Taere-
of expended shall, on or beforxe tace 25ta day of eack
montz, make verified report to the Commission In accord-
ance with tae Commiszsion's Gezeral Order No. 24, whic.a
order, in zo0 fox a3 c.pp‘* icable, iz made & paxt nereo

ted at Sax Francisco, Californiza, thiz v[ﬁ,'w dey of
' Septexber, 1921. |




