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In t:o.e !.:atter of t~e a"O~lica.tion. of ~ 
ESTEP.]'S'I'ATESGAS .AXD-Z1EC~?,!C Cm2J:.1IT) 
for 'a=. ord.e:r ~'U.thorizi~ issue o! 'bo:lds' 
o::f~ce valu.e o~~j33~~.OOO and ame:n.d1!e::lt .~. 
0:: t:::-'::'Z"t'·::c,ortgage and.. of 'bo:::.ds iseuec.. I. 
't~ere·~cier. .. ) 

• 110 • • .. • .. ................................ " • _ .' ....... . 

A ... "' ."J.·e"', 'v ......... .: c'-e~ -\ "'0' 1'0"" ......... _......:..,.J.. __ ~ >" _ ... -:-

O·PI~! 

'2:"'i6 is 

T C ". - ~~. 

A'O":)lica:tio:::. £70.66 

0:' 
i7estern Sta.tes C-a.s a.::.d Elec'!;!'ic Cor:,:pa:::.y, ,for ~o:r:derof t~is 

Co~issio:::. &u.thorizing 

An issue of fi:rst z..."':Ci :efu:o.di:lgl::ortgage "ooz:{ds 

~olc.ers. 

or. l~ovemoe:r 30" 1,10., t:.nc.er t=.e :'a,;/,sof t:CeState of. Cz.liiortia. 

Its total au.t~orized 

divided. i=.to 150,,000 s:cs.:res of tl:e ?e.::val".:.e of $100' eac::', c!: 

':'i:b:ic:::' stock ten. ~illion. d.olle,=s, divid.ed i~:tc 10C ,,000 ·sha.rescf 

t~e par value of $100 ea.cr.. 1 is y!'eie:r-Z'ed. stock·and.'zive'=illiOIl' 

c.ollars ,divid.ed int c 50 1000 s~:rea of t:-:'e par va.l'U~ 0: $lOGe2.ci!,. 
" 

.",' '. 

isco~on steck. Of t::e au.t::'o:rized :at ock,. 32 ~315 sl:zres of c·O!i::::o.n· 

:!lavi~$ So :9a.r val'J.e of $);,23;',500 ar.d. 21,250 s1:a::ces of p:r-eferred.· 

etoci;" ;:a.vir.g a pa.l' valu.e of'021125,000, ~a.ve cee~ issued.. 

By certificate of c::es:tio!l of 'bo:lded·i::.c.ecte~ess'· filed 

'. 
'tAe c:eatioD. of" a. bo~dec.. i~de'o"tedness of te::.::i:ll'io:i d.oll~~: .. :·~~~?;:;· 

• • • '. ..... ,..... • m .... (" y ~. ~ .... Pen:·""'''''y.,·...r",,:..,.:.:. seCUl'ec. oy tl'u.st c.e·eo. ,,0 I.i:'l'&:ro. .::u.s v • ..,0-9-.;. .. ./1...... ..0 .... , .............. c;;. 

~ 

.-.!.-
.,""'!'. 



Of the 'bonds so 

'been issued for -:~e :9...:.=:::ose of reiu:ld.ing tJ1e bonded. inc.e"otec.neas 

In Jeoerc"cel') 1910) 2.?plice.:::.t at a cost of :five :t.il1io::::; 

privileges., ire.nc::'ises ~d. ass,eta. of t:c.e Stcckto~Ga.S aLe. Electric 

1· 

is ., -. . se ..... .!.::.ng gas ane. electricity in the cities 0: Stccktion e.:cd 
eo .. 

Eu.reka. z..ncl elect:t'icity in t:.:.e counties of SanJoac;.uina::d :~U!Cbold:t ~ 

e.:::.ci: elsewhere in the .State of Ca.lifornia.~ 

if.c.icn is' 

'. 
'to oe sec::.xed 'by t:::-u.st C:eeC: :b.erei:::l'bet'ore re:fer=eC: -:0. Applica.nt 

ha.s· a!!ange6. :o!' tee sale of -::"ese bonds. e.:t s7i)tog~~::'er. with ~,;e 
s"ccrued. interest., end desires to use the proceeds to~etcer~i-:!i. 

other i"-=.nc1s now in its 'treasury to retiIe first Il:.o::tge.gec pe=cent. 

Gold Bonds of tte Stockton Ga.s ar..c. Electric COl'Pol'i't:ioi' ::o.aviIlg,t~e 

l'ation ~a.s a total Ou.tst2..~ding conded. inde"oteciness of> $750)000" 

he.s ecqu.ired and. IlOW owns .$3991°00 . 

face val:u.e .. 

t~e lien of the ~or~gage. 

2.S to t::'e 'oones of ~::e k:erica.n Rive:r Electric CO-cPe.r.YI ~i::.efi:rst 
. . 

::ortgage a..:ld. !'ef;;;~dir.g 'bo::.c,s of a,plica:::.t 1 ';';'Aic~ !:a:7e-oeen e.lltllo:r-. 

as ~el'e'inoefo:re 

, .... 

ca::.t. In vie\; of the a:p:p:'ica:::.t r s c.esi::e to fi::.a::.ce addi tiOr.2:-:. COll-:-

.. 



. Co=~oxatio~ ~cnds ~s 106. 
, . 

T].:e d.ii'fe:re:::.ce 'oe-:wee.n S71I'rrhicJ:. 

-. 
:res"~::.ze s~:e of ~~e oonds w~ic~ ..... 

~ ... :o.ow· 

i'ssue a.nc. tl'::.e 

pa.y.to 
.. .;, ... ... c ....... ~:· 

231 1912 .. 

.As i:n.c!"ease 

the azr:.ou~.': of i~d.e::)'tea.ness. ::'07; o'J.tsta:::.di:::.g~ a::.cI as 'it is to ~ppli-

su:osidia::-y cO!'3'oxs:tions ar..d. clea,:=-ly to ~::'e i:::.terest both o±" 

intel'est for those bea.ring6 pe= ce:l:ti I ! :re,co=e~ t~t 

this :9ortioD. of t~e .::.pp1ic2.::io::. ~e gre.:::te-d.. 

fo:: &::oxc;er 'of Gom-

'~' 

-';0 Girard. T~LlSt C'o~~a::,~:-, ~':l o.CCO!'c.e.:::.ce' -:J"it~ t:::e s-J.:9:o1.e.:ce~ta.l t~~zt 

print eo. ~rJ..st cIeee. and. reads e.s fo:'lo,;,;s: 

~~'''e Co"~,::""Y o;r.':""-: ~~""'o"" .,..,0 .... .: C'" g"""'-e'"" "'y .... ;.,e i-Io' ~e-_... ....,..,.~_ .' ... - .... 1 '-"-~ - ~ ~'..,j""..., .......... '.J . ,\,10_ ...... \010\...,;.. 

ot t'l:is co::::.e. "to ~:'e ~=-J.stee1 -nay o.:::v a.nd.. all taxes 
(ot::e= t::an succession or i:::-~e:rft'~nce te..."{es.}~~icll 
~y ~e i~~osed. ~,on t~is '00:::0. or U~C~ suc~ herder 
"oy =eas 0:::' of SU.C~ o't7::.e=6~i~ t~ereof -..l.!l.<ie!.' t::'e~aws 
of -:~e :.i~ite<i Sta.tes.) ox of ar:.y sta~e1co'U.:lty or:::r..u:ici
pality t~e=eof~n 

e.:::.d. also t:b.e ~=ovis:,o:l$ of sectic~ 5 of a.z--:ic:'e 1.;. o:t~e.tIUst 



outsta:::'di:::.g are i7illi~S to li::it said p::ovisions,.. a:ld t::'e~st.ites 

~:::,cpcsed. ag~ee=e:lt of t::e !Z=ties :'0110ws:-:-

after the of t::'is bc:::c.s ~eretcfore .. igsued.~ 

6ta::;~ed upo::. ~ol:'o"i:::.g: 

" ::rr::::6.ex a:::C: 'by virtue of the provisio:::s of asu!Jp:er.:1e:::.t.al 
Txust Agreer;:ent ~ bet';';een t~e CO~:9z..r.y a=.d t;;:;;e Gir~6.?I""J.St Co::p&ny 
as· .TX'''!;.stee,) o.s:ted. ~~e 9t~ Q-.ay of :£ay) A. :J ... 1922,. ~70.e.,. :;"e:::ms· .of ·,t~·is 
'bond. a=e a=e=.d.ecl so -:~~t t::e t~i~C: se:::.te:lce of ~~is ·~'O!lC: s::a:: 
read.: 

nSecond.: ... '1.:":' bo:::d.s :::'ere~fter :,ssi.led i.l:der said :lo!'tgage 

sectic::. 5 ::if Artic!e Fou~ of said. 

1:.:o!'tgage ~ 'oe a~enc.ec:. so as to ::oeaa. &s fo:'::"cws: 

. r.':i:'~e ce:c,a::y ~e::eby covB2nt s a.!:.c. 2.g:-ees t::'a.tit 
wil: fl~o~ -=i~e to ti:!:.er;'~y -:0 t~e' Tr~s-:ee fox ~~e' .ho:'d.er· of a=.y 
of t::e ·oo:::o.a ~ere:y sec't:.:!:"ed,) a SU!:. s'\i.f:icientto rei!:!b'UXsesu:c~ 
~olc.e!' for all "Os.y::ents =.ade for ta.:~es. (ot::er -:~!:. s::.ccession, 
i=1:.e::ita.:::.ce ~ tI's.nsfe:: 0:= i::.co!:e ta..'"tes) not exceedi!lg four"!1ills 
o=. '~~e dollar J s,sseseed c.i~ect13' 'by t~e Co~o!:.~eal~l:. of· P·en;.syl-. 
v~ia" s.~c:. :::'0-: oy a.ny county,.. c= !:lU~ici:::,ality -:::e:reof, upotj a.n.y 
• ... o'~~ 0'" ··""0 ... · .l...~~e ~""o" '::e'Y' v~-c -:- ... ~~ "~o""'''' ~~..., ·I"'o",';c.'e"'''' 0"· 6"C·· .. cC'-:'~"O:l-l.,I _~ _ .... ;:' _ w_ _.""" _ _ \M--;J W _\.IIi.,. IroN""; c... _.., Q _ _'oJ _ \oA.... _ 

\;ee.l~1l:t "bj'. reB-SOl: of ::'is 0= ::'er o~ers!:i:;:. t~ere·of·. Sa.c1:',·pa.~~~~: to 
~o ·'·''''Q..'e ·"""0'" "'-"'.0 ,'("1'.; .... .1..0 ..... -e .... ·ue .... +. o~· .l...~"\.o ;'o·L';;e"'~ ooP' s·~lc.·_'"'·~oo=i-:-O·for v ..... ' ...;..&.w.. '-;:.' .. :..t __ h _ \I \1....,...- _ ""... .;, v _ 1,1_ .... ___ .. _ . _ _ ." . _ii;7' 

,.. ... ,.., ..... ..,..e'"'..,....~· ... ""\1'\'-·~¥-e.,..... -i-,o{c''''~ ",~",,"""ao.J. co"'-.-:I" -: C'+"'!II"'e ~,~""'e Ci.!'t~c·.,1..~~","", ... -r~e ~"./'.-0\..1..1",,00 ..... 0/1. ._.a,; ....... o ............ _ .. \,I~ IOII'~ __ _ .¥\,.' ... ~ .......... 'tJ Io,.,j_......-.... _ ...,. .. /'O ..... v 0,1_ -...,."" ........ -'-",'~- ..... , ~.~ 

'cers of said. ~o:::.ds. "-"":>0:::' -;:::ic;;, s~c:=' taxes :.ave bee::: -oa.id. a:::.d. sball 
set 'fort:h t~a-: t::e ~Sz-:ies ::s.k:'::.~ sue:': ::-a~-~e!:t: we::e- t'i:.e., 'ow~e~'8: ' 
of s~':c!J.. "ooncis at t::"e d:=:.te .. :.:.en sue::' te..xeswe=e a.ssesse(i"ar..d: that 
suc~ taxes wez:e a.ssessee .... "Po::. ana. paid by t:::'e:z: asres:icler:,ts.o~ t:b.e 
CO~ol::.7eal t~ of :?e::csyl va::::.ia,.. o;;::i::.g silCll 'bonds.. Such =equest 



e~ll·"oe ~e..d.e 
d.e..ys f=o~ t::'e 
bond. 0= C o:c.ds 

-:0 ~":"e .M ... ,_ ..... ~s-::,'!>e .. .,.. r,....; ... ..;.,.,g """., ... ~.;,.., ~ ""e"":::~··of·:a.;'''''~y''(t:.O) "".--- ... """"' ... - --- ''''-_V'''''''''''' \',_v ............ \oN J:J ... ~ ...;....-.,.'" . -..,.J .,. 

a.·a"'ve 0-:" ''''::y'''''e~''' o~ .... '"'XO ... -,..,,~ 5·'0 ...... f..c· .,c.~e.,..$ -:\ ..... c." ·""' .... e-e .l.i-\·e _ ~.J......, _ .... 41 _ ""~ v(;> ¥.v 1.0. _ ........ _ ~. """"....... "t'~ _,., I"i_ . 

~'""'_-o""_, -\,,'~'; o'~ -e-; .... --:..--,..- , "·e........ .; - .... "1 ~.; .,....,e·c,· .."..,.." no'" ""eg-7s"'e-"e"c' '., --- ,-_ - ___ -'~~\;;_ ""'IJ ... ~ ~.,;..."""__ ~'wI.I. i.,J '. , .. ·IJ _ > 
su.ch reC!.'.;.estei:a-ll OS a.cco~"~a.~:'ed 2-ithe:r OV :::e ,"!'OC.'Uct,lon of. t:~:s: "'oond 
o:-"oonds t::'etlselvea as eVio.e!loe of or-ers::.i:p" c:::

4

e, ce::tificate·e.s 
pl'o~ided i!l s"J."odivision (c) of Section::' of A=ticle-Fou:::tee:c.o:ttl1:s 
Zllc.e~tu:re._ i'1:e co~s.~y 3='0.:'::' ~ct be lis."o!e to :rei::."ou:r-se said :c.olde.rs 
:fo:: a.ny taxes pa.id'by ~~err:. ·~:::ess su.e::' =eouest "oe l:ade witJ:.in said. 
sixty (60) d.ays" a.nd it s~:l in ~o event ·be liaoleto =eirabm-se such 
!!older 0:= ~olde=s fo= ar..y taxes -::>s..id. ot~e= t,1:.a:l t1l0se 0:: tlie cuxrent 
ta.x ";rea- .. ".., rrh .. c ..... · ... ~"'O -"s'='e"".:!V1'e ....... -.;s .... ~"'o.·e 0"".1. .r:'o'" -,,""~,. """..:.e .... e·_ ... 0'" • ~ ttl - -- - - \oil_v ..., .., ..;;.",.,- _\I.... ~., ', __ ~-,J __ '-' '..,. o·~· , .... 

. .,enalty i:r.posec. -J.PO:l 0:: l='aid "oy Si;,c~ :c..6ld.e::s or a.'~,:y cf thell!:in addi-
.:..;0 ........ 0 ':'''1:> ,.. .... o'~"" ... o~ QQ-;..:l ... ~v ~s o,....: ... .:.,..,,,~ .. y 0sse'sseJ; -:''''''0''''' .,..0 ce 1.' ..... .:,.' "'- - v v_\;;'';'":''' . ..:....." - .., __ 1.:. \I............ ... ... ::;.;.-........ .:.. .... ,. ....... U.lf - ........ , ,;tu 

0:: a~y request fo= !'ei=.'bu=se:c;e!:t > t~e 7!"t:.stee s~ll wit:h=easo-=.able.·' 
"" ... o"" ........ ""esc:o· ~·.,.,..,"S'., .... ·"'e COY'l .... ~.,..,- <:> .... .: .... $ -J:>'::-"ce ,,'")'\ ....... e C ..... - o~t"I·"'I';·""<:>""o ~ _ __ ~lJ_ .;; ~ _~ __ .:.... \.II.. ....~ .... .J" .. 'IJ .... 'tI _'-' .v ..... _ _ ........... ~ -v:J .t.. ·v ........ ,\OO,:w,,6, ~ 

a copy of 8'';'C::' ::eq,uea't" a.nd t:::e Cor::.pa:o:y ccvena.nts t~t .it 'i7ill tb.ere
u':)on d.e~osit wit::' said. T:::'1.:.s·tee a Si.l~ si:.i'ticie:::.t to :rei~bur5e' "t~e !:.old.
er 0= l:.o:'d.ers of s&i-i bo=.c.s :::$1:i::£ sr:.lc::' =e~uest 0= requ.ests for ~~Y-. ' 
"·'e"'· o~ ::o."",:~ "'0:;1"'-e~ °s ",..e· ... e",.., -"'0'0'''; "'::e A e.,..,c,· "';"·e ~"""~"'ee· ~''';''on ""e'ce';p' ... ... ~'" .. _fWi¥..i..~ 0,1.....,._ ~ ~ __ ... _ .. ""_ _ ... \.4~ o\;M_ \,01.... • .......... ..::> u', ) ..... "'" ..... _ v 
of s':lch fu::.c.s will pay ~ 0 t~e holc.er or b,o:ders ::l:a.1:ing si.lcb.=eClu-ez~ 
0::::- reCJ..\lests". a se suficie:r.t to rei1t'b:.:.::se 51:.0;: :lo:'der 0= 1:01d.e:rs fOl: 
tl'le ~ar-e=.t of said. taxes E'.S :::'e=ei~ :?rovid.ec.". bu-:::o:a.ly f=o~.ind .. out 
of the fur-cis so c!.e,oeited..:. '.7ith it for that p-'::.rpose-cy t~eCo~a:!:.y ... 
'It is e:-..~resz:'y ".l.,,:d.e:-stood. c..~d. agreed t::'~:t t2:e Tl'"'U.stee ass~es!:.o· 
:-ez,onsibility i::. a.ny eve!~:t for t:"e 2'erfor~..::.ce of e.~yofthe u::.de::
takings o! tte CO!lpa:1Y a.s :-:srsin co::ta.i:n.ed., nor fora=.Yde'fs.;ult i,n 
..... -=-k .. -o- -:O-il' ... ·.., 'j<>y:"'e"""'s .,,~ "'-"'e' COW:""':o~"':r-' !l0'" c.'o.!>s ';'" as'e,~"'o ;:>:~-~', .... ·es""on-........... "';""'0 .oJ - .. CW - _ftI . -.I. v_ ~....j""'_'; ~ ... 'IiW' _ r"i "'_~' WN_.) - ."" 

eioility in a:::.y ,':e.y fo= re:,::o1:.!'5ing any sue:" ~olc.er 0= :o.olde:rs. for 
j;:a.xes paid. Its only u.::.de=te.~i~g ceing -::hat it 7:i:l':l~.ojl de:?osi t 
t'J'~"'~~'';t ..... ~.r .... ~~.'!> ~e":':"':':1"''''''-v 0..;:' ~ s~" ... su-='-P'.;c.:r.- .... +.···+:o -~~e -=:~'c·,., .... s."'rwe~:ts , .... ..,.......... j"J wi 1,,1--- ...... -"", ~-_ _...... ....... _ - -. _v ... """. ,"" --""'.~ -'\.oIi. --- ;::;' 'J - . " 

rei::bu!'se sue::' :Cold.er 0= ~olde=s for all taxes l'aid as :':ereir. ~rovio.
ed.1a.::d. o:-..ly outoi' t::'e fU!ld.s so c.eposi tee. wi t~ :. t 'by t;:e CO:al3'&:::'Y .. 
II:. ad.d.ition to t~e ::e~e.:iies ~=ovided. .in Articles 'i'S:l a.::.d 'i'welve~el"eoi';) 
t:t.e COl:.2'a~y II fa:: eaona-nd every' ::ail-;,:;re on its .?8-=tto ~ke ::eir~to~ll:Cse- ." 
~ent u=..der 't~e ter:!'.5 of this I::den:tu:ce II 7:;.ere'by gives' to eac:c.a.:na. every 
"b o::dh01 c.e:: entitled. to =ei,':!o';;.rse~e:~:t ~ 'W~c is::lot so=ei::."ourseo." a. rig~t 
of a.ct:'o~ against t:"e Compa::y. T:::'3 exercise of suc:c.=igb.t o,f actio::).'" 
:=.owevex". 'by e.:2Y 'bond:'::.olde= net so !'.ei1:.ou.:rsed) sla.ll net d.e:p=i7e .6.~ch 
~onc:.::.old.a= of t~e lien of ~~is Z!:o.e=.tu.!'e fc·z·· t:c.e vay:::ent 'of' st.';.ch 

~ . ' 

As the 

Tr'U.st Jeed. will ::.ot 'ba affected. oy tl:e d.esi::ed c7:ls.:lge". ,i,~less 

oc~ds as rsy oe issued u::.der tl:.e au~~o=ityof .t::e Rs..il::oac.Co~issio~ 

tl:e g:ra:c.t of the =elief c.esirad. will o.e of fina.:J.cial benefit to 

applica::lt y:hile !:ct 

It should. be clea=ly.· u=.derztood. t::.a-: ir.. givi::.gits 

conseI:.t to -:=.e issua.nce 

tJ.:..e s,$e!:.d.!l:e=:t 0= :::od.ificatio!:. of a.xisti!lg secuxiti.es. a:::ld.·e!lc~o=ances. 

n"Ot ~·""C,"",· "'';''e' ·s~",.p-.t!"~, "'~··e·· ·~cv ~.e..ss ~.:.:; J.,,;,., ""' ..... : ....... _'-'-"' .... v_ ........ _ 



cO:lve:1ie~ce ::..ccess:'ty t;ill "be sucservec. 0"] ttle 

of the 

en~. -:- ... 
-" 

e.ppl:'~a.tion 01" ~:':'ose ..,.:"ic2: are co.n-
" . 

te~plated. t::e~e,~~e: ~pa.=t f=o~ ~::.s ?..:.olic Utili tiec$ Ac·t ~:re' :eg~a:',: ~, 

I"t acco:=cli!"..gly "oeco:nes 

orcier: 

o ?.. D 3 R. 

of t1:e State 

for i::'e co::.se:::S 0= t~s Cou=ission t'e t~e issua:c.ce DY said.. con:pa:nj 0'£ 
. ' .. 

~ oncs to t::'e aso~-:t of t~ee 2:."J.::.C::ec; a.nd fifty·· o::e t::'o":;.sand dollars .•.. 

z..lzo fo:: t::'e 

of i::o=.d.s of tl:e face ve.li.:.e of t~"ie$tockton Ga.s. ana. 

issued. s~ould ce ?eZ'::1:itted as prz-yed.· for. 
v 

77 IS- 2"UP¥B:s:t ()~:EP:3D t~e..t the Ra.il=c:=,d. C·oYmis,sion of>~!le: 

State of CE:.l.:':fo::.-ni2.. cices ~e::.-e·~y a.1:..tllorize t::"e issue>,:,y t:b.e· said. 

one t~ous~~ do::a~s C:i?35l"OCO) 

,.. 
-0-
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