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In tho lr&tter ot the Application o-r) 

v,.AL!rEY !R.C1SI!" COR:P.UY, ) 
a corpor&tion,'!or perm1asi.021 to ) 
1ssue additional. stock. ) 

Xverte, 3w1.ng &: W1ld. by- LX. ·'tf114, 'for Valle,. 
. ~SJ:le1 t· ComJl8l17. . 

ROWXIit., C:ozzim18~oxrer. 

OPIllIOJ. 

VA!l!Z'! ~SIT CO~ABY asks perm:iss1on to. issue $200,000.00 

of common stock a pa.,ment :for automobile oC;:a.1pmont 8Zl4 other proper­

ties DOW' owned b,- ~.c:. W&ll:1J:lg and C.x. Alexander. co-partners 401z2g 

busines8 UZld.er the firm. name and styl.o Of 'Walling- and· AlexaDder, a.»d 

bi Carl A. • .Allen,. J.C. Vla.ll1:zlg &XlQ. c.z. AleX8l1de:r, c10:U2g b1Us1nea. 

ucler the name and style of :rresno-lt1ngsbcrg Stage eom.ps:ai. 
Valley Zr3.Xlsit Q.omps.ny was org~e« ~ A.pr11., 1.920. w1 th 

$Zl &uthonsed OOl:mOll cs.pi't&l 8'took O'! $tiO .. OOO.OO, d1T14.o4. 1J:lto 600 

shares of ;100.00 each. :here has been tiled. :1: tll1e prooee41xsg & 

copy of applicant's amendod article8 of ineorporat1OD ~ch show that . 
appUca.ntts authorized stock issue has been 1neres,sed trom $50.000.00 

to $250,000'.00. d1V1.de4 1%tto 2 • .600 "hares of $100.00- each &Zl4. tba:t all. 

of 8814 ~~O.OOO.OO ot stock 18 common stock. 

Appl10ant reports i5Q,.OOO.OO ~ .,tock outsttald1:Dg. ~8 

stock was issued lUlder the author1 t,. granted 111 Decision }lumber 8S38 

in pa,me=t :or properties purohased !rom;.C. iaJJ1ng. At the present 

t1me applicant :reports tha.t it is the owner 01! the prOpert7 :perta1n1J2g 
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Deci~ion No. fS:P.j 

In the ~tte~ of t~e App11cctio~ of ) 
DhVIDW. POWERS, for cer~1ficate of ) 
~ublie convenience ~d necesB1~y ~o 1 
o!,ero.te :p:::,s3,engc:- auto:::1ob11e service . 
oet7Teen \Veed, ca.l~c~ni~, 3.l:l.d t:b.e 
State Line on the County Roa.d.'be- 1 
tvteen Dorris, caJ.ifo=nia, and !O.e.mo.th 
F~,l$, Oregon. 

A~~licstion ~o. 6910. ..... 

Applicant $ving me.d.e writte:l :"equest for dismissal of 

above entitled .a.pp1ica.t1on,'o.nd good. ce.t!se ~:ppearing, 
, . 

IX IS F~~ OP~EP.ED that the abo~~ descrioe~ ap~lica-

tion be and it i3 hereby dismissed. 

Da:ted a.t San~ Fr~cicco, Co.lifor=.ia., thiz/¥=-rt.dfJ.Y o'! 

Se::?tember, 1921. 



* * • 

III tho ltatter o:t' the· ,Appl1oat1on at} 
T..A!J:,EY ~SI!I! Con:PANY, ) 

a. corporation, :t'or permisSion to ) .l.nJ.;oaticm 110. '106& 
issue addi t1011U stock. ) 

:&Terte, k1l:Jg &: W11c1..b7 LL ·n14. 'farYaJ.le:r 
.!rane1t· Compan7. 

ROWELL, Comm.s81oxxer. 

OPIllIO!. 

VA1i!:EY TRANSIT COle.uY a.sks pe:r:miss1on to. issue $200.000.00 

o! common etook ~ pa,meDt for automobile o~U1pmont and other propor­

t1ea DOW owned by ;'.0,. Wall1.ng &Dd C..lL A.lexazl4er. oo-partner8 do1J2g 

bus,1ne 8S under the firm name and at,.l.e of '1'&111 nit anc1. AleX8.Dder. &%)d 

by Carl .4.. Allen. ~.C. Wall1l1g and C.R. Alexander. dOing business. 

'tUlder the name and style C¥£ lToSDo-X1:agab'arg Stage Compa:a,.. 

Vallo,. ~3Jls1t Comps.n;y was org8ll1.zed: d.1xr1ng Ap:r:11., 1.920. with 

tm &uthonJ:od OO:t:llXOXI cap:ttaJ. stook o~ $00 .. 000.00, d1T14ed 1lito 600 

8h8res of ilOO.oo eaoh. ~era has been :tUed 1n this proceeding & 

cOP1 of appl1cant Ye amended article8 of iDoorporat1oD ~ch shaw thAt 

appu.cant. l a a'D,thortzed stock :t8ne haS beell inorea8ed. '!rom. $50.000.00 

to $2&0.000.00. divided ato 2~500 ehares o~ $100.00- each 8Zld tl::l.&:t all. 

o~ aa1d ~~O.OOO.O~ of stock 18 common stock. 

J.ppl1oant reports t;oo,.OOO.OO o:t' stock outetSlld1:ag. ~8 

stock was 1sBtted 1U1der the author1 t,. grs:nted 1%l ~0181o%l J.umber 8a3S 

ill pa,ment for :propert1ea purohaSed from ;F.e. ;ra.J.l:1ng. At· the present 

t1me a.pplicant reporta the.t it is the owner 01! the propert7 pert&1Jt1ng 
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to and used. in' conneO:tion with the- stage liDe ,bu81nosa between iteBllo . 
and Porterville,' 8erv1llg the 1ntermeci1ate po1nta a! Malaga.. :rowier. 

Solm&.., X1ng8b'a:rs,!r.raTer, Goshen, 'i18~:J.:t&, l'a:rmerav1u8, EXeter. r.1nd-

8&7 and stra.tl:mlOre. 

'I'aJl1xrg& .ue:mnder, report 111 Appl1c&t1on Jmnber '1067 tha.t 

,they are 811gaged 121 thebuain.sa of oper&t1l:sg stage l1ne& betnell 

'heano ana. ltadera..1iadera tIJ1cl. uCced, :rreano and :aAD:ford. 'an4 betwec 

:rre8X10 and Bakers.fIeld· T1a Mare. 

the1%" automob1.1e eqU1.pm8l'l't, oonsisting' of 2£> - II to :La. p&s8eXlgGr 

stagea, 20 'Whitea, 3 c:ad1llaea atld 2 Packaro.8 ... Shop oar. t1res. 

tubes, acce8sorie.. garage .qupment and ~f1ce ttZ:rmtm and 8UPP~_. 

all. o:e whioh i8 YaJ.uea. &t $1.'79',000.00. ~e:v h.e.ve agreed to trC8~.%' 

~he propert1... which are l1ated 1nashMule ·0·' i'1le4. in this lJro.ee.t-
. . . 

ing. toYe.llo~ ~&Jl81:t Company 1%1 exchange ~or $1'19.000 01! stock. ~ 

properties will be transferred to applj;,cant ~ee and olear ~ all. e21-

cumbrances.. " 

. ' 

ll"QlJlber 7068 that, 1 t 18 eDgagK, in the buB1ne88 of opera.t1%Jg a stage 

1.1no betwec Fresno and X1llgsbug and tbAt 1 t has .agreed to· &ell. :tta 

properties u'stoa 1%1 Sehedu:Le "])~. ~lled 1n this proceed1ng,· toV&I.le,. 

Transit COmpa.ny 1D a:cha:age for iZl.OOO.OO of' stock. ~e propert1es 

eoJ181e.t o:f :tcrcrr 1.4 passenger ''Ill1.te and one 'l.4" l)&S8enger Ol.d8mOb:Ll.e 

automo1)Uea. ~8 equ1pment l1kcnr1.e un be tra.n~erred :to appl1.oa.:t 

:tree and olear of' all enoum'branoe8. 

it appears from the tes.timony- 1:11&t the &ocl'a.18it1on of the 

properties nOY ownea by We"ing &7 .uexander aDd nesno-E1J:r,gSb'arC' stage 

Compan7 b7 appl:Loant. w:s.il. resal.t, in & more adeqate •• m.... 1D t:b&t . 
the equ1.:pment Oan be more read117 t:rans~err.(l nom OXle' ru.D to 8Jlother. 

and a reduction 1%1 opC'&t1l2g expenee:&. 

I herewith subm:tt the ~oll.ow1l:2g form ~ order~ 



o ltD X R 

310:0. ~OZ'Pe=m8e1on to issue $200.000.00 of ComZDOXt stock. a publ10 

hear1:ae ha:rl.Ilg bOa-Xl held and, the Commission being of the o~o:n that 

the 11011.:1, propert,. or labor to be proc'tlred or pe.1d for b,. such' 1aeu 

18 l'o&8onab17 requi.red. b7 appu'Clct and, th.s.t th1s appl1cat1.oll ehouJ.4. 
,-

be gra:-te4 aubleot to the oono.1t10D8 of th1. ol'der; 

I~. IS. RE·U8Y OR pmltl>.. 1;h&t V J:IJ?:I ~SI~ COKPJllY be. aDd 1 t 
.. .. . 

is herebY', s.uthor1s.d -to issue on or be~or. :Deoember 31 .. l.92l., not ex-

eeed1l:Jg 4200.000.00 O'! its eommon oap1ta.l stock 1: bll. paJSZl8D't for 

the propertios 11 atea. in' seh.due WC'" aD4;. ill SoheduJ.e "J)1t, f1J.ed 1lJ 

tb.1s prooeed1l:Jg. 

~ a:a.thor1 1;y here1n g%"8llted :18 8Ub~ect' to f'IXI:ther OOlld1t1ezus 
, . 

as :follows: 

l.-fhe properties l1a'ted 112 said Schedule "C" and '1l2 5eheauJ.. "])" ~ , 

mnet 't>e tr8llafetted ~ a.ppl1cant free aDd cl.ear o-i. &ll. 

]leme O'! the 1ndebtednesZ!J. O'! WeJl1"ng " 
, , 

Ale:ta:.der 0% at ?re~O-X1llgSb'arg Stage c:ompa.n:r 111&7 be 

a8S'D.ll1ecI b:r a.pplioant. 

2.--~e oonsid.eration herein author1.M4. to be paid '!t:¥r the proper­

ties listed in said sehedul.e D'C", and Schedule "1)" ~ 

shall. not be .arp4 as a _&Sare at va.l.ue o:f the proper­

ties '!f1r ra;te-maktng ~ &XI7 purpose other than· the 

transfer herein perm1tted. 

3 ~-"Jalle:r Ztnn81 t COtlp8l1~ shall. keep auoh reo ora· of the :1.ssue 8Jld 

del1ve%7 of the stock as will ena.ble 1t to fUe 022 or 

b.~oro the twenty-fifth day o~ eaCh mon~a ~rffi.d 



:a.port 8.8 :aequred b,. the R8il:road Com:1.sa:1021'S 

Oeneral. Order :ao. 24~ whioh order 1%1 80 far as 
appU..oa.bl.e. :La. _de 8. part of th18 or4er. 

~ :Corego1Dg Op1xli.Ol1 &Z2d order are 11ere07 apFOTe4. 

&Jl4 or4ere4 f11e4· &8 the Op1m.o:l and Ordor <1! the ~lr084 Com­

mission o-r the state of Calitorma.. 

l>4,ted s.t San- lPl"8Z1c1eco. C8l.1forll1a .. this 

day of september •. 192~. 

Commissioners. 
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