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Decision Bo. T .50 4

BEXORE THE RAIIROAD CRMISSIOR OF
STATE OF CALIFORRIA

x x %

In :_hoTKa.tter of the Application of)

ALIEY TRANSIT COUPANY )
a corporation, for permission to )  Application No. 7066
isgue additiomal stock. )

Everte, Bwing & Wild, by X.X. ¥ile, zor Valley
Trangit Company. |

ROWEIL, Commissionmer.

ORPIRIOR .

VALIEY TRABSIT COMPANY aske permission to issue £$200,000.00
of common stock in paymernt for automodile ecuipment apd 0LheT Proper-

ties now ovmoa.’by F.C. Walling and C.E. slexander, co-partners doing
business uwnder the firm ‘na.ma and style of YWalling and Alexander, and
by Carl A. Allen, F.C. Walling and C.Z. Alexanmder, doing business
under the name anéd style of Prespo-Kingsburg Stage Company.

| Valley Pransit Conpany was organized dwxring April, 1920, with
ap authorized cormon capital stock of £50,000.00, aivided into 500

shares of $100.00 each. There has been filed in this proceeding s
copy of applicant's amended srticles of incorporafion which .s};ow that
applicantts authorized atock issue has been izcreased from $60,000.00
to $250,000.00, divided fmto 2,600 shares of $100.00 each sod thet all
of szaid $250,000.00 of astock is common stock.

Applicant reports §£60,000.00 of stock outstanding. This
stosk was issued mwnder the authority granted iz Decieion Mumber 8838
in payment zor properties purchased from J.C. Walling. At the present
time applicant repoxrts that It is the owner off the property pertsairing
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Decision No. _ 95463 | o " l'l .
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BEFORE THE RATLROAD COLUTISSION OF THE STATE OF CALIFORNIA .

In tne Matter of tae Application of . )
DAVID W. POWZERS for cersificate of )
sublic convenlence and necessity to %
operate passenzer automobile service :
between Weed, California, 2and the

State Line on the County Road be-

tween Doxris, Californie, a.nd Klama.‘.:h
Fal:!...., Oregon.

Avplication No. 6910.

-

BY THE COMMISSION.

ORTER O DISNISSAL

| Applicant 2avicg mede written :equés‘&‘for dismissal of
above entitled application, and good cause appearing,
I7 IS EEXEEY OJ‘SJP"‘D taat ‘c:.v- a.oove descrived ap;o ica=-
vion be and it iz ‘he.re'by dismiscsed.
Dated at Sm‘Fran”cisco, Califomia.', this’lﬁf,d#y o
September, 1921. |

Commicsioners .




b:rd

Decision Bo. T 504

BEPORE THE RATIROAD CORMISSION OF TEE
STATE OF CALIFORNIA

x %k

In the Matter of the Applicatiorn of)
TVALLEY TRANSIT COUEANY e
a coryporation, for pem:!.ssiéu to g Avplication Bo. 7066

issue sdditional stock. )

- a e 'S W T ) Ay o B

Everte, Ewing & WLild, by M.X. Wild, for Valley
Transit Compeny.

ROWEIL, Commissioxer.

OPIRIOR .

VALIEY TRANSIT COMPABY asks permission to issue $200,000.00
of common stock in paymesnt for antomobile ecuirment and other PropPer-
tiea now owned by F.C. Walling and C.E. ilexznder, co-partnoi-a doing
businese under the f£irm name and siyle of Walling and Alexander, and
by Carl 4. Allen, J.C. Walling and C.Z. slexsnder, doing bueiness

undexr the mame and style of Frespo-Kingsburg Stage Company.

Valley Trancit Company was organized during April, 1920, with
sp authorized common capital stock of $50,000.00, divided fnte 500
shares of (5100.90 each. There hag been Liled in this ;mocoeding a
copy of applicant®s amerded articles of incorpora.fion which ‘81-1;0" that
applicant's avthorized stock issuwe has been Lfncreased from $50,000.00
to $250,000.00, &ivided into 2,500 shares of $100.00 each and that all
of sald $250,000.00 of 3tock i8 common 8tock. |

Amowt roports‘ §£50,000.00 of stock outstapnding. This
8100k was issued mnder the authority granted iz Decision Number 8838
in payment for properties purchased from J.C. Walling. At the present
time applicant reports that it is the owner o2 the property pertaining
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to and used iz conmmestion with the stage line business betweexn Pregno

and Porterville, serving the intermediste points of Malaca..IOWior.
Selma, Kingsburg, Iraver, Goshen, Visalis, Parmorsvills, Exeter, Iind-
say a.no. Strathmore. | | |

Walling & Alomnder report in Applica.tion Junber 7067 -t:ha.t
they are engeged iIn the business of operating stage lines between
Preeno and Maders, Madera and Merced, Presno and Hanford and between
Presno and Bakersfield vis Tulare.  They have agreed to tramsfer
their antomobile equipment, consisting of 26 - 11 to 18 paéaengor
atages, 20 Whites, 3 Cadillace and 2 Packards, & sbop oar, tires,
tubes, accessories, garago eouipment and office furniture and supplies,
all of which is valued at §179, 000.00.. They have agreed to transfer
the prope:rtiol. which are listed m&hﬁﬂo “ow ﬁlod. in this Trosesd~
ing, %0 Valley Transit Company in mhango for #179,000 of stock. The
rroperties wi:L'L be trm;afomd to app‘.lica.nt free apd clear of all en~
cumbrances. '

The Fresno-Kingsburg Stago Company repcn'ta m Application
Rumbexr 7068 that 1t 1e engaged in the ‘o'a.sinoss of opora.ting a stage
line detween Frezpmo and Kingsburg and that it has agreed to sell S.tn
properties listed in Schodu:l.o wpr, £4iled in this proceeding, to VYalley
mra.nsit Compapy in exchange for $z:1.ooo.oo of 8tock. The properties
oonsiat of foux 14 passenger mite a.nd ono 14, pussonger Oldsmobile
automobiles. This oquipment 1ikowise will De 't:ra.ns:!orred %o appliocant
froe and clear of all encumbrances.

It appears from the testinmony that the acguisition of the
' proper‘tzioa now owned by Walling & Alexsnder and Prespo-gingsburg Stage
Company by applicaxnt, will result iz a more ad.oqua.to servies, in that
the oq;aipmont oan be more road.ily transferred from one ‘run to anothpr,
and a reduction iz opera:ting oxpenus.

T herewith submit the following form of Qrdor: :




VAIIEY TRANSIT Cm having applied to the Rsilrosd Commis-~
sion for permission to issue $200,000.00 of common stock, & public
hearing having been held and the Commission being of the opinfon that
the money, propefty or 1abor to be procured or paid for by such issus
is reasonadly réqu:edj by applicant ané that this 'qpplicztion sbould
be granted subjest to the conditions of this order;

17 IS HEREBY ORTERED, thet VALLEY TRANSIT COMPANY be, and it
is hereby, authorized to issue om or before December 31, 1921, not ex~
ceeding $200,000.00 of its common capital stock vin a1 payment for
the pwoperties 1131:«1 in Sohoaulc ngw and in Schedule ™", £iled in
this proceeding. ) S

The arthority herein granted is subJect’ to fuxrther conditiems

as :folloia-

L—-:eho yroperties listed in said Sohedule "C™ and in Schedule DT .
mst de transrer:e& to applioaat free and clo&r of a.:ll.
onoumbra:ncoa. Rope of the indebtedness of 'xalf!ing &

| Alexapder or of Eresno-nngemg stago Coxpany may be
asgumed by applicant.

2---&0 consio.eration hereix a.uthorizod to be pa.id for the proper-
ties listed in said Schedule "C" and Schodul. ",
shall not dbe 'nrgcd a8 & masure “of value of the ;pmpor-
ties Zor rato-m]dng or apy purpose otaer than thn
transfer herein :pemﬁ.ttod.

3.—%alley Transit Company shall Juop suoh record  of the iseue and
delivery of the steck &8 will emable it to £ile om or
before the twenty-fifth day of oach month a verified




Teport 28 required by the Railrosd Commuission’s
Geperal Orier Ho. 24, which order in 80 far as
applicable, is mede & part of this oxder.

The foregoing Opinion and Qrder are hereby aprroved
and ordered £iled as the Opiniop apd Order of the Railroad Com~
mission of the State of California. |

Deted at San Praucisco, Californis, this

day of Soptombér,. 1921.

- Commissioners.




