
Deoision no. 9 ~ /) " • 

* * * * * 

In 'the .X8.tter of . the APplioa.tioD ~. ) 
, lUCB TRANSPOR~AfiO!i CO:ta.AR'I, ) 
8. eorpora:t1on, for. '&:I order author1.-) 
zag· ·the ·1s·sa.e· o~· 6,300 sh8:r.ea of ) 
common. stock. ) 

Application w.o. 712.2. 

George M. I'1ersoXl uQ. GeR. CleveJ.s.n4. :for a.~pl:ic.a:crt. 

OPI:5IO! .......... -~---- ..... 

:aICE ~SPOR~IOD COll.Zl?ADY asks :PO%m18s1.on 'to 188'0.&' and 

sell. at par $6,.300.00 (o,.300· alls.roe) of common 8tock 8Jld use 'the pro

ceed.a to aoq~. automob:Lle eq,u:1p:ce~t s.nd term1:aa.l t'e.c111:t:Lea. 

~ee ~8Jlsport&t1o%1 COmp8llY was org&n1~d in. Al)r.Ll,. 1.921" 

with. an authorized 1s$ue of $100,.000.00 of stook d1V1decl: into $60,.000.00 
• 

of OOtamOXl 8lld $SO,OOO.oo o:! pre~ened. ~:r l)oc1s:tOXl liO. 9192,. date4 

Jue 30. 1.921. tho Commission a.uthor1.zed appll.ean:t· . 1;0 1sS'a.e $10,503-.00 

of ita common stock. ~~ stock is ow.neci by G.3. Cleveland,. :a.:B .. 
Cleveland. and '1liJJrT x. Crane. 

a.nd soll at par to- (;.3. C:lovola.nd ~,200.00 ud to 'JbrT K.. Crane ~2,lOO. 

of :1. t8 common stock • 

. ~e teBtimony of G..R. Cleveland, applioant'8 president 
. 

tl.'Ild geDoral. ms:D~,. showa tll.a.t e.pplloant shoul.d a.cqU1%'e a4~ 't10:ca,1 

equipment: and alB,? seoue. temne.l :ea.eilit1.oa e.t !.Ollg :Beach and at 

V&X11~e or S8Jlta MoIde&. J.ppl1oant :b&a been e:apced· 1: ita pre.sent 
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truck bueinea8 about ,tour months. Its president reports that the 

gross. operat1%lg revenue .. h&ve amounted to sbout $3,500.00. per month. 

and the operat1llg expenses to. a.bout $2,750.00, l.eaV1llg a :net opera.t1:Ag 
. 

revernxe of' *750.00 per month. All. o~ tho net operat1.l:lg revexrtteIJ haTe 

been used to pail 1%ldebtedJ1ess 8%1d to aaquire a.dc11t1onal propertj". 

I herewith aub~t the ~ollowtDg f~ of order: 

:RICE m.uSPO~IO~ CO~AliY h8.v:t:ag &:ppliea, to the ?ailroa.d 
.' i' 

Co~ssion ~or permission to 1s3ue and S8~ at par $6.300.00 o~ Co.=moD 

stock, a. publio hear1l:1g ha:v'1Dg been held: SoXld tho COx::c:l1881OD be1%lg ~ 
. . 

the Opill1OZl that tho mone7. Fopert,. or labor to be procured b7 &P-

plicant t:brough the issue O'! such stock 18 reasonably requ:trect bY' , , . 
, .... 

appl1cant and th&t tlnl5 appl1oa.tion should be granted 8Ub~eet to the 

e ondi t:tOXlS of thi8 order; 

I~ IS. OB."JtRZBY OllD~, ths.t RICE ~S:roRU:IOli CO~'I 
,-

. ' . 
be, e.nd l.t 18 herab7, &uthor1.zed to 1saue. sell. and del.1.ver on or 

be:tora A.pril ~. 19~ at not lees; than pa.r, ~,.300.o() of ita o~mmon 

oapital stock and use the proce&48 to a.equ1:rC' addit10nal a.utomb11$ 

equipment and ter:n1na.l :properties 8JlQ. !ac1ll.t1es. referred to 111 tbj.a 

a.ppl1ca.t10:A,. provided --

m!l!. applicant w1llkeep eueh reoord 

o:! the l.s.sue 8.l'ld. aa.J.e o! the stock herein a.uthor:t.zecl 

e.nd of the d1Bpo.sition of the proceeds &8 will. en

able it 'to!ile on or before the twont:v-fUth dtq 
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o! each month a ver1~1ed report. &8 required 

b,. the Ra.ilroad CommisSion,' 8 r;ener8l. Order' 
-

Bumber 24r~ whioh orderjJ in 80 '!ar SoI3 appli.-

ca.'ble" l.e _de a. pc-t O'! this order. 

~o forogo1%1g Op1ll1on 8,Xld Order are horeb,. ap;p:rOTed: 

and ordered t'1.1ed. s.s 'tAG Op1:11.on a:r&4 Order 0: the :as:1.lroad Com::a1sa1oa 

of tho State or. Cs.l1forn1a.. 

~ at S811 Fr811ciso.o, Cs.l!.!orms. .. this I~d:.. 
de,. of September t 192J.. 

... 
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