
Decision lio. 2,,[1 7' • 

m:FOBE ~BE RAT~OAJ) COMM:ISSIOJ OF ~i 
. , S~. OF OALIFORJIA. ,", \ 

• I '" ' *' .-, * 

In the It&tter of the Appl1.oatio1l of ) 
STAIt AUro SU~. CO!£r!AJY. ) 

8. corporation. for's. perm1t,authoX"1-) 
z1llg 8&1(1; compan~ 'to i8sue Zt-e8.S"Dr7 ) 
stock. ) 

-- - - - - ~ ~ - - ~ 

!aRm, C01:1m1ss1oner. 

OPlliI()]l 

In this a.ppl1oation, as amended &t the hea.r1l2g. 

STA.'R AUTO SUGB CQM'?A,NY. now OALIFORlttA mABSI~ COUP.d.Y~· a.ska ~r-
" " ,. ,. .' ' . 

mission to 188tl.. its OO::mno%l cs.pital 8tock 1:.or the parpose a! p&~' 

perm1sS1oIl to issue such aD atlIO'tDlt of ita eommoll ca:p1tal a.-took, &8 

&t "I5 per cent. o~ ps.r value, rill equal the reported :va,rcbaM 

prioe of $J.3.9. 250.00. 

In ~'b1t, "1."'. 8.$ amend.ed, appUcantropo:t"'ta tb,a.t 

8:U10e l)ec:em'ber' 24. 1920. it ',::0.&.8 purch&sed or h&s contracted:tor1:h8 

pa:rch8.Se o~ the :f'ollow1llg s.utomo1:>11eB: 

-1-
, '. 

5,' 

fI, 



December 24. 
Doc ombGr 24,. 
December a. 
:r 8Jl'fl1JZ7 1.6 .. 
te.'bruar7 26~ 
Marah 4, 
Msreh lZ, 
:M&:rch 25, 
April, 4, 
Apr1l S, 
A:p:r:11 S, 
']lay 1',. 

l.920.Oo •• 1 - 48- h.:p. P.tero.e J:rroW'.20 plBBenger •• -i8,OOO.OO 
1.920. Oo' •• 1. -45 h.p. 'White, , . 101 11' ..... '1,500.00 
l.920 ..... 1 - 15-45 h.p .. iJ1l1t., 18 ,!" ••• 8,..600 .. 00, 
1921 ..... 1 - 30 h .. p. White, 14 ~ •• _. '1.000.00 
192J. •••• ]. - 45 h.p. ,?/h1.te,. 1.8 It ••• '1,500.00 
1921 ..... l - ,,6- h.p. Whit-e, l8'" ••• ' '1,500.00 
1.921 ...... 1. - 4r8 h.p. :e&oksrd, 1" ft' ••• 6,000.00 
1921..Oo •• 1 - 4S h.p. Wh1.:t4t,. 1.5 '" ••• 6,260.00 
1.92J. ... ~. l - 45 h.p. 'tth1t., 18" .... '1 ~500.00 
1922..;. ... l - 45 h.!>. Wh1.:t.,. l8 ~ ••• '1 • .600.00 
192J. ...... 1 - -'5 h.!>. Whi.te, "18" ••• '1,.500.00 
1921 ...... 1'Win-51x ~aekard, l.4 pe.ssoDge%' -

Chassis owned by applieant.; 
rebu1~t ~d lengthened b7'Cal1~orn1& 

. ,Body B'a.ildillg 00-........................... 4,000.00 
June 1:l, 1921. ..... 1 - 4S. h.p. Pierce, 14 passenger ••• ·6,.500.00 
July ~. 1.92l ...... 1 - 1.6-45 h.!). i1h1t.. l8 ft ..... 8 .. 500.00 
J'a.ly . 2, 1921 ...... 1. - 15-45 h.lt- ih1.te,. 18 If' ••• 8,500.00 
J'aJ.7.3. 1921 ...... 1 - 1.5-45 h.p. White,. J.S. 11" .... a.,.500.00 
~o be del1vere4, ....... ~ - 48 h.p.,liero., 14 ~ .... V,OOO.OO 

2 - ~5 h.p. Wh1t.a, .................. 1.'1,000.00-

!]!otal ........................ ", • .fl39~2.60.00.-

~e tost1mon;r of' VI.E. ~av1. •• appll.oant'8 prs8ide:z:rt cd 

general ID8l28.ger. ahO'll8 th&t applicant a order to- g1Te &4equa.te aerv1oe. 

~ou:nd i tnGCesBar7 to make arrangex:tEtllt8 to seo=_ the abwe equip.. 

mente He further test1f1.d that the t1~es represent the va~ue of 

the equipment at the t1::ne it we.s purchased •. 

mission to 1sstle common stock 8.8 s:t $75.00 per share will net, 
. '.~ 

$139.250.00. Th1.8 would cs.ll. -tar t:b.& :issue of $lSS.&OO.oo O'! 
, . 
stock. or $(,6,360.00 par val:a.e of stock more thaa tho reported 

vaJ.ue of the equipment. I d.o Dot believe tha:t sueh a d.1.sco'lm't 

Should bo allowed. ~e ordor herein will pe:rmit a.pplica.nt to is-

sue· not exceeding ~165.S00.oo of ooxzmon stock 1ll ps.,ment- :tor the 

equ1pr:lent re:f'erred to ill th1s applica.tion. sa.eh equipment to be· &0-

qu1rad. nee- and e~ea.r o:! all. ellcmIlbrancea. It has ~en'tl%g84-'tha.t 

the COIll%lX1.SS10Xl should allow the issue of tlle stock at ~75.0<> because 
, . 

it 18 poeS1.ble t;o·'a.aqa1re ou1:sts.nd.i%lg stock s.t.$65.oo per sllar ... 

ConSidering the history of these- ~ropert~.a·ADd,tb&t o~ tho etage 
. , 

business in genoral, I am not conv1lloed "that the price at which "the 
t ' I) 

outetand.1llg etock of applioant 'fIJAy be a.cq'tl1red shou:L4 gover.n the 

Commission in f1x1ng the mill1m:am pr10'& at wbich ,it 'Vdll :permit the 

- 2 - ~Q .' ·..,u··..- . . ~ ,"," 



atock to be issued. 

I hereWith submit the ~ollo~g.torm of order. 

STAR AUro STAGE Can>..AJY. now CALIFORllIA ~SIT CO:MPA11Y9 

haVing applied to tho :Ra1lroad. Commission for permiss10n to issue. 

stock. a publio hea:=i%lg lla'V'1l1g been hold and it appearing to the 
." 

Railroad C.o:cm1ss10n that. the mo:ce,.. propertY' or labor to be pro- . 

oured or paid ~or b:r such 1S2Ue 18 reasonebly required for the 

purpose specified herein, e.:nd tha.t the expe%1cl1tuea for auch p-ar

pose are not in· whole or in :pert. reasona.bl,- chargeable to opera.

ti%1g e~D8e6 or to 1nc~e; 

I~ IS ~y 0RDlIiRlrJ). that. C.ALIFOPJiIA zwgSI!I! COM2Ali'!, 

formorl,- S~AR AUTO SUGZ COlt?,ANY. be. 8.Xld :1 t :18 hereb,-. author.tse4 

to 1ssue on or be:t:ore. Deee:nber 3l. 1.92l.. $163,800.00 O'! iot.a OOl:m102l 

capital. etock in :r:uu. pa.yment for the p:'GPert:tes. deaer1bed :1» tba . 
opinion preced1Jlg thie order. :provided -

~, Xloxse of Mid stock 'be iS8ued 'tUlles&: all. 

the equipment referred to is trsns~erre~ tQ appl10ant 

as ~,. paid for. in exchaxlge ;tor 881d stoclc; , 

and provided :f'u:rther' -

m.~. Cal1!orXl1aTr8J:ls1tComp81l,. ull keez> 

such record of the issue of the stock heroin a.utho

rized. a:d of 'the dispos1 t10n thereof a.a will 8n&1)le 

1 t to :rile on or be:toro the twe:ot,.-!ifth cla,. of each . 
month eo verified report. as. :requ1red b,- the :aa1lroad ~om-

-3-



· so -Is::: as &ppl1o&b~e. is ma.4e a. part O'! tJ:&1B 
.' 

order. 

~e forego1ng Op1n1011 and order are hereb7 

a.pproved and ordered. tiled &3 the Op1n1Oll ~ order o'J: the :&A11.

road COmmisSion o'! the Sta.te CIt:. c.a.llforma. 

DA~ a:t Se.n Frs:lc1seo.Cal1!or.u1a. th1s 1'I;t'.I

da,. of September, 1921.. 

..,' _.....,l ..... ~~ ...... , 

a)AA7dMf~'. ~-
""'AI..... ,.;' .... 

C:Ommi ssi onere.. 

so 
-4-


